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A-l 


Treasury  Financing  Operations 


Z-'i/k  Percent  Treasury  Sonde,    Investment   Series 

On  March  4,  1951 >  the  Secretary  of  the  Treasury 
announced  that  In  exchange  for  outstanding  2-1/2  per- 
cent Treasury  bonds  of  June  15  and  December  15, 
1967-72,  there  will  be  offered  a  new  2-3/4  percent 
Investment  series  of  long-term,  nonmarketable 
Treasury  bonds.  The  new  bonds  will  not  be  trans- 
ferable or  redeemable  before  maturity.  Their 
owners,  however,  will  be  given  an  option  of  ex- 
changing them  before  maturity  for  marketable  Treasury 
notes.  There  are  $19,656  million  of  Treasury  bonds 
of   June   15   and  December  I5,    1967-72   outstanding. 

k  supplemental  announcement,  issued  March  8, 
1951,  stated  that  the  new  bonds  will  be  dated 
April  1,  1951,  will  mature  on  April  1,  19SO,  and  will' 
be  callable  on  April  1,  1975-  The  marketable  Treasury 
notes  for  which  the  bonds  will  be  exchangeable  will 
have  a  five-year  maturity  and  will  bear  Interest  at 
1-1/2  percent  per  annum.  They  will  be  dated  April  1 
and  October  1  of  each  year  with  appropriate  Interest 
adjustments  to  dates  of  exchange.  Interest  on  the 
bonds  and  on  the  notes  will  be  payable  semiannually 
on  April   1   and  October  1    In   each  year. 

The  new  bonds  will  be  Issued  In  registered  form 
only  and  will  bear  interest  at  the  rate  of  2-3/4  per- 
cent per  annum.  The  bonds  will  be  acceptable  at  par 
and  accrued   Interest    in  payment   of   Federal   estate 


taxes.      They  will   not   be   acceptable   In  payment   of 
Federal   Income   taxes. 

The  Secretary  Indicated  that  a  special  offering 
of  Series  F  and  G  bonds,  or  an  offering  similar  to 
the  2-1/2  percent  Treasury  bonds.  Investment 
Series  A-I965,  will  probably  be  made  available  for 
cash  subscription  at  a  later  date  when  It  appears 
that   a  need  therefor  may   exist. 

Call   of  Treasury  Bonds 

On  February  l4,  195I,  the  Secretary  of  the 
Treasury  announced  that  the  2-3/4  percent  Treasury 
bonds  of  1951-54,  dated  June  I5,  I936,  due  June  15,1954, 
are  called  for  redemption  on  June  I5,  I95I.  There  are 
$1,627  million  of  these  bonds  outstanding.  The  an- 
nouncement stated  that  In  advance  of  the  redemption 
date  holders  of  these  bonds  may  be  offered  the 
privilege  of  exchanging  all  or  any  part  of  their 
called  bonds  for  other  Interest-bearing  obligations 
of  the  United  States,  in  which  event  public  notice 
will   hereafter  be  given. 

Treasury  Bills  Refunded 

Treasury  bills  matured  In  February  in  the 
amount  of  $4.4  billion.  Each  weekly  offering  of 
$1.1  billion  equaled  the  amount  maturing.  The 
average  rates  of  discount  on  the  four  new  offerings 
were  1.391  percent  for  February  1,  g,  and  15,  and 
1.390  percent   for  February  23. 


Note:  Details  of  Treasury  market  financing  operations  ar- 
Bhovm  elsewhere  in  this  issue  of   the  "Treaaia 
Bulletin",  In  the  tables  on  "Offerings"  and  "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  oertlfloatee  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills" . 


Slanh  I'H/ 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollaro) 


Budget  receipts  and  exx>andltiu^e 


Net 
receipts 

1/ 


Expend- 
itures 
2/ 


Svirplua, 
or 

deficit 
(-)  2/ 


Trust 
account 
and  other 
transactions 


2/i/ 


Clearing 
account 


y 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Not 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 

(-) 


Levels ,  end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
aecurltles 


Total 

Federal 

securltiea 


Flacal  years: 

19'»2 

I9hi 

igw 

19l»5 

ig't'i 

igi'T 

igiiS 

19't9 

1950 

1951  (Est.: 

1952  (Est.: 

Calendar  years: 

WltS 

19''3 

19lt'' 

19'<5 

Wltfi 

W"*? 

igltS 

igitg 

1950 

Months : 


19U9-January . . 
February. 
March . . . . 


April... 

May 

June . . . . 


July 

Augm3 1 . .  . 
September 

October, . 
November. 
December, 

1950- January . , 
February. 
March , , , , 


April. 
May,., 
June . . 


July 

August. . , 
September 

October, , 
November . 
December. 

1951- January., 


12,696 
22,202 
113,892 
UU,762 
It0,027 

l>o,olt3 

ll2,211 

38,2li6 
37,OU5 

Uli,512 
55,138 


16,290 
3l.,U83 
1*3,531 
Ii3,q28 
38,810 

ltl,010 

111,  1*50 
38,122 
37,831. 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
■.,767 
1,91.6 
2,1.79 
U,832 

1,381 
2,31*1* 
l.,191 

3,366 
2,972 
11,320 
1,1.88 
2,320 
U,1.0l. 

1,881 
2, 860 
l.,605 

2,056 
2,851 

'.,211 

u,  1.1.0 


3!.,  137 
79,622 
95,315 
93,703 
60,703 

39,289 
33,791 
1.0,057 
Uo,l67 

1.7,210 
71,591. 


57,751 
90,171. 
97,181 
87,522 
1.1,322 

38,576 
36,209 

1.1,711. 
38,255 


3,205 
2,972 

3,651 
3,151 

3,101. 
U,656 

3,1*3U 
3,585 
3,995 

3,111 
3,157 
3,722 

3,323 
2,1.96 
3,269 
2,8U7 
2,962 
l.,296 

3,013 
2,515 
3,520 

3,170 
3,102  5/ 
3,71*2 


-21,1.90 
-57,1.20 
-51,1*23 
-53,91*1 
-20,676 

751. 

8,1.19 

-l,8u 

-3,122 

-2,699 
-16,1.56 


-Ul,U6l 

-55,691 

-53,650 

-1.3,591. 

-2,512 

2,1.311 

5,21.1 

-3,592 

-1.22 


371. 

1«39 

1,783 

-1,311 

-1,159 

111 

-1,U88 

-1,106 

837 

-1,230 

-733 
1.69 

Ul. 

1.76 

1,551 

-1,358 

-61.2 
108 

-1,132 

3U. 

1,081. 

-1,111. 
-252  5/ 
1.70 

61.0 


-1,613 
-338 

-2,222 

791 

-521. 

-1,103 

-29I1 

-U95 

99 

-283 
1.6U 


-1,788 

-266 

-1,161 

-123 
-1,386 

-350 
-229 
-502 
311 


-8U 
172 

-315 

-62 

291 

-511 

30 

31*5 

-Uou 

10 

299 
-272 

2 
170 
-93 
-79 
11*7 
-53 

-99 
11.7 
-27 

-17 

169  1/ 
1*5 

-83 


555 

-507 

366 

1.83 


362 

-21.0 

199 

231. 

87 


31.0 

-51 

87 

213 

-321. 

-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 
-376 


31 
-11.0 


1.9 
-63 
-52 
21.7 


23,1.61 
6U,27l. 
61., 307 
57,679 
10,71*0 

-11,136 

-5,991. 

U78 

l.,587 

2,91.3 
16,000 


50,232 
57,707 
61.,  753 
1.7,1.81. 
-18,966 

-2,21.9 

-li,100 

'.,331 

-1.23 


-179 
101 

-1,080 
-111 

359 
881 

1,107 

1,975 

828 

98 
201. 
II.8 

-255 
-1.97 
-6U5 
-6 
632 
1,007 

183 

333 

-658 

-279 

lUo 

-369 

-583 


358 
6,515 

10,662 

l.,529 

-10,1.60 

-10,930 

1,62U 

-1,U62 

2,01.7 

-17 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1.71 

-I.U7 


1*51 
631 
1.76 

-1,771 

-833 

308 

-133 
l,OSl 
1,281 

-962 
-315 

257 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 


-1, 


359 
-6 
■93 


2,991 

9,507 

20,169 

21., 698 

II., 238 

3,308 
l*,932 
3,1*70 
5,517 

5,500 
5,500 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
l.,208 
l.,679 
I.,  232 


l*,659 
5,291 
5,767 

3,995 
3,163 

3,1*70 

3,337 
li,l.l8 
5,699 

l*,737 
U,U22 
U,679 

5,OU9 
5,186 
6,121 

l.,T02 

l.,lt6U 
5,517 
l*,500 
5,185 
5,505 

■.,11*5 
l.,139 
l.,232 

l.,lt5l. 


72,1.22 
136,696 
201,003 
258,682 
269,1.22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61.2 

251,530 

251,889 
252,770 

253^877 
255,852 
256,680 

25^,778 
256,982 
257,130 
256,865 
256,368 
255,721* 
255,713 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,703 

256,125 


"..sea 

l.,100 

1,623 

1.33 
1.76 

90 
73 
27 
20 

38 
31 


i.,301 

U,230 

1,511. 

567 

339 

81 

55 

30 

21. 


36 
26 
21. 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 
27 
21. 
22 
20 
20 

16 
18 

20 

22 
21. 
2U 

IS 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 


112,1.71 
170,108 
232, lUU 
278,632 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,391 
257,236 

256,959 
257,100 
256,731 
256,11*3 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  lncludli.g  effect  of  proposed  legislation.  More 
detailed  Information  with  respec*-.  to  these  figures  is  given  elsewhere 
in  the  "Treasury  Bulletin". 

1/    Gross  receipts  leas  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts, 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  191.8 


(62  Stat,  150),  are  consolidatod  with  budget  expenditures. 
Excess  of  receiptf.,  or  expenditures  (-), 

For  outstanding  checks  and  interest  coupons,  arid  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  {-), 
Beginning  November  1950,   Investjnents  of  wholly  owned  Govemmont 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  cthei-  such  investments  under  "Trust 
account  and  other  transactions" , 
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BUDOET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sourcee 


(In  millions  of  dollars) 

FlBcal  jear 
or  mon^ 

Internal  reven'oo  l/ 

Customs 

Otiler 
receipts 

Gross 
receipts 

Deductions 

net 
receipts 

Incoias  and  profits  taxes 

Employment 
taxes 

Mlscolla- 
naous 
internal 
roTenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

2/ 

Refunds 
of 

receipts 
6/ 

Withheld 
by 

employers 
2/ 

Other 

Total 

19U3 

8,393 
10,289 

9,3?2 
10,013 

11,U56 

9,aii2 

10,073 

13,202 
16,358 

I13I1 
1,''23 

819 

511. 
1,620 
988 
6808/ 

6,1.78 

16,091. 
26,262 
21., 881. 
21,U93 
19,292 

19,735 
10,61.1 
18,189 

21,957 
29,667 

59'. 

31.5 

2,816 

591 

320 

2,175 

2,709 

9,550 

16,091. 
3'.,655 
35,173 
30,885 
29,306 

31,171 
29,1.82 
28,263 

35,159 
1.6,025 

1,028 
1,768 
3,635 

1,105 
1,91.0 
3,163 
3,389 

16,028 

1,1.98 
1,739 
1,780 
1,701 
2,02U 

2,381 
2,1.77 
2,883 

3,761. 
'.,97'. 

20li 
31.0 
312 
186 
310 
375 
11.9   8/ 

1,877 

'.,553 
5,291 
6,91.9 
7,725 
6,01.9 

3,301 
S,3U8 
8,303 

3,950 

8,9T7 

737 
9''8 
775 

308 
71.6 
76I. 

853 
5,632 

22,1I.U 
1.1,635 
1.3,902 
1.0,310 
39,379 

1.1,853 
1K!,307 
39,1*9 

1.7,873 
59,976 

1,969 
3,057 
'.,722 

2,099 
2,997 
li,302 

l.,391 
23,537 

321. 
1.31 
355 
1.35 

U22 
331. 
1.23 

600 

620 

39 
52 
1.7 

57 
5k 
51. 
57 

360 

931. 

3,325 
3,'.9'. 
3,1.92 
■.,635 
3,821. 
2,082 
1,1.39 

1,331. 
1,31.5 

lUo 
129 
73 
lUI. 
133 
117 

173 
909 

23,U02 
1.5,1.1.1 
1.7,750 

'.'.,231; 
U,508 

1.6,095 
1.2,771. 
1.1,311 

1)9,807 
61,939 

2,11.8 
3,238 
l.,8l.2 

2,300 
3,181. 
l.,U7li 

l.,621 
2U,8ci6 

1,130 
1,292 
1,310 
1,238 
1,1.59 
l,6l£ 
1,690 
2,106 

2,960 
3,823 

201 
316 
105 

181 
286 

239 

131   8/ 
1,51.2 

70 

257 

1,679 

2,973 

3,006 

2,272 
2,833 
2,160 

2,336 
2,703 

66 
62 
52 
62 

1.5 
23 

1.2 

352 

22,202 
1.3,692 
U't,762 
1.0,027 
1.0,01.3 

1.2,211 
38,21.6 
37,OU5 

l.l.,5J2 
55,138  1/ 

1,081 
2,860 
l.,605 
2,056 
2,851 
'.,211 

22,912 

lOkh 

191.5 

I9U6 

19l;7 

19U8 

19I.9 

1950 

1951  (Est.).... 

1952  (Z3t.).... 

1950-Jvaj 

August 

September. 

October... 

November.. 

December.. 

1951- January. . . 

Fiscal  year 
1951  to  date. 

Source:     Actual  flfiuree  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  docimjent,    including  effect  of  proposed  change  in  employ- 
ment taxes  for  medical  care  insurance.     Kecelpt  classifications  chovn 


here  are  based  on  the  Daily  Treasury  Statenent,  and  therefore  differ 
somevhat  from  those   in  the  Budget. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Expenditures  by  Major- Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  2/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  dob^  10/ 


Ve  terans '  Admlnis 
tratlori  U/ 


19'.3 

19'.l. 

I9I.5 

191*6 

191.7 

191.8 

191.9 

1950 

1951  (Estimated) 

1952  (Estimated), 

1950-Juljr 

August , 

September . . , 

October 

November. . . , 
December. . . , 

1951- January. . . . , 


FlscaJ.  year  1951  to  date. 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  12/ 
1.0,057  i2/ 
1.0,167 

1*7,210 
71,591. 

3,013 
2,515 
3,520 

3,170 
3,102  13/ 
3,7'.2 

3,808  ij/ 


22,871 


75,297 
89,720 
90,501 
1*8,070 
16,812 

U,500 
12,158 
12,378 

21,017 
1.1,1.31 

1,021. 
1,11.9 
1,037 

1,338 
1,1*1.6 
1,510 

1,663  P 


9,167 


727 
l.,928 

'.,1'.3  12/ 
6,0l6  12/ 
'.,657 

1.,316 
7,133 

273 
25U 
299 
360 
321 

252 

322  p 


2.082 


l,3o8 
2,609 
3,617 
'.,722 
U,958 

5,211 
5,339 
5,750 

5,625 
5,800 

271 
131. 
61.6 

229 
11*2 
968 

51'* 


2,901. 


602 

730 
2,060 
l<,253 
7,259 

6,1.69 
6,878 
6,517 

5,320 

i-.gia 

1*1.9 
1*66 
1*02 

1*60 

1*70  r 
UI.3 

1.72 


3,161* 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

10,1.33 
12,312 

996 

512 

1,136 

783 

721.  ii/ 
569 
636  iJ/ 


5,555 


Source:     Actual  flgui'^e  frcoi  Dally  Treasury  Statement;  estimated  based  on 
1952  Budget  document,    including  effect  of  proposed   legislation.     Ex- 
penditure classifications  shown  here  are  based  on  the  Daily  Treasury 
Statement  and  therefore  differ  scaaewhat  from  those  in  the  Budget. 

1/     For  further  detail,  see  tables  under  "Internal  Revenue  Coilectlons" . 

2/    Under  Current  Tax  Payme.it  Act  of  191*3,  as  amended  (26  U.S.C.   1621-1632). 

i/    Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
railroad  retirement,  and  medical  care  insurance  in  the  1952  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.     Railroad  unomploy- 


V 


ment  Insurance  contributions  for  administrative  expenses  are  Included 

In  "Other  receipts". 

Includes  proceeds  from  sale  of  surplus  property  and  frcn  Ocvemment- 

owned  securities;  also  deposits  resulting  from  renegotiation  of  wax 

contracts  (see  "Treasury  Bulletin"  for  February  191*8,  pa^  5). 

See  Table  j. 

Interest  on  refunds  lo  included  in  Table  5  under  "Hiscallaneous" . 


Footnotes  7  through  12  on  page  3 . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Eniwndl tures  for  National  Defense  and  Related  Activities 

(In  mlLLlone  of  dollATfi] 


Fiscal  year 
or  month 

Total 

Departoont 
of  the 
Air  Force 
li/ 

Departzoent 
of  the 
Army 

Departanent 
of  the 
Navv 

26/ 

Payments 
xinder  Armed 
Forces 
Leave  Act 

Reconstruc- 
tion 
Finance 
Corporation 

United 
States 
Maritime 
Comil  salon 
18/ 

UNKFIA 

Surplus 

property 

dlapooai 

Strategic 

and 

critical 

materiala 

21/ 

Other 
22/ 

19l<3 

19l>'t 

191*5 

19^ 

19it7 

75,297 
89,720 
90,501 
ltS,870 
16, 812 

11,500 
12,159 
12,378 

1,690 
3,506 

1*2,265 

1*9,21*2 
50,337 
27,800 
6,911 
6,01*6 
5,1*17 
It,  090 

20,888 
26,538 
30,01*7 
15,161 
It, 998 

It, 171 

l*,lll2 
U.UO 

1,986 

270 
10 

1 

3,189 

2,682 

1*72 

328 

138 

2,776 

3,312 

3,227 

69U 

271 

277 
136 

llU 
66U 

1,501 

268 
25 

* 

106 

325 

98 

7 

11 

99 
299 
1.39 

6,180 

7,1*1.7 

6,305 

■',117 

551* 

1*1* 

71 

225 

19*6 

191*9 

1950 

1951  (Eotlmatad) 

1952  (Estimated) 

21,017 
Ul,U31 

20,012  gi/ 
1*0,00721/ 

3 

• 

- 

- 

2 

♦ 

900 
1,300 

103 
121. 

1950-J-Jly 

August 

September,. 

1,021* 
1,11*9 
1,037 

390 
36U 
1*39 

25lt 
386 
272 

309 
32lt 
267 

* 
* 
• 

_ 

; 

* 
» 

* 
« 
• 

uo 

U2 

30 

30 
33 
29 

October 

November... 
December... 

1,338 
1,1*1*6 
1,510 

1*26 
1*67 
1*30 

U55 
1*1*6 
535 

379 
U5lt 
U80 

* 
> 

- 

• 
♦ 

52 

51 

1*5 

26 
27 
21 

1951- January  p.. 

1,663 

1*83 

530 

560 

» 

• 

55 

31. 

Fiscal  year 
1951  to  date  p 

9,167 

2,998 

2,877 

2,771* 

1 

• 

• 

316 

199 

Source :   { Same  ae  Table  2 ) . 
Footnotes  at  end  of  Table  h   and  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millioae  of  dollara) 


Export- 

Credit 

Government 

Greok- 

Mutual 

Fiscal  yeer 
or  month 

Total 

Bretton  Woods 
Agreements  Act 

Import 

Bank 

gi/ 

to 

United 

Kingdom 

and  relief 
In  occupied 
areae  2^/ 

Turkleh 
Aeslst- 
ance 

Coopera- 
tion Act 

defense 
assist- 
ance 

ll^er 

191.6 

191.7 

19I.8 

191.9 

1950 

727 
U,928 
U,ll*3  12/ 
6,016  12/ 
1*,657 

159 
1,1.26 

568 
938 
lt65 
-60 
1*5 

2,050 
1,700 

511. 

881 

1,333 

753 

161 
279 
121 

131*  12/ 
U,0U3   12/ 
3,523 

1*1. 

803 
1.20 
170 

1951  (Estimated).... 

1952  (Estimated) 

It, 316 
7,138 

- 

101 
106 

- 

363 

200 

79 

17 

2,600 
1,200 

1,000 
5,500  11/ 

173 
U5 

273 
251* 
299 

- 

-17 
1* 
5 

- 

1*0 
10 
23 

6 
10 

u 

199 
191 
208 

11. 
15 
32 

31 
25 
21 

August 

September 

October 

November 

December 

360 
321 
252 

- 

13 

5 

-28 

; 

27 
23 
28 

11 

7 
2 

236 
205 
167 

69 

23 
11. 
13 

1951- January  p 

322 

13 

19 

2 

209 

62 

17 

Fiscal  year 

1951  to  date  p 

2,082 

-5 

. 

169 

1*9 

1,1*16 

308 

1U5 

Source :   ( Same  ae  Table  2 ) , 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  h. 

jj    Allove  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  propoaed  legislation. 

8/  Public  Law  73^*,  approved  August  28,  1950,  changes  the  basis  of 
appropriating  Socleil  Security  employment  taxes  on  employers  and 
employees.  Effective  January  1,  1951,  these  taaee  and  withheld 
Incoms  tajcea  are  paid  Into  the  Treasury  in  combined  amounts  without 
separation  as  t,o  type  of  tax.  The  amounts  of  such  taxes  credited 
currently  as  appropriations  to  the  Federal  Old-Age  and  Survlvora 
Insurance  Trust  Fiond  are  baeed  initially  on  estlaates  by  the 
Secretary  of  the  Treasury  and  are  later  adjusted  on  the  baela  of 
wage  records  maintained  by  the  Social  Security  Administration.  For 
the  purposes  of  this  table,  beginning  January  1951,  the  same  amount 


10/ 


12/ 


is  credited  each  month  to  the  Trust  Fund  is  Included  under  Em- 
ployment taxes"  as  receipts  for  old-age  Insurance,  and  the  balance 
of  the  combined  receipts  ia  shown  'wider  Income  tax  "WlUiheld  by 
employers" . 

See  Table  6,  footnote  3* 

Beginning  November  I9U9,  Intereat  on  the  public  debt  la  reported  aB 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  dlatln- 
gulahed  from  the  previous  practice  of  showing  the  expenditure  on  the 
basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  worka  undertaken  by  the  Veterans*  Administration. 
Transactions  relating  to  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of 
I9U8  (62  Stat,  150),  are  consolidated  with  budget  expenditures. 
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Table  5.-  "Other"  Bzpendl  tores 

( In  millions  of  dcllars } 


F local  year 
or  month 


DepGXtaaent 

of 

Agrlcnituro 


Dtipfirtjaent 


£2/ 


Boufilng 
aiid  hooe 
flnarxe 


foetal 
deficiency 


Public 

works 

20/^ 


B0  c  on/}  true  1 1  on 
Finance 
Corporation  ^2/ 


Jocial 

security 

prof^ram 


Atomic 
Energy 
Comal  eel  or. 


Mlecella- 

neoufi 


2V 


I9^i 

19't'i 

WUJ 

19h6 

19l>7 

igiiS 

19''9 

1950 

1951  (Estlnated). 

1952  (Estimated]. 

1950-July 

Au^ua  t 

Septaaber. . . 

October 

November . . . . 
Dscember . . . . 

1951- January 


Flacal  year  1951 
to  date 


1,91'* 
2,256 
2,525 
2,133 
5,332 

6,U67 

9,666 
10,865 

10, ''33 
12,312 

996 

512 
1,136 

783 

72't  ja/ 
569 

836  li/ 


5,555 


505 
696 
969 

-203 
1,226 

782 
2,656 
2,981t 

1,168 
1,612 

U2li 
-113 
-220 

-1.5 

96   11/ 

23 
115 


61 
71 
92 

98 
168 

172 
239 
385 

1*85 
6U3 

32 
19 
36 

33 
38 
Ul 

1.1 


2U5 


-351. 
-360 
-307 
-21*6 

129 

-68 

-56 

-270 

305 
-W8 

-17 
-2 
26 

65 
52 
3't 


Ja/ 


15 
-29 

1 
161 
2te 

310 

52U 

593 

632 
160 


150 


80 
30 


62    13/ 


220 


260 


535 
1(25 

313 

359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

11.3 
159 
155 

157 
151 
129 

109 


l.OOU 


-727 

-21i7 

-288 

-23 

215 

i38 
31". 
589 

-79 
23 

2U 

56 

3 

-7 

-Ul 

-9 

-18 


-62 


732 
798 
807 
8I.5 
1,066 

1,619 
1,696 
1,967 

2,090 
2,16U 

157 
129 
U09 

<-23 

W:, 
7". 

251 


1,388 


159 

U56 
61t7 
52 1» 

ei8 
1,277 

I.? 

52 
53 
66 
59 
62 

86 


U27 


1,068  r 
901  r 

937  r 
l,llt2  r 
l,l»38  r 

1,633  r 
2,12U  r 
2,515  r 

3,312  ^  T 
5,276  22/  r 

181.  r 
2U  r 
52U  r 

286  r 
212  11/  r 

185  r 

191 


1,793 


Source :     ( Same  ae  Table  2 ) , 

Footnotes  1  through  6  on  page  2  ioyi  7  through  12  on  page  3 . 

13/  Budget  expenditures  for  November  have  been  reduced  ty  $9,713,750  and 
thooe  for  January  by  $8,969,250  representing  net  Investanente  of  wholly 
owned  Government  corporations  and  agencies   in  public  debt  securities 
which  were  claaaified  during  the  period  July  through  October  1950  ae 
budget  expenditures  (see  "Trust  Account  and  Other  Transactions", 
Tables  3  and  k).     The  reductions  are  distributed  ae  follows,   all  in 
Table  5:      for  November,  $396,100  under  "DepartaMnt  of  Agriculture", 
$9,367,650  under  "Housing  aai  home   finance",   and  a  credit  of  $50,000 
under  "Miscellaneous";    for  January,  $8,969,250  under  "Housing  aoi  heme 
finance" . 

IhJ  See  footnote  15. 

15/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Amy,  but  excludes  expenditures  as  follows;     those  sho'rfn  separately 
In  Table  3;    international  finance  and  aid,   shown  In  Table  k;  river 
and  harbor  work  and  flood  control.   Included  in  Table  5  under  "Public 
works";  and  Panama  Canul.     Defense  expenditures  of  the  Panama  Canal  prior 
to  191*7  are  included  in  Table  3  under  "Other";   other  expenditures  are 
Included  in  Table  5  under  "Miocellaneous" , 

16/  ilxcludeo  expendlturos  shown  sepai-ately  In  Table  3,  and  those  for  inter- 
national finance  and  aid  shown  in  Table  k. 

Ill  After  19U7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,   which  ore   included    In  Table  5. 

18/  Excludes  expenditures  shovn  separately  in  Table  3.     Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  Included  In 
Tf.ble  5  under  "Department  of  Conanerco" . 

19/  Beginning  M/irch  I9U8,   Includes  reimbursement  to  the  Departments  of  the 
Army  (uid  Ntivy  for  cfire  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included   in  expenditures   for  these  purposes   in  Tables  3   and   5 
because  tjiey  fire  not  shown  .loparataly  frooi  other  expenditures  of  the 
Administration . 

21/  Prior  to  191*7,   these  expenditures  were  included  in  "Other"  Treasury 
Department  (;xpendlt\ires.   In  Table    5    under  "Miscellaneous". 

22/  For  content  befcre  July  19l*B  see  "Treasury  Bulletin"   issues  for 

September  I9I1O,  page  U,  and  February  191*8,  page  7,  except  that  begin- 
ning with  191*7,   flg'*ree  have  been  revised  to  include  expenditures  of 
the  National  Advisory  Conmltl.ee  for  Aeronautics.     Beginning  19l*9, 
consists  of  expenditures   of  that  Cormltteo,   the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  in  the  1951 
and  1952  estimates.     The  Office  of  the  Secretary  includes  retired  pay 
for  the  military  services  beginning  September  19l*9. 

2^/  Total   for  Air  Force,    /vmy.   Navy,   and  Office  of  the  Secretary  of  Defense; 
separate  estimates  net  available. 


21*/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  I9U8. 

25/  Beginning  June  1?1*9,   includes  the  revolving  fund  for  agricultural 
coamnodlties  ajid  raw  materials  for  occupied  areas. 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Aot  of  19I17  (61  Stat.  931*)  azA  the  China 
Aid  Act  of  191*8  (62  Stat.  158),  International  Children's  Ensrgency 
Fund,  loan  for  construction  and  furnishing  of  United  Nations  Head- 
■luarters,  and  Korean  Aid.     Beginning  1950,   Includes  Department  of 
Agriculture  expenditures  not  previously  classified  in  the  Daily 
Treasury  Statement  ae  foreign  aid  and  relief. 

27/  Includes  $3,000  million  for  mutual  assistance,  military  and  econcxilc, 
under  proposed  legislation. 

26/  Excludes  expenditures  Included  in  Tables  3  and  U  and  those  for  forest 
roads  and  trails,   included  In  Table  5  under  "Public  works". 

22/  Excludes  expenditures  Included  in  Tables  3  and  1*  and  those  for  public 
roads  Included  In  Table  5  under  "Public  works";    includes  U.  S.  Mari- 
time Commission  for  eleven  months  of  1950,   until  it  was  abolished  and 
its  functions  were  transferred  into  the  Department  of  Commerce  by 
Reorganization  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  Prsfabrlcated 
Housing  Loans  Program,  which  were  transferred  from  the  Bacons  true  t  ion 
Finance  Corporation  by  Heorganlcatlon  Plans  Nos.  22  and  23  of  I95O. 

31/  Consists  of  expenditures  for  the  following:     public  roaxis,  except 

aaalstance   to  Greece  and  Turkey;    public  buildings,   consisting  of  con- 
struction only,    beginning  1950  (see   footnote  20);   and  Bureau  of  Com- 
munity Facilities  through  1950,   these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,    191*9   (63  Stat.   38O);    Bureau  of  Beclamation; 
Tennesaee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and   trails  under  the 
Department  of  Agriculture.     Prior  to  1950,   Includes  all  other  Federal 
World  Agency  expenditures  except  those   included  in  Table  3. 

32/  Excludes  expenditures    included   in  Table  3. 

33/  For  more  detail  of  these  expenditures,    see  Tables  7,   8,   and  9- 

31*/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and   Judicial  functions. 

35/  Major  items  included  which  are  not  represented  In  1950  expenditures  are: 
for  defense  production,  $296  million  in  I951  and  $1,103  million  In  1952; 
for  oconciBlc   stabilization  and  allocations,   $300  million  In  1952;    for 
civil  defense,  $15  million  in  1951  and  $330  million  in  1952;   for  dis- 
persal of  Government  facilities,   $6  million  in  1951  and  $161*  million  In 
1952;   for  aid  to  elementary  and  secondary  schools,  $290  million  In  1952; 
and  for  reserves  for  coatiogencies,  $1*5  million  in  1951  and  $175  ffliUlon 
in  1952. 
•     Less   than  $500,000. 
p     Preliminary. 
r     Bevised. 
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Table  6.-  Summary  by  Months  and  Years 

(In  millions   of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Total                 1 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  recelpte  2/ 

1932 

102 
205 
197 
225 

236 
290 
267 
309 
33U 

571 

783 

£,71*0 

3,1*59 

3,770 

3,725 
'*,196 
3,579 
3,366 
l»,l>lt8 

110 
203 
203 
216 

225 
30I1 
363 
1*39 
1*11 

751 

9U9 

2,1*91* 

3,613 

3,581* 

l*,196 
l*,158 
3,381 
2,972 

270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
1*,820 

109 
179 
221 
228 

313 
257 
208 
296 

383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 
1,31*0 
1,1*88 

11*9 
233 
21*1 
251* 

2B5 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 

282 
386 
1*58 
527 
822 

730 
552 

599 
1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 

l*,929 
l*,859 
1*,767 
lt,liOU 

82 
159 
211. 
271* 
289 

36I. 
267 
260 
325 
to7 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 

96 
182 
282 
291* 
339 
U08 
I.1A 
365 
hho 
390 

581 
2,711. 
2,1*32 
2,656 
2,21*6 

2,1.38 
2,505 
2,1.79 
2,860 

21.3 
313 
1.1.3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
'.,875 
'.,386 

1*,612 
l*,5l*3 
U,832 
1*,605 

12U 
252 
251 
229 
268 

288 
295 
272 
327 
1.37 

599 
2,021. 
1,900 
2,1.53 
2,1.1*0 

2,339 
2,101 
1,881 
2,056 

108 
203 
21.1 
230 
230 

283 
31.5 
357 
356 
558 

59I* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,351 

336 
328 
377 
U27 
511. 
818 
668 
513 
731. 
1,205 

2,695 
5,730 
5,321* 
11,067 
U,050 

l.,197 
l*,01l. 
I*,191 
l*,211 

2,1.71* 
3,1*31 
3,792 
l*,333 

5,71*7 
5,550 
l.,851 
5,712 
8,1.67 

16,290 
31*,  1.83 
1*3,531 
1*3,928 
33,810 

1.1,010 
1.1,1.50 
38,122 
37,831. 

1,921* 
2,021 
3,061. 

3,730 

l*,069 

'*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,^ 
la.,762 
1*0,027 

1*0,01.3 
1*2,211 
38,21*6 
37,OU5 

1933 

193lt 

1935 

1936 

1937 

1938 

1939 

19liO 

19l»2 

19^3 

19U5 

I9I.6 

191.7 

19lt8 

19U9 

1950 

1951 

Budget  expenditures  ^ 

33'. 
950 
1.57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,723 

7,737 

8,1U2 

U,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
U90 
1*59 

513 
1*50 
585 
62I1 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 

U28 
607 
51*1 
571 
696 
687 
7S5 
798 
1,U82 

3,515 
7,71*6 
10,Ul2 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 

1.U2 
672 
605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,8U7 

1*33 
539 
U08 
551 

505 

U17 

69U 

605 

1,352 

1*,1»00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 
2,222 
3,101* 
2,962 

1*66 

728 

652 

2,336 

1,21*8 
786 
881. 
881. 

1,591 

U,8l0 
8,260 
8,631 
9,51*0 
1*,836 

l»,996 
lt,0l8 
l*,656 
l.,296 

1*95 
266 
1.62 
727 
1.25 

571* 
666 
956 
81*3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 

3I.7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91.9 
2,71.5 

2,962 
2,335 
3,585 
2,515 

261 
326 
510 
1.92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1*35 
U96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181. 
7,6i9 
8,031. 
5,619 
2,860 

2,391. 

2,9n 

3,111 
3,170 

266 
1*88 
591* 
507 
532 

1.91 
967 
631 
888 
1,890 

6,012 
7,91.7 
7,811 
■.,530 
2,1.53 

2,11.3 
3,163 
3,127 
3,102 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,6a 
6,926 

7,7W. 
8,327 
U,962 
3,605 

3,176 
U,102 
3,722 
3,71*2 

5,017 
7,1.95 
6,61.6 
8,539 

7,635 
8,220 
9,151 
9,6U5 
20,229 

57,751 
90,171. 
97,181 
87,522 
1.1,322 

33,576 
36,209 
1*1,711* 
33,255 

l»,659 
l.,623 
6,691* 
6,521 
3,1.93 

7,756 
6,938 
8,966 
9,183 
13,387 

3l.,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1933 

193't 

1935 

1936 

1938 

1939 

19I1O 

19I1I 

19l»S 

19U3 

19'>'> 

19l>5 

19U6 

191*7 

WW 

19I19 

1951 

Budget  surplus,  or  deficit  (-) 

1932 

-222 
-7U5 
-260 
-233 

-351 
-223 
-385 

-368 
-799 

-2,109 
-5,91*6 
-l',997 
-U,683 
-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 

-236 
-1*30 
-281 
-2U3 

-287 
-1U6 
-222 
-181* 

-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 

21*3 
U6I* 
1,931* 
1*09 
1*76 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,5^3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,733 
1,551 

-333 
-1*92 
-383 
-397 

-351* 

-1*10 

-1.57 

-UlU 

-1,022 

-3,253 
-5,792 
-1*,291 
-1*,972 
-1,591 
-1,1*1*5 
-302 
-1,811 
-1,353 

-281. 

-305 
-168 
-293 

-221 

-1*8 
-351* 
-213 
-966 

-3,8UU 
-6,002 
-3,98U 
-6,028 
-1,131 

-987 

103 

-1,159 

-61.2 

-18I. 
-31*2 
-19"* 
-1,809 
-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 
-873 

-67 

81.1 

m 
108 

-Ul3 
-108 
-21*8 
-1*53 
-135 

-210 
-399 
-696 
-519 
-1,221* 

-U,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 

-251 
-122 

-227 

-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-U,875 

-5,117 

-5,776 

-l.,293 

-1.99 

-521. 

169 

-1,106 

31*1. 

-18 

-8 

-66 

-75 

-16U 

125 
-80 
-21 
-31* 
-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91*0 

1,1.77 

837 

1,081. 

-311 
-21.1. 

-U13 

-277 
-1.83 
-U80 
-56I. 
-1,891 

-5,585 
-5,595 
-6,131. 
-3,165 
-1.20 

-55 

-810 

-1,230 

-1,111* 

-153 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851. 
-5,706 
-2,208 
-165 

51.9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1.52 

-1,1*79 

-l*,231 

-2,011* 

-3,001. 

-895 

1.1.5 

1,022 
-88 

1.69 
1.70 

-2,51*3 
-l.,061. 

-2,85!' 

-1*,206 

-1,888 
-2,670 
-1*,300 

-3,931* 
-11,762 

-1.1,1.61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,U31. 

5,21.1 

-3,592 

-1.22 

-2,735 
-2,602 

-3,630 
-2,791 

-11,1.25 

-2,777 
-1,177 
-3,862 
-3,913 
-6,159 

-21,1.90 
-57,1.20 
-51,1.23 
-53,91.1 
-20,676 

751. 

8,1.19 

-1,811 

-3,122 

1933 

193^ 

1935 

1936 

1938 

1939 

19ltO 

I9U1 

19l»2 

19U3 

19UU 

19U5 

lglt6 

W"*? 

I9U8 

19l'9 

1950 

1951 

Source:     Dally  Treasury  Statement, 

1/     Fiscal  year  ending  June  30  of  year  Indicated. 

Gross  receipts  lees  appropriations   to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Eicl-odes  amounts   for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.,   under  special  provisions   of  law;    includes 
transfers   to  trust  accounts,    transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,   established  under  the  Economic  Cooperation 


2/ 
i/ 


Act  of  19lt8  (62  Stat.   150),   and  net  expenditures  of  whoHj  owned  Govern- 
ment corporations  and  agencies,  except  net  investments  in  public  debt 
securities  beginning  Novenber  1950.      Payments   to  the  Treasury,   princi- 
pally by  wholly  owned  Government  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  frcm  both  receipts  and 
expenditures.    (For  amount  of  adjustanents   for  capital  transfers  and 
Forei^  EconcBiiic  Cooperation  Trust  Fund,    see     19U9  Annual  Report  of  the 
Secretary  of  the  Treasury,    pages  360  and  361.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  Ellliona  of  dollars) 


Flac&l  year 
or  aonth 

Excess  of 
net  recelpta, 
or  expendi- 
tures (-) 
1/ 

Bacelpta 

Grose  receipts 

Deductlooa 

let 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
SurrlTors  Insurance 
Trust  Fund  2/ 

Pefunds  of 
social 

eecuritj 

Federal  Insuraiice 
Contributions  Act 
(Old-age   Insurance) 

Federal  Uneaploynent 

Tax  Act 

(ajenplOTHent  insurance) 

19^3 

19W. 

19^5 

19k6 

19''7 

19W 

19k9 

1950 

1950-Julj 

-368.8 
-3^.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 
-89.7 
-76.3 

-1U0.8 

-133.5 
-71.3 

-172.2 

1,288.9 
l,k72.0 
1,''9'».5 

1,U18.1 
1,61A.3 

i,a2i..i 
1,913.1 

2,332.7 

202.7 
329.8 
186.1. 

183.5 
300.3 
21.1.8 

11.7.6 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,''59.5 
1,616.2 
1,690.3 
2,106.1. 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 

158.1. 
179.9 
l8k.5 
179.9 

iai>.8 

207.9 
222.8 
226.3 

1.8 
13.5 

1.3 

2.0 
12.1. 

2.7 

16.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,'.59.5 
1,616.2 
1,690.3 
2,106.1. 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 

2.7 
k.O 
7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

1I5 
.7 

155.7 
175.9 
177.1. 
17f>.l 
176.7 

200.7 
213.1 
216.1. 

1.5 

12.0 

.7 

1.5 
11.9 

2.3 
15.6 

Septaober 

Horember 

Qocanber 

1951-Januaz7 

Expend 

Itures 

Transfers 
to  Federal 

Grants  to  States                                                                                       | 

Fiscal  year 

Total 

tratlTe 

Old -Age 
and 

Social  Security 
AdBinlstratlcD 

Children's  Bureau 

Public 

Bureau 
of  E»- 

expenses 

Survivors 
Insurance 

Total 

Old-age 

Aid  to 

Aid  to 

Maternal 

Services 
for 

Child 

Health 
Service 

ployaent 
Security 
6/ 

Trust 

assist- 

dependent 

the 

health 

crippled 

welfare 

2/ 

Tm^ 

ance 

children 

blind 

serrlces 

children 

service 

191.3 

521.. 5 

33.1. 

. 

1.91.1 

316.9 

67.3 

8.5 

6.5 

3-§ 

1.6 

10.7 

75.8 

I9IA 

520.2 

32.2 

. 

1.88.0 

360.6 

57.0 

10.3 

6.2 

3.8 

l.k 

10.9 

37.7 

191.5 

1.81.. 1 

32.2 

_ 

1.51.9 

333.6 

52.8 

10.0 

5.k 

3.8 

l.k 

10.7 

3k.k 

19*6 

537.6 

39.2 

- 

U98.1. 

361.2 

59.3 

10.3 

6.3 

U.2 

1.3 

.2 

55.6 

19*7 

750.0 

25.5 

.1. 

721.. 1 

515.7 

U3.1. 

Ik. 9 

10.7 

7.5 

2.0 

- 

59.8 

191.8 

81.0.1. 

20.1 

.7 

819.6 

573.1 

11.1.7 

16.9 

10.5 

7.1. 

3.k 

- 

66.6 

191.9 

1,103.0 

Ik. 6 

3.3 

1,085.1 

710.8 

190.0 

20.3 

11.3 

8.2 

3.7 

- 

lko.7 

1950 

1,371.1. 

lU.l 

3.6 

1,353.7 

81.3.2 

256.1 

21.  .2 

11.2 

7.6 

3.9 

- 

207.5 

1950-July 

130.8 

1.2 

. 

129.5 

87.7 

31.0 

2.U 

l.O 

.6 

1.0 

. 

5.8 

August. . ,. 

101.7 

1.3 

- 

100.1. 

72.1 

23.6 

2.1 

1.3 

.8 

.1 

- 

z'.6 

SepteBiber. 

77.0 

1.3 

- 

75.7 

53.8 

15.9 

1.6 

.5 

.6 

.7 

- 

October. . . 

11.2.3 

1.3 

_ 

lUl.O 

86.6 

30.5 

3.k 

2.U 

1.7 

.3 

- 

16.1 

Rorenber. . 

11.5.1. 

1.3 

3.7 

11.0.5 

72.9 

23.8 

1.2 

l.k 

.6 

.1 

- 

kO.k 

December. . 

73.6 

1.3 

72.3 

1.7.9 

20.2 

1.3 

.7 

1.0 

.3 

- 

.8 

1951- January... 

187.8 

1.3 

186.5 

97.6 

W.6 

2.8 

2.1 

1.3 

1.2 

ko.9 

Sottrce:     Dallj  Treasur?  Stataasnt. 

1/     Excess  of  eipendlturee  la  corerod  b/  appropriations  by  Congress. 

2/     Bepresents  appropriations  equal  to  "Social  security  -  employBeat  taxes" 
collected  and  deposited  as  prorlded  under  Section  201  (a)   of  the 
Social  Security  Act  Auendaento  of  1939,   as  saended  throueb  1950- 

^    Tax  refui^s  deducted  froD  receipts  exclude  interest  on  refunds,   vhlcn 
Is  Included  under  "AdKlnistratlre  expenses" . 

}*/     Includes  expenditures  frcn  approprlatloos  aade  specifically  for  adalnia- 
taratlTo  expenses  relating  to  the  Social  Security  Act,  as  ajaended 
(1*2  U.S.C.   1*01  (f);   alEinlstratlve  expenses  relabursed  to  the  General 
Tund  of  the  Treaeury  ur^er  Section  201  (f)  of  the  Social  Security  Act, 
as  eaended;  adDlnlBtratlre  exp^  uses  lader  the  Wagner-Peyser  Act  of  1933, 


as  asunded  (29  U.S.C.  U9  d);  and  interest  on  refunds  of  social 
security  taxes  (see  footnote  3)- 

5/     Beglmlng  July  1,   19^5,   payE»nte  prcTloiiSly  aade  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  aojle  wider  pro- 
▼isloos  of  the  Public  Health  Serrlce  Act  of  19^  (58  Stat.  682). 

6/    For  uxMBployaent  Insurance  benefits  and  laalntenance  of  public  ea- 
ploynent  offices;    Inclxidee  expenditures  aade  directly  by  the  Federal 
GoTenxBnt  beginning  January  19^  for  nalntenance  of  eaiployaent 
offices,   bxmI  expenditures  of  the  U.S.  toployaont  Serrlce  for  the 
period  Deceaber  19H£  throx^  June  19^8,  when  It  was  not  In  the  Bureau 
of  Eteploynent  Security, 


March  1951 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8,-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  nllllonB  of  dollara) 


Fiscal  year 
or  nonth 


Exceee  of  net 
receipts,  or 
expenditures  (-) 


Recolpto 


Tajcee  on 
carriers 
and  their 
employees 


Deduction: 
Befitnd.8  of  taxee 
on  carriers  and. 
their  employee a 
2/ 


Net 

receipte 


Expenditures 


Admlnle- 

tratlTe 

eipenaes 


Tranafera  to 
Railroad  Retira- 
ment  Account 
( truet  account) 


19''3 

19lt'» 

19'»5 

iglifi 

l.9'*l 

igitS 

igiig 

1950 

1950-July 

August. . . . 
September. 

October. , . 

November . . 

December . . 

1951- January.. . 


-11.1. 

i.n 

-26.3 
-12.8 
77-3 
-206.5 
-15.5 
-3U.1 


-2lt.9 
-15.5 

-205.lt 

-77.7 

9.8 

133.0 

-60.8 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

10.5 

126.0 

2.8 

9.8 

133.0 

1.6 


208.6 
267.0 
281.. 8 
281.7 
380.0 

557.0 
563.1. 
5l»9.6 


.9 

10.5 

126.0 

2.8 

9.8 

133.0 

1.6 


220.2 
265.2 
311.1 
291.. 5 
302.8 

763.5 
578.9 
583.7 


25.8 

26.0 

331.1' 

80.5 


62.3 


5.1. 
2.5 
2.3 
2.6 

1..3 

5.0 

k.k 

.9 


21U.8 
262.7 
308.8 
291.9 
298.5 

758.5 
571..  5 
582.8 


25.8 

26.0 

331.1. 

80.5 


62.3 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congreas. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses" . 
2/  Consists  of  expenditures  from  appropriations  made  specifically  for 


admlnlBtratlve  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollara) 


Fiscal  year 
or  month 


IJltS 

19I''' 

1?''5 

191.6 

19'.7 

191.8 

I9I.9 

1950 

1950-July 

August. . . . 
September. 

October... 

November. . 

December. . 

1951-January. , . 


Exceas  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 
-2.7 

.6 
-.2 

.5 

-.6 
-5.1 
-3.2 


-.5 
-.8 
1.9 
-.1. 
-.5 
2.0 


Receipts 


Railroad 
unemploymsnt 
Insurance 
contributions  3/ 


10.3 
12.1 
13.2 
12.9 

lit  .2 

II..5 
9.7 
9.1 


.1 
2.3 


.1 
2.1. 


Expenditures 


8.2 
lU.9 
12.6 
13.1 
13.7 

15.1 
lit. 8 
12.3 

.5 

.8 
A 

.k 
.5 

.u 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


6.9 

.5 

.8 
.1. 

.1. 
.5 


Transfers  to  Railroad 
Uoemploynent  Insurance 
Account,  Unemploymsnt 
Trust  Fund  ^ 


6.0 
U.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


Source:  Dally  Treasury  Statjoont. 

1/  Operated  as  Railroad  Unemployment  Insurance  Adminiatration  Fund. 

2/  Excess  of  dxperailtureB  is  covered  by  appropriations  by  Congress. 

i/  Through  I9I.8  represented  10^  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90^  was  deposited 
in  the  Railroad  Unemployii»nt  Insurance  Account  In  the  Unemployment 
Trust  Fund.  Beginning  19l»9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  depoalted 


in  the  Railroad  Unemployment  Insurance  Account  (I.5  U.S.C.  358(f)).  (See 
"Truet  Account  and  Other  Transactions",  Table  7.) 

1^  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  I9I.0  (5I1  Stat.  IO99). 

«   Lass  than  $50,000. 
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.  TEUST  ACCOUNT  AMD  OTHER  TEAHSACTIONS  . 


Table  1«-  Sunraary  of  Trust  Account  and  Other  Transactions 

(In  KlUioaa  of  doLLAre) 


Fiscal  /ear 
07  nonlji 


Nat  of 

truat  account 
and  other 
tranaactlooe  1/ 


Truet  accounts,  otc. 


Not  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
(other  than 
inve  8  talents} 


Net  InrestBientB  of 
GcremBient  ageoclee  in 
ptihllc  debt  securities  2/ 


Net  redemptions,  or  sales  (-), 
of  securities  of  Goreminont 
agencies   In  the  market  2/ 


Guaranteed       Not  guarentoed 


19U3 

19**^ 

19»*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-Julor 

August 

September. . . 

October 

November . . . . 
December.... 

igSl-January 


-338 
-2,222 

791 

-52U 

-1,103 

-29U 

-1.95 

99 

-283 

h6k 

-99 

1U7 
-27 

-17 
169 

-83 


3,361 

u,7ao 

7,5Wt 
3,238 
2,619 

2,658 

1,890 

-281 

2,51'» 
3, '•75 

-8 
277 
606 

131 

359  ■ 

-U 

350 


3,95'' 
5,085 
7,086 
7,712 
6,2Ut 

6,515  i/ 

5,71'' 

6,669 

7,311 
8,620 

327 
726 
957 
U92 
681 
379 
572 


593 

305 

-It  58 

lt,U7U 

3,625 

3,857 

3,a2u  i 
6,950 

l»,797 
5,1''5 

335 
W»9 
351 

361 
322  r 
383 


3,001. 
"•,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

3,160 
3, n't 

157 
217 
780 

1U8 

192  r  y 
liO 

U27 


599 

2,683 

1,276 

160 

387 

16 

1.6 


-18 
7 

3 
-1 
-2 

-2 
-2 


95 
190 

277 
-66 
-28 

-123 

28 

II. 

-3W. 
-170 

-70 
-85 

-11.5 


-89 


Source:     Actual  fi^urse  TTcm  Dally  Treaaury  Statanant;   eetljnatae  baaad  on  ^ 

1952  Budget  document,    Including  affect  of  propoeed  laglelatlon. 

1/    Excess  of  recelpta,   or  expenditures   (-).  ii/ 

2/     Conaleta  of  traneactlona  which  clear  through  accounts  of  the  Treasurer  • 

of  the  United  States.  r 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Recelpta 

and  Expenditures",  Tahle  2). 

See  Tahles  3  and  k^ 

Less  than  $500,000. 

Revised. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


WliS 

19W. 

I9I.5 

191.6 

191.7 

191.8 

191.9 

1950 

1951  (Eetimatsd). 

1952  (Estimated). 

1950 -July 

August 

September. . . 

October 

November . . . . 
December. . . . 

1951- January 


3,95". 
5,085 
7,086 
7,712 
6,21.1. 

6,515  1/ 

5,71'. 

6,669 

7,311 

8,620  y 

327 
726 
957 

1.92 

681 

379 
572 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,218 
1,395 
1,'.3'. 
1,386 
1,623 

1,807 
1,921. 
2,367 

3,263 
l.,lltO 

201 
316 
196 

181 
292 
256 
21.6 


Railroad 

Retirement 

Account 


221 
273 
321. 
312 
323 

797 
625 
6I.5 

669 
721 

26 

26 

332 

81 


63 


Unemployment 
Trust  Fund 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
1,U80 

35 
288 

17 

38 
257 

32 

105 


National  Service 
Life  Inaijrance 
Fund 


316 

905 

2,127 

2,351 

1,501. 

7'.0 

690 

1,076 

699 

697 

29 

Ul 
28 

'.7 

u. 

36 
60 


Government 
Life 

Insurance 
Fund 


90 

9U 

97 

103 

13'. 

90 
92 

87 

90 
89 

5 
2 

3 

3 
3 
3 


Government 
employees ' 
retirement 
funds  1/ 


37'. 
501 
557 
61U 
578 
59U 
680 
809 

793 
8u 

32 

32 

33". 

3'. 
33 

30 

35 


Other  tmst 
funds  and 
accounts 


2/ 


337 

351 
1,038 
1,666 

792 

1,17'.  i/ 
529 
1«)3 

1.07 
1.07 

-2 
21 

1.8 

107 
'53 
22 

58 


Soiuxe:     (Eazoe  as  Table  l). 

1/     Consists  of  Civil  Service  and  Foreign  Serrlca  retlreskant  funds. 

2/     Includes  Adjusted  Sarrioe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  fisids,    island  possessions.    Increment  resulting  from  re* 
ductlon  in  the  weight  of  the  gold  dollar,   and  through  June  1950 
seigniorage     on  silver  under  the  Silver  Purchase  Act  of  1931*- 


Thereafter  such  seigniorage  is  included  vlth  other  seigniorage  under 

b\idget  recelpta. 
2/    Excludes  Foreign  Econonic  Cooparation  Trust  Fund  (see  "Budget  Receipts 

acd  Expenditures",  Table  2). 
U/    Total  Includes  $275  aillloo  for  H»dlcal  Care  Insurance  Trust  Fund  under 

proposed  leglelation. 
•     Leas  than  $500,000. 


March  i9il 


.TEUST  ACCOUMT  AHD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Bxpendltnres  Other  Than  Investaents 


(In  miUlons  c 

f  dollara;  negative  figures  are  excess  of  credits) 

FlBcal  year 
or  month 

Total 

Federal  01d-A«e 
and  Survivors 
Insurance 
Truflt  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Xnaurance 
Fund 

Government 
employees » 
retirement 
funds   1/ 

Other 

trust  funds 
and  accounts 
2/ 

Special 
deposit 
accounts 
(net)  y 

19'<3 

19'*'' 

WltS 

19't6 

19't7 

19''8 

19'»9 

1950 

1951  (Eatlmatad). 

1952  (Estimated). 

1950-July 

Ausuet 

September, . . 

October 

November, ... 
December... . 

1951- January 

593 

305 

-U58 

l.,l.7'» 

3,625 

3,357 

3,821.  y 

6,950 

It,  797 
5,1'*5  2/ 

335 

1»U9 

351 

361 

322  r 

383 

222 

177 
217 
267 
358 
U66 

559 
661 
78U 

1,67'' 
2,177 

69 
70 
73 
126 
133 
1U2 

11*9 

130 
13l« 
lUl 
152 
173 

222 
278 
30U 

329 
350 

26 

26 
26 

26 

27 

26 
27 

176 

61 

71 

1,11*6 

869 

859 
1,311* 
2,026 

962 
715 

93 
90 
6U 

61 

60 

73 

102 

6 

31 

128 

280 

282 

302 

3U8 

2,988 

736 
971 

56 

1.5 
1*0 

1*2 
1*0 
37 

38 

30 
31. 
25 
50 
67 

70 
61 
llU 

76 
80 

6 
7 
6 

6 
5 
5 

6 

85 
103 
151 
267 
323 

21*1* 
222 
268 

287 

312 

11 
21 
21 
22 
22 

22 

260 

233 

U28 
1,571* 
1,073 

1,231* 

526  y 
370 

381 

326 

28 

26 

)     33 

33 
21 

23 
27 

-271 

-503 

-1,669 

61,7 

372 

367 

1*11* 

96 

352 

179 

1° 
161 

87 

1*5 
15  r 
5k 

-150 

Source:   (Same  ae  Table  l).  i/ 

1/  See  Table  2,    footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Colmrtbla,  kj 

Indian  tribal  funds,  expend It'ureo  chargeable  against  Increment  on  QoXA, 
and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  Kxclxides  net     ^f 
Inveatiaente  in  public  debt  securities  beginning  Jul^  1950  (see  Table  h, 
footnote  3).  ^ 


Eacludes  net  Inveatmente  in  public  debt  eocixitleB  beginning  July  1950 

(see  Table  U, footnote  h). 

Excludes  Foreign  Eoonomlc  Cooperation  Truat  Fund  (see  "Budget  Kecelpts 

and  Expenditures",  Table  2). 

Total  Includes  $35  million  tty   Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 

Revised. 


Table  4.-  Net  InvestnentB  of  Govenuaent  Agencies  In  Pablle  Debt  Securities  ^ 

(In  millions  of  dollars;  negative  figures  are  excess  of 'redemptions) 


Trust  accounts,  etc. 

Government 

National 

Fiscal  year 

Tnt-j»l 

Federal  Old-Age 

Railroad 

Service 

Government 

Government 

Other  trust 

corporations 

or  month 

Total  trust 

and  Survivors 

Retirement 

Uhomploynont 

Life 

Life 

employees ' 

Amds  and 

and  agencies 

accounts,  etc. 

Insurance  Trust 
Fund 

Account 

TaruBt  Fund 

Insurance 
Fund 

Insurance 
Fund 

retirement 
funds  2/ 

accounts  y 

y 

19'*3 

3,001* 

3,001* 

1,035 

86 

1,228 

311* 

61 

280 

• 

- 

191*1* 

1*,129 

1*,129 

1,172 

11*0 

1,503 

862 

60 

393 

-1 

- 

19^5 

5,200 

5,200 

1,137 

182 

1,'*37 

1,971* 

73 

399 

-2 

- 

19W 

3,668 

3,668 

1,002 

156 

102 

2,053 

1*7 

309 

-2 

- 

19U7 

3,362 

3,362 

1,19"* 

11*8 

1*1*3 

1,231* 

60 

282 

« 

- 

19U8 

3,060 

3,060 

1,19'* 

569 

1*1.6 

1*61 

32 

363 

-6 

- 

191*9 

2,311 

2,311 

1,291. 

31*6 

-160 

353 

32 

1*1*7 

* 

- 

1950 

-1.02 

-1*02 

l,Ull* 

338 

-721* 

-1,91*6 

-26 

51*3 

* 

- 

1951  (Estimated) 

3,160 

3,032 

1,71*0 

31*'. 

1*32 

-3 

11* 

507 

2 

128 

1952  (Estimated) 

3,171* 

3,061 

1,917 

371 

1.67 

-S7I1 

10 

1*99 

1 

n3 

1950-July 

157 

153 

210 

-1 

-63 

-2 

- 

7 

1 

1* 

August 

217 

280 

67 

. 

210 

-3 

-3 

10 

-1 

-63 

September.. 

780 

726 

163 

306 

-1*5 

-9 

-5 

317 

» 

51* 

October 

11*8 

168 

130 

55 

-28 

1 

- 

10 

• 

-20 

November... 

192  r 

210 

35 

-26 

198 

-1 

-3 

U 

2 

-18  r 

December... 

1*0 

12 

ai 

-27 

-1*7 

7 

-2 

10 

-10 

28 

1951- January.... 

U27 

281 

198 

35 

18 

-1 

18 

13 

11*7 

Source:   (Same  as  Table  1). 

1/  Conslate  of  tranaactlons  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States, 
See  Table  2,    footnote  1. 

Conelata  of  Adjusted  Service  Certificate  Fund  prior  to  July  I95O;  be- 
ginning with  that  month,  includee  also  inveatanents  of  other  accounts 
which  for  prior  periods  are  Included  In  Table  3  under  "Other  trust 
funde  and  accounts" . 

For  the  period  July  throijgh  October,  consists  of  net  invoatmente  of 
Government  corporations  which  for  prior  periods  aro  included  in 


1^ 


y 


Table  3  under  "Special  deposit  accounts   (net)";   beginning  with 
November  1950,   includee  also  net  Investments  of  wholly  owned  Govern- 
ment corporations  and  agencies,  which  for  prior  periods  are  Included 
In  budget  expend itxire a.     The  November  figure   Includes  alac  $9,713,750 
and  the  Januar;>'  flgiire  $6,969,250  representing  auch  Investments  which 
were  oloealfled  during  the  period  Jxily  through  October  ae  budget 
expenditures. 
Leas   than  $500,000. 
Bevlsed, 
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Table  5.-  Federal  Old-Age  and  SurTlYors  Insurance  Trust  Fund^ 

(In  mlilloDfi  of  dollars) 


Flecal 
year 
or 
month 

Bacelpte 

Bxpenllturea  other 

than  Invealzenta 

Ret 

increase, 

or 

decrease 

(-), 

in 

assets 

Asaeta,   end 

Df  period 

1 

Total 

Appropria- 
tions 
by 
Congreee 

Intereet 

and 

profits 

on 

Inreat- 

nente 

Trana- 

fora 

frcm 

General 

Fund 

Total 

Benefit 
paymenta 

Adjolnis  tratlTe 
expenses 

Total 

Invest- 
nenta 

Unexpended  balance 

Eeljn- 

buraement 

to 

General 

Fund 

2/ 

Salarlea, 

etc., 

Bureau  of 

014-Age 

and 

Survivors 

Insurance 

i/ 

To 

credit 
of  fund 
account 

In 

dlaburelng 
officer's 
account 

1937-191.3 . . 

1941. 

I9I.5 

191.6 

I9I.7 

l.,720.7 
1,395.3 
1,1.33.8 
1,386.0 
1,623.3 

1., 1.19. 3 
1,292.1 
1,309.9 
1,238.2 
1,1.59.5 

301.5 
103.2 
123.9 
IU7.8 
163.5 

.1. 

1.52.1. 
217.2 
266.8 
357.9 
1.66. U 

359.1 
18U.6 
239.8 
320.5 
1.25.6 

93.1. 
32.6 
26.9 
37.1. 
15.6 

S5.2 

I., 268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

U,268.3 
5,1.1.6.1. 
6,613.1. 
7,6U1.U 
8,798.1. 

U,236.8 
5,1.08.9 
6,51.6.3 
7,51.8.7 
8,71.2.3 

7.0 
16.1 
32.0 
1.3.5 

7.3 

21.. 5 
21.1. 
35.1 
1.9.2 
1.8.8 

191.8 

191.9 

1950 

1,807.1. 
1,923.8 
2,366.8 

1,616.2 
1,690.3 
2,106.U 

190.6 
230.2 
256.8 

.7 
3.3 
3.6 

559.1 
660.5 
78I..I 

511.7 
607.0 
727.3 

13.0 
13.8 
13.7 

31.. U 

39.7 
1.3.1 

1,21.8.3 
1,263.3 
1,582.7 

10,01.6.7 
11,309.9 
12,892.6 

9,936.8 
11,230.7 
J2,6W..8 

35.0 

12.1. 

167.9 

71.  .9 
66.9 
79.9 

1951  (Eat.) 

1952  (Eat.) 

3,262.9 
".,139.9 

2,960.0 
3,823.0 

299.2 

313.2 

3.7 
3.7 

1,673.7 
2,177.0 

1,600.0 
2,100.0 

15.1. 
15.9 

58.3 
61.1 

1,589.2 
1,962.9 

ll.,U8l.8 
16,WJ..7 

llt,38U.6 
16,371.6 

97.2  y 
73.1  E/ 

1^ 

1950- July.. 
Aug... 
Sept.. 

200.9 
316.3 
195.9 

200.9 

316.3 
185.1 

10.9 

- 

69.3 
70.2 
72.8 

64.8 
61.  .0 
67.2 

1.2 
1.2 
2.2 

3.3 
5.0 
3.5 

131.6 
21.6.1 
123.1 

13,02U.2 
13,270.3 
13,393.1. 

12, 851.. 8 
12,921.8 
13, 081.. 7 

81.1 
200.3 
155.8 

88.3 
11.8.2 

152.8 

Oct... 
Not... 
Dec... 

181.5 
291.6 
255.8 

181.5 
287.9 
239.1 

16.7 

3.7 

126.1 
132.9 
IU2.2 

120.9 
127.5 
136.9 

.3 
1.3 
1.3 

U.8 
U.l 
1..0 

55.1. 
158.7 
113.7 

13,1.1.8.8 
13,607.6 
13,721.3 

13, 211.. 7 
13,21.9.7 
13,330.6 

59.3 
173.6 

202.2 

171..  8 
18U.2 
188.U 

1951- Jon. . . 

21.6. U 

131.3 

115.1 

11.8.8 

lUl.7 

1.3 

5.8 

97.6 

13,818.9 

13,528.3 

86.1. 

20U.1 

Inception 
to  date . . 

18,31.5.6 

16,6711.0 

1,659.9 

11.7 

1., 526.7 

11,098.6 

255.3 

172.8 

13,818.9 

13,818.9 

13,528.3 

86.1. 

20U.1 

Source:   (Sane  as  Table  l). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Peeerve  Account, 
2/    Under  Section  201  (f)  of  the  Social  Security  Act  Amo-^iiiiBnte  of  1939, 
fts  QMDded  {U2  U.S.C.  UOl  f). 

Table  6.-  Railroad  Retirement  Account 


^    Paid  directly  from  the  trust  fund  under  provisions  of  the  Labor-Federal 

Security  Appropriation  Act,  19U7  (60  Stat.  679). 
kj    Distribution  of  unexpended  balance  not  available. 


(In  mlllionB  of  dollars) 


Flacal 
year 
or 
month 

Eecelpta 

Experdltures  other  than 

inveatmsnts 

Net 

Increase, 
or  de- 
crease ( - ) , 
In  assets 

Assets,  end  of  period                                  I 

Total 
1/ 

Approprl- 
atlona  by 
Congreaa 

Interest 

on 

Inveatsnente 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance          j 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191.3.. 

191.1. 

191.5 

19I.6 

191.7 

871.5 
272.6 
32U.1 
312.0 
322. U 

851.  .2 
262.7 
308.8 
292.1 
298.2 

17.3 
9.8 
15.2 
19.9 
214.2 

676.6 
131.. 1. 
lUl.U 
152.0 
173.3 

676.6 
131.. 1. 
lUl.U 
152.0 
173.3 

- 

191..  9 
138.1 
182.6 
160.1 
IU9.I 

191.  .9 
333.0 
515.6 
675.7 
824.9 

178.0 
318.5 
500.5 
657.0 
805.5 

4.1 

1.1 

.5 

.9 

1.2 

12.8 
13.1. 
14.7 
17.8 
18.2 

19I.8 

191.9 

1950 

797.1. 
677.1. 
7I.9.2 

758.5 
626.5 
687.0 

38.9 
50.9 
62.2 

222.3 
278.2 
30U.U 

222.3 
278.2 
299.9 

It. 5 

575.1 
399.2 

1,399.9 
1,799.1 
2,21.1.  .0 

1,374.5 
1,720.0 
2,057.6 

1.5 

53.3 

157.7 

23.9 
25.8 
28.7 

1951  (Eat.) 

1952  (Eat.) 

658.6 
721.2 

598.2 
61.6.0 

70.1. 
75.2 

329.1 
31.9.8 

321..  0 

3IA.5 

5.1 
5.3 

339.5 
371. u 

2,583.5 
2,951.-9 

2,398.6 
2,770.0 

184.9  i/ 
184.9  i/ 

^ 

1950- July. . 
Aug... 
Sept.. 

33.0 
1.58.0 

33.0 
1.57.8 

• 
.2 

26  .u 
26.9 
25.9 

26.0 
26-.U 
25.5 

.k 
.5 
.5 

6.6 

-26.9 

1.32.1 

2,250.6 
2,223.7 
2,655.8 

2,056.6 
2,056.6 
2,362.5 

164.1 
137.7 
264.7 

28.6 

Oct... 
Nov... 
Doc... 

.3 
.3 

- 

.3 
.3 

26. U 
26.7 
26.1. 

25.9 
26.3 
26.0 

.5 

-26.2 
-26.1. 
-26.0 

2,629.6 
2,603.3 
2,577.2 

2,1.17.5 

2,391.7 
2,364.9 

184.4 
184.5 
184.7 

27.7 
27.0 

27.7 

1951- Jan. . . 

.5 

~ 

.5 

26.7 

26.2 

.5 

-26.2 

2,551.0 

2,400.0 

122.5 

28.5 

Inception 
to  date.. 

1., 819.0 

l.,578.8 

21.0.2 

2,268.0 

2,260.5 

7.5 

2,551.0 

2,551.0 

2,400.0 

122.5 

28.5 

Source:  (Sane  as  Table  l). 

1/  Figures  differ  from  th'^ee  shown  In  Table  2  for  the  reason  that  Table  6 

reflects  appropriatlona  when  they  are  made  while  Table  2  shows  the 

amounts  ^rtien  transferred  to  the  trxist  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  19'*9 

(63  Stat.  297). 
^    Distribution  of  xinexpended  balance  not  available. 
•   Less  than  $50,000. 


March  1951 
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Table  7.-  Unemploynient  Trust  Fund 

( In  milllonfl  of  dollare ) 


Fiscal  year 
or  month 


1936-191*3. 
191*1*.. 
191.5... 
191*6 . . 
191*7.. 

191*8.. 
191*9.. 
1950.. 

1951  (Eet.) 

1952  (Eat.) 

1950-Jul,v. 
Aug.. 
Sept. 

Oct.. 
Not.. 

1951-Jcn. . 


Inception 
to  date. 


Becelpts 


6,6ll*.0 
1,566.9 
1,507.8 
1,279.8 
1,289.1* 

1,312.9 
1,173.2 
1,281.0 

1,389.8 
1,1*79.7 

35.1* 

287.6 

16.8 

37.7 
256.9 

31.9 
105.2 


16,796.1* 


state 
accounts 


DepoaltB 

^y 

States 


5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.O 

1,098.8 

1,201.0 
1,279.0 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

3l*.5 


111,328.3 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 


27U.3 
109.1* 
118.8 
116.2 
127.6 

130.6 

.1 

9.? 

11*. 0 
15.0 

.2 

.1 
3.1* 

» 
.1 


89U.O 


Trans - 
fero 
from 
Statee 

i/ 


Transfers 
from 
Adminis- 
tration 
Fund  y 


105.9 

.1* 

.1* 
.U 


107.2 


17.1* 

U.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.1* 

.2 
3.1 


80.9 


InTest- 
mente 


2S1.U 
96.5 
123.6 
IU3.6 
11*6.9 

165.3 
180.1 
167.1 

171*  .6 
182.6 


U.l 

.2 

6.5 
70.7 


1,386.0 


Kipendlturea  other  than  Inrestmenta 


2,21*1.5 
60.6 
71.3 

1,11*5.9 
869.5 

858.9 
1,313.8 
2,025.5 

962.1* 
7i5.lt 

93.2 
89.5 
6U.5 

61.2 

59.7 

72.7 

192.3 


9,130.1 


state  accounts 


With- 
drawals 
by 
States 


2,092.1* 
60.0 
70.1 

1,128.3 
817.1* 

798.1 
1,227.1 
1,879.0 

900.0 
650.0 

89.0 
81..3 
60.0 

56.7 
55.1 

68.1 

96. U 


8,582.0 


Transfers 
to  Ball- 
rood  Unem- 
ploymont 
Insurance 
Account  3/ 


105.9 

.U 
.U 
.5 


107.2 


Eallroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


1*3.2 
.6 


17.2 
51.7 
60.8 
86.76/ 
11.6.5  1/ 

62.1* 
65.1* 

1*.2 
5.2 

l*.5 

l*.5 
U.6 
U.6 

5.9 


Ulto.9  6/ 


Net 

increase, 
or 
decrease 

In 
assets 


1*,372.5 
1,506.3 
1,1*36.5 
133.9 
1*19.9 
l*5l*.o 
-11*0.6 
.Tl*l*.5 

1*27.1* 
76U.3 

-57.8 
198.1 
-1*7.6 

-23.  U 
197.2 
-1*0.9 

2.9 


7,666.3 


Assets,   end  of  period 


l*,372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

8,323.0 
8,182.1* 
7,1*37.9 

.865.3 
8,629.6 

7,380.1 
7,578.2 
7,530.5 

7,507.1 
7,701*  .3 
7,663.1* 

7,666.3 


7,666.3 


InTest- 
c^nts 


l*,367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.1* 
8,138.3 
7, 1*11*. 3 

7,81*6.3 
8,313.3 

7,351.3 
7,561.3 
7,516.3 

7,1*88.3 
7,686.3 
7,639.2 
7,639.2 


Unexpended 
balance 


In 

trust 

account 


1*.0 

8.5 

7.8 
31.7 
11.8 

18.1 
1*1. U 
22.1 

19.0  1/ 

316.3  2/ 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 
25.5 


7,639.2        25.5 


In  dis- 
bursing 
offi- 
cer's 
account 


1.5 

.3 

.3 
8.U 
5.3 

6.5 
2.7 

1.5 

1/ 

2.5 
1.8 
1.1* 

1.9 
1.6 
1.1 
1.6 


1.6 


Source:   (Sano  as  Table  1).  i*/ 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  taking  place  In  the  fiscal  year  19U0.  2/ 

Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act       0/ 
of  1933,  as  amended  (1*5  U.S.C.  360  (a)).  In  excess  of  the  amount  speci- 
fied for  adjainiatrative  ezpenseo.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equlTalent  to  amounts  of  taxes  collected  with  respect  to      J/ 
period  fl-co  January  I936  to  June  1939,  Indus  Its,  from  employers  who  come     • 
within  the  purriew  of  the  Railroad  Unenployoent  Insurance  Act. 


2/ 


i/ 


KepreoentB  excess  fxinda  of  the  Railroad.  Unemployment  Insurance  AdEln- 
iBtratlon  Fund,   under  act  of  Oct.   10,   I9U0  (5^  Stat.   IO99). 
For  railroad,  unemploynient  benefits  and  refunds. 

Includes   transfers   to  the  Railroad  Unemployment  Administration  F'lnd 
as  follows:     $9.7  million  in  19U9  and  $2.6  lalllion  In  1950,  repre- 
senting adjuatznent  for  over- collect  Ions  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unen5)loym3i:t  Insurance  Act,   &e  amended 
(Kj  U.S.C.   35B  (a)). 

Distribution  of  unexpended  balance  not  available. 
Less   than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


(In  millions  of 

d.jllara) 

Fiscal  year 

or  month 

Receipts 

Expenditures  other 
than  InTestments 

Net  Increase, 
or  decrease 
(-),  in 
assets 

Assets,  end  of  period 

Total 

Premiums 
and  other 
receipts 

Tranafere  from 
General  Fund 

Interest  on 
inveatmente 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

191*1-191*3.. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- JuU. . 
Aug... 
Sept.. 

Oct... 
Not . . . 
Dec... 

1951-Jan. . . 

Inception 
to  date.. 

366.0 

901*. 5 

2,327.1* 

2,351.0 

l,50!'.l 

739.7 

690.1 

1,076.U 

699.1* 
697.3 

29.1 
1*1.1 
28.U 
1*6.6 
U3.7 
36.3 

59.9 

10,0l*l*.2 

329.1 
781.1 
95J*.l 
81*J*.7 
516.6 

387.5 
392.8 
398.7 

1*51.1* 
1.76.9 

27.3 

■39.0 

26.2 

1*3.2 
38.7 
30.5 

U8.9 
1., 858.2 

31.5 

101.2 

1,U6.5 

1,381.1* 

816. T 

153.0 

87.0 

1*72.8 

88.0 
66.1* 

1.7 
2.1 
2.2 

3.1. 
"..9 
5.8 

10.9 

1*, 191.0 

5.1* 

22,2 

56.7 

I2U.9 

170.9 

199.2 
210.3 

205.0 

160.0 
151*.  0 

• 
991*. 9 

6.9 

31.1. 

128.2 

279.8 

279.3 

301.9 

31.8.1 

2,987.9 

735.6 
971.2 

56.U 
1.5.3 
1.0.1 

1.2.2 
39.6 
37.1 
38.2 

l.,662.5 

6.9 

31.1. 

128.2 

279.8 

279.3 

301.9 
31*8.1 
35lt.9 

735.6 
971.2 

27.6 

29. u 

29.1 
31.0 
31.8 
32.7 

3".. 9 
1,91.7.0 

2,633.0 

28.9 
15.9 
11.0 

11.2 
7.8 
1..1. 

3.1* 
2,715.5 

359.1 

873.2 

1,999.3 

2,071.2 

1,22U.8 

1.37.7 

31.1.9 

-1,911.5 

-36.2 
-273.9 

-27.1. 

-1..2 

-11.7 

1..1. 
1..1 

-.8 
21.6 

5,381.7 

359.1 

1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 

7,307.2 

5,395.7 
5,359.5 

5,035.6 

5,368.3 
5,361*. 2 
5,352.5 
5,356.8 
5,360.9 
5,360.1 

5,381.7 
5,381.7 

351.7 
1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 

6,93l..7 
7,287.7 
5,31*2.1 

5,339.1 
5,065.1 

5,31*0.6 
5,337.1* 
5,328.1 

5,328.9 
5,328.1 
5,335.3 
5,353.0 

5,353.0 

7.1. 
18.9 
UU.l. 
6^.1 
53.9 
30.6 
19.6 
53.6 

20.U 
20.5 

27.7 

26.7 
2U.3 

27.9 
32.8 
2U.8 

28.7 
28.7 

Source:     (Saioe  as  Table  l). 
•       Lesa   than  $50,000. 
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Table  1.-  Ba^UiTy  of  Cash  Transactions 


(In  millions  o 

f  i1oll«n)) 

FlBcal  year 
or  ixja:h 

Coah  operatloas  other  than  borrovlng 

Set  cash 

borrowing, 

or 

ropaynent 

of 

borrowing 

(-) 

Increase, 

or 

decrease   (-), 

In  General 

Fund 

balance 

Meaorandio: 
Bet  receipts 
froo 

exercise  of 
nonetary 
authority  2/ 

Caah  operating  Inccne 

Cash  operating  out^o 

Net  cash 

operating 

Incone, 

or 

outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

acco\ait 

receipts 

Total 

Cash 
b\^get 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stablll- 
tatlon 
Fund  1/ 

Clearing 
account  for 
cutataMlng 
checks,   etc. 

Total 

191*3 

22,137 
''3,925 
'.5,519 
38,902 
39,381. 
Ul,80U 
38,11.5 
36,925 

ti.,270 
55,019 

1,81.7 
2,857 
'',598 

2,053 
2,81.8 
I.,l68 

l.,U19 
22,791 

3,037 
3,936 
U,721 
'•,937 
3,707 
3,595 

?'''^ 
l.,0l.6 

5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 
2,806 

25,17k 
'.7,861 
50,21.0 
•.3,839 
'.3,591 
'.5,'«» 
Ul,628 
1.0,970 

';9,331 
61,320 

2,U0 
3,52'' 
l.,865 

2,1.26 
3,1.87 
U,1.88 

U,696 
25,598 

78,1.2U 
93,8U5 
95,952 
57,1.22 
33,190 
32,1.82 

37,517 
36,977 

68,898 

2,862 
2,U22 

2,767 

3,013 
3,032  r 
3,597 

3,''65 
21,158 

1.85 

111 
-768 
'.,316 
3,270 
2,9Wt 
3,326 
6,868 

'',669 
5,X'A 

312 
U,8 
352 

372 
320  r 
355 
220 

2,379 

1,026 

563 

98 

-207 

-555 

507 
-366 

-U83 

-22 
8 

-31 

llK) 
80 

.U9 

63 

52 

-2U7 

8 

78,909 
93,956 
95,18k 
61,738 
36,931 
36,k96 
U0,576 
k3,155 

k9,U8 
7k,050 

3,lk3 
3,009 
3,199 

3,335 
3,kl5 
U,0OU 

3,k38 
23,5kk 

-53,735 

-k6,095 

-kl.,9k5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

51k 

1,666 

-909 

72 

k85 

1,259 
2,055 

60,250 
56,757 
'.9,k7k 

7,k39 

-19,389 

-7,280 

-2,513 

k,231 

-228 
12,730 

16 

170 

-l,3k7 

-k50 

-73 

-392 

-1,037 
-3,118 

6,515 

10,662 

k,529 

-10,k6o 

-10,930  2/ 

1,62k 

-l,k62 

2,0k7 

-17 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

-1,063 

77 
k3 
78 
302 
60 

37 
k6 
25 

29 
29 

1 
1 
3 

2 

8 

It 

5 
2k 

I9W1 

I9I15 

I9I46 

19lt7 

19li8 

19(19 

1950 

1951  (Eat.)... 

1952  (Est.)... 

1950- July 

August... 
Septemiwr 

October.. 
NoTemLer, 
December. 

1951- January,, 

Flacal  year 

1951  to  date 

Source:     Actual  figures  are  baaed  on  DalXy  Treaaury  Statement;   eetlnatea  are 

based  on  the  1952  Bi^et  dcxiuniont.    Including  effect  of  propoead  leglalatlon 

aa  outlined  In  Budget  detail, 
1/     The  U.  £.   eutacrlptlon  to  the  capital  of  the  International  Monetary  Fund 

was  paid  In  part  flxn  the  Exchange  Stabilisation  Fund  (aee  "Treaa\iry 

Bulletin"  for  September  191^7,   page  17). 
2/     ConsJste  of  seigniorage  on  silver  and   increment  resulting  froo  reduction  in 


velght  of  the  gold  dollar.     Thla   Item  is  part  of  the  cash  budget 
receipts  shown  in  these  tablee,   but  is  excluded  from  the  1952 
Budget  docunont  flgurea   for  "Receipts   from  the  public". 

^     In  addition  to  this  decrease   in  tiia  General  Fund  balance^    the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  nllllon  for 
subscription  to  tiie  capital  of  the  Intematicoal  Monetary  Fund. 

r       Bevleed. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  DOEith 


net 

biidget 
receipts 

1/ 


Plus :     Noncash 
Itens  dedi^tad 
trca  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 


Less:     Honcasb  budget  receipts 


Payments   to  Treasury  by  GoremmBnt  agenclea 


Interest 


Bepayment  of  capital 
stock  and  paid-in 
surplus  i/ 


Beijnburseinent 

for 

admlnls  tra  t  Ire 

expenses  k/ 

Equals: 
Cash 
budget 
receipts 

27 
33 
27 
37 
16 

22,137 
k3,925 
k5,519 
33,902 
39,88k 

Ik 
2U 
17 

kl,3ok 
38,lk5 
36,925 

17 
19 

kk,270 
55,019 

1 
1 
1 

l,8k7 
2,857 
k,598 

2 

1 
1 

2,053 
2,8k8 
k,l68 

19k3 

19kk 

19k5 

19k6 

19k7 

19k8 

19k9 

1950 

1951  (Kst.)..., 

1952  (Est.)... 

1950-July 

Augus  t . . . 
September 

October . . 
Noreaber, , 
December. 

1951-Januflry.., 


22,202 
k3,892 
kk,762 
kO,027 
kO,0k3 

k2,211 
38,2k6 
37,0k5 

kk,512 
55,138 

1,881 
2,860 
k,605 

2,056 
2,351 
k,211 

k,kk8 


13k 

89k 

-970 

-39 

-10 

-k 

-1 

-1 


6k 
100 
136 
155 
120 

396 

96 

119 

2kl 
119 

3k 
2 
6 

3 

3 
k3 

29 


2k 
5k 

83 
90 
91 

89 

1 
17 

12 

10 

13 
k 

1 

2 


13 
13 
26 
27 
13 

23 

3k 
57 

152 

75 


270 
38 
27 

6o 
15 

19 


k,kl9 


Source:     (S 


t; 


i/    9? 


aa  Table  1) . 


See  "Budget  Receipts  and  £xpendlturee",  Table  1. 
Deduction  frco  budget  receipts  of  the  tax  refunds  represented  by  theae 
bonds   is   treated  as  a  nozu&sh  deduction  at  the  tine  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  ^);   net  Issuance,   or  net  rodenptioD  (-). 
partially  owned  G<7T«rTnaant  corporations. 


By  Federal  Old- Age  and  SurvlTore  Insurance  Trust  Fund  through 
October  191*8.     Thereafter  Includes  also  transfers  froo  Railroad 
Ubeaployment  Insuirance  Account  to  Railroad  Unes^lcyment  Administration 
Fund  (see  "Trust  Account     and  Other  Transactlona",  Table  7),   and  rela- 
buraeaent  by  the  District  of  Columbia, 
Leas  than  $^00,000. 


March  W7I 
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TREASURY  CASH   INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total 

budget 

expend- 

itui-ea 

1/ 

Leaa:     Noncash  budget  expenditures 

Equals; 
Cash 
budget 
expend- 
itures 

Totfl 

Interest  paiToBnta 
b;'  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employee b' 

retlronient 

Budget  expenditures  Involving 
issuance  of  Federal  securities 

y 

Payrasnts  to  Treaaury 
by  Government 
agencies 

On 

savings 

bonds 

and 

Treasury 

bills  2/ 

To  par- 
tial Ij- 
owned 

Government 
corpora- 
tions iJ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   issued 
to  Interna- 
tional Bank 
arji  Fund 

Interest 

Invest- 
ments in 
Federal 
secu- 
rities 

I9U3 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

U7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102 
3,71*2 
3,808 

1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,739 
2,696 

151 

93 

753 

157 
71r 
1U5 

3W» 

130 
213 
3U2 
1*35 
U67 

559 
580 
571* 

615 
325 

79 
Ul 
51* 

38 
1*6 
79 
6U 

2 
3 
1* 
22 
25 
21. 
29 
32 

31* 
35 

• 
« 
1 
1 

13 

• 

251. 
325 
1.29 
567 
61.6 

71*6 
81.1 
880 

915 
950 

• 

15 

1 

1 

21. 

187 

559 
1,659 
1,927 
1,361 

1,178 

916 

1,383 

1,008 
1,058 

31 

28 

6U6 

81* 
9 
6 

73 

227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 

29 

31* 

1,81*6 

-1,221 

-161* 

-95 

-21*0 

-65 

-9 
-9 

-7 

-15 
-9 
-7 

-33 

-7 

-5 

-108 

-86 

-8 

-U 
-2 
-2 

-1 
-1 

« 
• 
• 

• 

• 
* 

1,366 

-350 
-25 

-1*1 

37 

67 

108 

118 

105 

112 
33 
73 

83 
85 

13 

1 
5 

1 
1 
1 

27 

115 
39 
25 
18 
31 

30 

6 

28 

7 

« 

10 

13      ^ 
-105/  r 

-9^ 

78,1.21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1*,  1*71 
68,898 

2,862 
2,1*22 
2,767 

3,013 
3,032  r 
3,597 

3,1*65 

191*1* 

191*5 

I9U6 

191*7 

191.8 

191*9 3. 

1950 

1951  (Est.).. 

1952  (Est.).. 

1950- JuU.... 

Aug 

Sept 

Oct 

Sot 

Dec 

1951-Jan 

Source:  (Saine  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  2, 

2/  See  Table  5,  footnote  U. 

^     Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 


Uy  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

^    Consists  of  adjustment  items;  see  Table  k,   footnote  1*. 

*   Less  than  $500,000. 

r   Revised . 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Less: 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 
2/ 

Leas:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investsienta  in 
Federal  securities 

Other 

y 

Total 

noncash 

receipts 

Interest  on 
inveetmente 
in  Federal 
securities 

Transfsra 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

By  trust 
funds  and 
accounts 

By  Government 
corporations 
and  agencies 

y 

191*3 

19'*'* 

19'*5 

191.6 

19'*7 

19'*8 

19'*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 

Aug... 
Sept.. 

Oct... 
Not... 
Deo... 

1951-Jan... 

3,95^* 
5,085 
7,086 
7,715 
6,2W* 

6,515 
5,71't 
6,669 

7,311 
8,620 

327 
726 
957 

U92 
681 
379 
572 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,250 
2,319 

63 

60 

690 

119 
U2 
59 

29U 

25U 
325 
1.29 
567 
61.6 

71.6 
81*1 
880 

915 
950 

♦ 

15 

1 

1 

2U 

187 

1*35 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,383 

1,033 
1,058 

31 

28 

61*6 

8U 
9 
6 

73 

227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

3"* 
32 
29 

31* 

271 

760 

l'*8 

2 

2 
2 

2 

3,037 
3,936 
'*,721 
'*,937 
3,707 

3,595 
3,'*83 
l.,0l*6 

5,061 
6,301 

263 
666 

267 

373 
639 
320 

277 

1*,292 
7,307 
6,29U 
8,236 
7,31*7 
6,810 
6,209 
6,570 

7,595 
8,157 

1*25 
579 
981. 

508 
512 
335 

655 

3,806 
7,197 
7,062 
3,919 
1*,076 

3,865 

2,881 

-298 

2,925 
3,013 

UU 
131 
632 

137 

192r 

-21 

1*35 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*05 

3,032 
3,061 

153 
280 
726 

169 

210 

12 

281 

88 
167 
299 
lUl 
11.7 

-99 

313 

69 

1£8 
113 

5 

-63 

52 

-32 

-18  U/  r 
28 

11*7  V 

71'* 
2,902 
1,563 

110 

568 

901. 

258 

37 

-235 
-161 

-U. 

-85 

-11*7 

• 

» 

-61 

7 

1*85 
111 
-768 

l*,3l6 
3,270 

2,91*1* 
3,328 
6,868 

l.,669 
5,11*1* 

312 
1*1*6 
352 

372 

320r 

355 

220 

Source:     (Same  aa  Ttible  l), 

1/     Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 

allocation  to  budget  receipts  frcan  sale  of  surplus  property.     Figures  for 

19^7  end  191*6  include  $53  million  and  $8  million,  respectively,  of  armed 

forces  leave  bonds  redeemed  for  Insurance  premiums;  after  August  ^1,  19^7j 

these  bonds  were  redeemable   for  cash. 
2/     Includes  net   Investanents  of  Government  agencies   in  public  debt  securities 

and  net  i^demptlons  of  securities  of  GoveiTiment  agencies   In  the  market 

(see   "Trust  Acco\mt  and  Other  Transactions",   Table   l), 
iJ    Principally  proceeds  of  ship  sales  (see  footnote  1);  F.  D.I.C.  repayments 

of  capital  stock  until  repayment  was  completed  In  August  19U8;  and  not 


redenrptlcm,  or  Issuance  (-),   in  the  market  of  securities  of 
Government  corporations, 

h/    Prior  to  November  1950,  confllsts  of  not  Investanents  of  partially 
owned  corporations;   beginning  with  that  month,   includes  also  those 
of  wholly  owned  corporations  and  agencies  which  for  prior  periods 
are   Included   In  budget  expenditures;    the  November  figure   Includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustanont 
items  representing  such  investments  which  were  classified  during 
the  period  July  through  October  as  bxidget  expenditures  (see  "Trust 
Account  and  Other  Transactions",  Table  U). 

•      Lois  than  $500,000. 

r      Revised, 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 

LaeB:     Noocash  debt  traziaactlona 

Increase,   or  decrease  {-), 
In  Federal  securities 

Plus: 
Cash 

Net  cash 

Net  Inveetaoenta 

leeuance  of  Federal  securltiee  re- 

Net  trans- 

outa tending 

in  Federal 

B'oltlng  frcm  budget  eipondltureB, 

actions   in 

borrovlng. 

Fiscal  year 

securities 

etc.,   or  refunds  of  receipts 

savings 

guaranteed 

of  non- 

or 

or  nonth 

FubUc 

Guaran- 
teed 

Total 
Federal 

Total 

By  trust 

By  Gov- 
emnent 

Anted 
forces 

Adusted 

Notes  for 
Inter- 

Excess 
profits 

bonds  and 
Treasury 

securities 
not  re- 
flected In 

guaranteed 
securities 
of  Federal 

of 
borrovlng 

debt 

eecu- 

secu- 

funds  and 

corpora- 

leave 

service  national 

tax 

i/ 

(-) 

rltiea 

rities 

accounts 

tions  and 

bonds 

refuMl 

2/ 

agencies 

1/ 

Fund  1/  2/ 

tonds  i/ 

19^3 

51.,27U 

-l.£8 

53,806 

3,1.61 

3,001. 

203 

- 

-7 

_ 

_ 

130 

131 

-95 

60,250 

19W1 

61.,  307 

-2, ''77 

61,830 

U,883 

U,129 

206 

- 

-5 

- 

131. 

213 

207 

-190 

56,757 

wu? 

57,679 

-1,190 

56,1.89 

6,738 

5,200 

32U 

- 

-108 

- 

891. 

31.2 

86 

-277 

U9,l.7l. 

19l»6 

10,7''0 

Us 

10,783 

3,1«J9 

3,668 

159 

. 

-86 

- 

-970 

1.35 

203 

66 

7,1.39 

19^7 

-U,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,ll«) 

-39 

1.67 

28 

-19,389 

19U6 

-5,99'' 

-16 

-6,010 

1,391. 

3,060 

-69 

-1,229 

-U 

-913 

-10 

559 

123 

-7,280 

191'9 

U78 

-U6 

1.32 

2,9l6 

2,311 

319 

-161. 

-2 

-123 

-u 

580 

-28 

-2,513 

1950 

".,587 

-8 

l.,579 

331. 

-1«)5 

97 

-95 

-2 

166 

-1 

571. 

-11. 

lt,231 

1951  (Est.) 

2,9^3 

18 

2,961 

3,533 

3,032 

128 

-21.0 

-1 

. 

-1 

615 

3U. 

-228 

1932  (Bat.) 

16,000 

-7 

15,993 

3,1.33 

3,061 

113 

-65 

-1 

- 

« 

325 

170 

12,730 

1950- July.. 

183 

-3 

180 

23U 

153 

12 

-9 

- 

79 

70 

16 

Aug... 

333 

1 

335 

2U9 

280 

-63 

-9 

- 

1.1 

85 

170 

Sept.. 

-658 

2 

-656 

^6 

726 

63 

-7 

- 

51. 

11.5 

-1,31.7 

Oct... 

-279 

2 

-277 

172 

169 

-19 

-15 

. 

38 

-1 

-1.50 

Nov... 

lUO 

2 

lUl 

220 

210 

-27 

-9 

- 

1.6 

• 

-78 

Dec... 

-369 

• 

-369 

111 

12 

28 

-7 

- 

79 

89 

-392 

1951- Jan... 

-583 

-6 

-589 

UI.9 

281 

138 

-33 

6U 

« 

-1,037 

Scarce ;      ( Sane  aa  Table  1 ) . 

1/    The   Issuance  of  these  securities   is  treated  as  a  noncash  bud^t  expend- 
iture at  the  tiae  of  Issuance  and  as  a  cash  budget  expenditure  at  the  tijoe 
of  cash  redemption;   net  issuance  or  net  redemption  (-). 

2/    See  Table  1,    footnote  1. 

^    The  issuance  of  these  securities   is  treated  as  a  noncash  deduction  frco 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at  the 
tljna  of  cash  redemption;  net  Issuance,   or  net  redemption  (-). 

U/     Accrued  discount  on  savings  bonds  and  bills  leas   interest  paid  on 
savings  bonds  and  bills  redeemed, 

^     Includes  borrovlng  t^urough  Postal  Savings  System. 

♦       Less  than  $500,000. 


Table  6.-  Cash  Operating  Incoae  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Incnme; 

I9I.3 

I9W. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 

1951 


Caah  operating  outgo: 

191.3 

191*1* 

191.5 

I9I.6 


I9J.7 

191*8 

191*9 

1950 

1951 

Net  cash  operating  Incaae . 
or  outgo  (-): 

191*3 

191*1* 

191*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 
1951. 


896 
2,915 
3,721. 
3,032 
3,821 
U,ua2 
3,683 
3,1.85 
U,696 


6,1.97 
7,537 
7,729 
U,668 

2,715 
2,U97 
2,855 
3,177 
3, 1*38 


-5,601 
-1*,622 
-lt,005 
-1,636 

1,106 

1,996 

829 

308 

1,259 


1,1.76 
3,101. 
It  ,275 
l.,068 
U,9U7 
l.,5l.8 
3,893 
3,595 


6,396 
8,009 
7,U8 
3,700 

3,1*87 
2,726 

3,259 

3,537 


-U,920 

-l.,905 

-2,8U3 

368 

1,1.60 

i,a2U 

635 

58 


5,293 
6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561. 
8,786 
3,876 

2,961 
3,1*18 
3,850 
U.OW 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2, 601 

1,701* 
1,116 


1,6U8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 

3,130 

3,3W* 


-5,78U 
-U,358 
-l.,601 
-1,231. 

-835 

1. 

-1,699 

-1,661 


2,069 
3,61.2 
3,850 
2,965 
2,71.6 
2,969 
2>595 
2,939 


7,390 
8,027 
8,1*36 
3,853 

2,781 
2,507 
3,709 
3,700 


-5,321 

-1*,385 

-U,586 

-888 

-35 
1.62 

-1,111. 
-762 


l',663 
6,332 
6,016 
1*,183 
l.,886 
1*,877 
l»,798 
I*,  687 


7,988 
8,U78 
8,829 
I*, 562 

l.,731. 
■.,129 
l.,550 
l.,06l 


-3,325 

-2,11.6 

-2,813 

-379 

102 
71.8 
2U8 
6a6 


2,170 
2,327 
2,761. 
2,332 

2,268 
2,081 
2,110 


7,017 

7,21.9 
7,750 

2,71*5 

3,272 
2,588 
2,966 
3,11*3 


-U,81.7 

-U,922 

-U,986 

-1*13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,521* 


7,71*0 
8,11.6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-l.,368 

-l.,908 

-U,lUl 

1*3 

H 

212 

-566 

511. 


5,562 
6,015 
5,276 
1*,585 
1*,666 
1*,667 
■.,915 
l.,865 


7,693 
7,686 
6,326 
2,9Wt 

3,91.3 
3,197 
3.81*7 
3,199 


-2,131 

-1,671 

-1,050 

l,6Ul 

723 
1,1.69 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01.6 
2,1.26 


7,625 
7,886 
5,913 
2,81*1. 

2,570 
2,779 
3,266 
3,335 


-5,1.12 

-5,671. 

-3,101* 

-161 

18 
-1.99 

-1,220 
-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,1.87 


7,766 
7,373 
l*,75l* 
2,269 

2,1*90 
3,1*71* 
3,1*26 
3,1*15 


-5,061 

-U,l*96 

-1,721* 

5W. 

816 

-283 

-1.61 

72 


5,852 
5,538 
U,328 
1*,156 

3,987 
l.,106 
11,263 
U.U88 


7,823 
8,178 
5,221. 
3,578 

3,1*76 
l.,235 
U,070 
It, 001. 


-1,971 
-2,61*0 

-896 
578 

510 

-128 

193 

1.85 


37,919 
1*8,191. 
1*9,608 
1*1,635 

■.'.,319 
1*1*,  971 
1*1,371* 
1*2,1*51 


88,987 
91*,  810 
86,1U2 
1*1,399 
38,616 
36,897 
1.2,61.2 
1.1,969 


-51,068 

-It6,6l6 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 


25,171. 
1.7,861 
50,2U0 
1*3,839 

1*3,591 
1.5,1.00 
1.1,628 
to,  970 


78,909 
93,956 
95,181. 
61,738 

36,931 
36,1.96 
1*0,576 
1*3,155 


-53,735 

-1.6,095 
.1,11,9115 
-17,899 

6,659 

8,903 

1,051 

-2,135 


Source:     (Sane  as  TabXs  1). 

1/     Fiscal  year  ending  June  30  of  year  indicated. 


March  1951 
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GENERAL  FUND  OF  THE   TREASURY. 


Table  !•-  Status  of  the  General  Fund 

( In  mllllonB  of  dcllare ) 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Dapoelte  In  Federal 
Beaervcj  Banks 


Available 
funds 


In  process 
of  colloctlon 


Depoalte  In 

special 

depositaries 

1/ 


other 
deposits 
and 
collections 


Uatllltlee 


Balance  In 
the  General 
Fund 


19't3 

19'''< 

WltS 

igue 

19l>7 

19U8 

19l>9 

1950 

19lt9-December, . 

1950- July 

August. . . . 
September. 

October... 
November . . 
December . . 

1951- January . . . 


10,1U9 
20,775 
25,119 
1U,70S 
3,730 

5,370 
3,862 
5,9S7 


5,033 
lt,86U 
5,501 
5,932 

'»,537 
'4,586 
li,72lt 

'•,865 


150 
151* 
150 
160 
1,023 

1,073 
1,022 
1,052 


1,053 
1,0511 
1,01»1 
1,051 

1,009 
l,01i3 
1,052 

1,036 


761 
666 
558 
21(3 

232 

191 
219 
191 


200 

195 
207 
213 
231 
188 
181 

20lt 


1,038 
l,lilt2 
1,500 
1,006 
1,202 

1,928 
1*38 
950 


81H 
566 
733 
,116 

569 
711* 
690 

807 


123 
103 
11*3 


91. 

97 
102 
17'» 
lll» 

99 
129 

298 


7,667 
18,007 
22,622 
12,993 

962 

1,773 
1,771 
3,268 


2,557 
2,618 
3,115 
3,065 

2,317 
2,232 
2,3'tlt 

2,117 


533 
507 
289 
305 
310 

283 
309 
323 


288 

33'' 
30U 
31lt 
298 
310 
327 

l«J3 


6lt3 
607 
it21 
1*70 
1422 

l>38 
392 
1(10 


351' 
361. 

316 
U28 

392 
Ul»6 
I192 

I1I2 


9,507 
20,169 
211,698 
lit, 238 

3,308 

It, 932 
3,U70 
5,517 


It, 679 
It, 500 
5,185 
5,505 

lt,llt5 
"1,139 
It, 232 

lt,U5lt 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

{End  of  month.  In  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

3U0 

327 

1,537 

2,319 

2,00li 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,72li 

12,239 

19,606 

25, '•27 

U,711 
It, 648 
4,659 
5,01*9 
It, 454 

376 

221 

4,902 

2, 081 

1,767 

1,539 
2,975 
3,3''3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,13lt 
4,318 
5,291 
5,186 

647 

493 

4,818 

2,446 

2,866 

1,826 
3,140 
3,389 
2,514 
2,715 

3,'t93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 

292 

241 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 

12,279 
11,366 
20,935 

'*,312 
4,612 
3,995 
4,702 

384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 

12,687 

8,522 

9,625 

18,536 

4,066 
4,946 
3,163 
4,464 

417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,83a 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,303 
4,932 
3,470 
5,517 

145 

834 

2,472 

1,789 

2,230 

J:  ,639 
2, 116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,07't 
3,337 
4,500 

339 
1.200 
2,137 
1,1*75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,151* 

6,364 

17,672 

18,631 

11,040 

3,400 
4,832 
4,4l8 
5,185 

362 
1,146 
2,193 
1,799 

2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 

755 

909 

1,812 

1,1.73 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
It, 737 
4,145 

590 
1,107 
1,597 
1,434 

1,1*06 

2,608 
2,447 
2,165 
1,817 
2,319 

3,082 
14,958 

9,803 
14,445 

6,665 

3,935 
It,  385 
4,422 
4,139 

555 
1,026 
2,564 
2, £09 
1,906 

2,973 
3,033 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 

1933 

193't 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19't2 

19lt3 

19ltJt 

19lt5 

191*6 

19117 

19U8 

19lt9 

1950 

1951 

Source:  Dally  Treaoury  Statement. 
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Table  1.-  Sunnary  of  Federal  Securities 

(In  millions  of  dollars) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                               1 

fiscal 
year  or 
BKjnth 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
secinri- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties  1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*3 

191*11 

191*5 

I9I16 

I9I17 

191*8 

191*9 

1950 

1951  (Estljnate 

1952  (Estimate 

Debt  peak 
?eb.  19I16... 

19U9-December. 

1950- July 

1) 
1) 

11*0,796 
202,626 
259,115 
269,898 
258,376 
252,366 
252,798 
257,377 

260,338 
276,331 

279,761* 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 
256,1113 

136,696 
201,003 
258,682 
269,1122 
258,286 

252,292 
252,770 

257,357 

260,300 
276,300 

279,211i 

257,130 

257,5111 
257,87U 
257,216 

256,937 
257,077 
256,708 

256,125 

1*,100 

1,623 

1*33 

U76 

90 

73 
27 
20 

38 
31 

551 

30 

16 
18 
20 

22 

2U 
2I1 

18 

139,1172 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 

n.a. 
n.a. 

278,1151 

255,0116 

255,1*16 
255,779 
25'*,936 

25'*,  750 
25U,909 
251*, 30'* 

253,720 

135,390 
199,5'*3 
256,357 
268,  UJ. 
255,113 
250,063 
250,762 
255,209 

n.a, 
n.a. 

277,912 

255,019 

255,1*03 
255, 76U 
25'*,  968 

25k, 731 
25'i,887 
2511,283 

253,70U 

U,092 

1,516 

I1O9 

I167 

83 

69 
2U 
17 

n.a. 

n.a, 

539 
27 
lU 
15 
18 

20 
21 
22 

16 

1,321* 
1,567 
2,350 
1,321 
3,179 

2,2311 
2,012 
2,150 

n.a. 
n.a. 

1,313 

2,llll 

2,llll 
2,112 
2,250 

2,209 
2,192 
2,lt27 

2,1*23 

1,316 
l,li60 
2,326 
1,311 
3,173 
2,229 
2,009 
2,lli8 

n.a. 
n.a. 

1,301 
2,111 

2,138 
2,110 
2,2ll7 
2,206 
2,189 
2,U25 

2,1*21 

11*1 
201 
269 
376 
231 

280 
21*5 
265 

n.a. 
n.a. 

238 
I167 
258 
235 
375 

337 
3211 
562 

561 

Ul6 

66 
111 

n.a. 
n.a. 

1,721* 
1,161 
1,063 
1,270 

n,a, 

n,a, 

1,008 

1,270 
1,270 
1,270 
1,270 
1,270 
1,270 

1,270 

1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

n.a. 
n.a. 

1,063 

636 

610 
605 
602 

599 

595 
593 

590 

8 

107 

2U 

10 

6 

5 

3 
2 

n.a. 
n.a. 

12 
3 

I 

2 
2 
2 
2 

2 

August... 
September 
October.. 
November. 
December. 

1951 -January.. 

Source:  Dallj^  Treaaury  Statement. 
Footnoteo  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars ) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
[nature^ 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July 

August... 
September 

October.. 

November. 

December. 

1951-January . , 

63,805 

61,830 

56,1*89 

10,783 

-11,523 

-6,010 

I132 

li,579 

2,961 

15,993 

180 

335 

.656 

-277 

lUl 

-369 

-589 

61i,27U 
61*,307 
57,679 
10,71*0 
-U,136 

-5,991* 

U78 

l.,587 

2,9'*3 
16,000 

183 

333 

-658 

-279 

11*0 

-369 

-583 

-'168 

-2,li77 

-1,190 

1*3 

.-387 

-16 

.U6 

-8 

18 
-7 

-3 

1 
2 

2 
2 

» 

-6 

62,955 

61,587 

55,707 

11,812 

-13,381 

-5,065 

653 

li,lilil 

n.a, 
n.a. 

190 
363 

-793 

-236 

158 

-60I1 

-585 

63,1*12 

611,163 

56,813 

11,751* 

-12,997 

-5,050 

69S 

1*, 1*1*8 

n.a. 
n.a. 

193 

361 

-796 

-238 

157 

-605 

-579 

-1*57 
-2,576 
-1,107 

-383 

-111 

-li5 

-7 

n.a. 
n.a. 

-li 
2 
2 

2 

2 

• 

-6 

850 

2U3 

782 

-1,029 

1,858 

-91.6 

-221 

138 

n.a. 
n.a. 

-10 
-28 
137 

-1*1 

-17 

236 

-li 

362 

lUlt 

866 

-l,011i 

1,862 

-9I1I1 

-220 

139 

n.a. 

n.a. 

-10 
-28 
137 

-Ul 

-17 

236 

-li 

li2 
60 
68 

108 

-IU5 

1*9 

-35 
20 

n.a. 
n.a. 

-7 
-23 
llil 

-38 
-13 
238 

-1 

I1I6 

-350 

-25 

-1*1 

n.a, 
n.a. 

1,721* 

-563 
-98 
207 
n.a. 
n.a. 

Seo 

81* 

798 

-1,122 

-133 

-80 

-62 

-I17 

n.a. 
n.a. 

-3 
-5 
-3 

-3 
-li 
-2 
-3 

-11 

99 

-83 

-111 

-3 

-2 

n.a. 
n.a. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  •  Less  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  Items.   n.a.  Not  available,' 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  mllllonf 

of  dollars) 

End  of 
fiscal 
year  or 

month 

Total 

Intereet- 

bearing 

public 

debt 

Public 

.Beues 

Special 
issues 

Total 

public 

lesuee 

Marketable 

NonmBTke  table 

Total 

Bills 

Certlf- 
Icateo 

Notes 

Treaaury  bonde 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

saTlnge 

notes 

Anned 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
1/ 

BnnV 

ellgl- 

ble 

Bank  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

135,380 
199,51*3 
256,357 
268,111 
255,113 

121*,  509 
185,256 
237,51*5 
21*5,779 
227,71*7 

95,310 
11*0,1*01 
181,319 
189,606 
168,702 

U,861* 
11*,  731* 
17,01*1 
17,039 

15,775 

16,561 
28,822 
31*,  136 
31*,  801* 
25,296 

9,168 
17,1*05 
23,1*97 
18,261 

8,11*2 

1*8,809 
58,083 
69,693 
65,861* 
69,686 

8,711 
21,161 
36,756 
53,1*59 
1*9,636 

196 
196 
196 
180 
166 

29,200 
1*1.,  855 
56,226 
56,173 
59,01.5 

21,256 
31*, 606 
1*5,586 
1*9,035 
51,367 

7,1*95 
9,557 
10,136 
6,711 
5,560 

- 
1,793 

- 

1*1*8 
692 
505 
1.27 
325 

10,871 
11., 287 
18,812 
22,332 
27,366 

191*8 

191*9 

1950 

250,063 
250,762 
255,209 

219,652 
217,986 
222,853 

160,31*6 
155,11*7 
155,310 

13,757 
11,536 
13,533 

22,588 
29,1*27 
18,U18 

11,375 

3,596 

20,U0l* 

62,826 
60,789 
53,159 

1*9,636 
1*9,636 
1*9,636 

I6U 
162 
160 

59,506 
62,839 
67,51.'. 

53,271* 
56,260 
57,536 

l*,39l' 
l*,86o 
8,1*72 

396 
297 

959 
951* 
951* 

316 
369 
285 

30,2U 
32,776 
32,356 

Debt  peak. 
Fob.  191*6 

lQU9-Deo.. 

277,912 
255,019 

257,016 
221,123 

199,810 
155,123 

17,032 
12,319 

1*1,1*13 
29,636 

19,551 
8,21.9 

68,207 
55,122 

53,1*27 
1*9,636 

180 
161 

57,206 
66,000 

US, 692 

56,707 

8,OU3 
7,610 

31.3 

95U 

1*71 
386 

20,897 
33,896 

1950- July. 
Aug.. 
Sept. 

255,1*03 
255,761* 
25l*,968 

222, 88U 

223,059 

221,572 

155,168 
155,162 
153,771* 

13,61*2 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
1.7,031* 

1*9,636 
1*9,636 
1.9,636 

15s 
158 
158 

67,717 
67,897 
67,798 

57,568 

57,1*70 
57,396 

8,629 
8,912 
8,895 

280 
27U 
269 

953 
953 
953 

286 
287 
28U 

32,518 
32,705 
33,396 

Oct.. 
Not.. 
Dec. 

251*, 731 
251*, 887 
2514,283 

221,191 
221,156 
220,575 

152,779 
152,758 
152,1*50 

13,629 
13,60s 
13,627 

5,373 
5,373 
5,373 

36,91*8 
36,91*8 
39,258 

1*7,031* 
1*7,031* 
1.1.,  398 

1.9,636 
1*9,636 
1*9,636 

158 
158 
158 

68,U13 
68,398 
68,125 

57,951* 
58,027 
58,019 

8,999 
8,907 
8,6U0 

223 
221* 
221 

953 
953 
953 

233 
287 
292 

33,539 
33,732 
33,707 

1951- Jan.. 

253,701* 

219,712 

151,620 

13,629 

U3,800 

U.,398 

1*9,636 

156 

68,092 

58,017 

8,71*8 

81* 

953 

291 

33,992 

Source:  Dall^  Treasiiry  Statement. 
Footnotes  at  end  of  Table  U. 


Table  4«-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increaae,  or 

decrease 

-),    In  mlUlons 

of  dollars) 

Fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  laeusa 

Jpeclal 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarke  table 

Total 

Bills 

Oertifl- 
catee 

Notes 

Trees  urj"  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Trees  ury 

savings 

notee 

AriEfid 
forces 
leave 
bonds 

Treasury 

bonde, 

inveet- 

Eent 

series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

63,1*12 
61*,  163 
56,813 
11,751* 
-12,997 

6d,U26 

60,71*7 

52,289 

8,231* 

-18,032 

1*1., 736 

1*5,092 

1*0,917 

3,287 

-20,90U 

9,356 
2,870 
2,307 
-2 
-1,261* 

13,1*66 
12,261 

-9,508 

2,1*79 

8,237 

6,092 

-5,237 

-10,119 

11,607 

9,271* 

U,6lO 

-3,629 

3,823 

7,829 
12,1*50 
15,595 
16,703 
-3,823 

* 
• 
* 

-16 

-11* 

15,690 

15,655 

11,371 

-53 

2,872 

U,068 

13,350 

10,979 

3,1*1.9 

2,332 

l*,l*8l 
2, 061 
579 
-3,1*21* 
-1,151 

1,793 

11*1 

-187 

-78 

-101 

2,986 
3,1*16 
l.,525 
3,520 
5,035 

191*8 

191*9 

1950 

-5,050 

698 

U, 1*1.8 

-7,895 
-1,866 
1*,867 

-8,356 

-5,199 

162 

-2,018 

-2,221 
1,997 

-2,708 

6,8UO 

-11,009 

3,232 
-7,779 
16,808 

-6,861 
-2,036 
-7,630 

* 

_o 
-2 
-2 

1*61 
3,332 
l*,705 

1,907 
2,986 
1,277 

-1,166 

1*67 

3,612 

-1,230 

-167 

-99 

959 
-5 
-1 

-9 

52 

-31. 

2,8U5 
2,56U 

-1.20 

1950-July 

Am- 

Sept. 

103 

361 

-796 

31 

171* 

-1,U86 

-1U2 

-5 

-1,388 

109 
-5 

• 

-5,601 
-1,197 

5,351 
5,931* 

-6,125 

* 
» 

-1 

173 
180 
-99 

32 
-98 
-71* 

156 
283 
-17 

-17 
-6 
-5 

♦ 
• 

2 

1 
-3 

162 
187 
691 

Oct. 
Nov. 

Dec. 

-238 

157 

.605 

-381 

-36 

-580 

-996 

-21 

-307 

-e 

-21 

19 

-6,2U8 

5,260 
2,309 

* 
* 

-2,635 

* 

- 

615 

-15 

-273 

559 
73 
-3 

101* 

-92 

-267 

-1*6 

1 

-2 

* 

-1 
3 
5 

11*3 
192 
-2U 

1951- Jan. 

-579 

1 

-863 

-830 

2 

-5,373 

l*,5l.3 

« 

-2 

-33 

-2 

108 

-137 

• 

• 

281. 

Issues  which  conmerclal  banks  (banke  accepting  demand  deposits)  are  do% 
permitted  to  acquire  prior  to  specified  dates,  except  that:   (l)  con- 
currently with  the  l*th,  5th,  and  6th  War  Loans  and  Uie  Victory  Loan, 
coDDa&rcial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;   (2)  coinnercial  banks  may  temporarily  acquire 
euch  issuoB  through  forfeiture  of  collateral;  (3)  comnercial  banks  may 
hold  a  limited  anount  of  such  Issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  If  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^7. 

^     Consists  of  depositary  bonde,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5. 

»   Less  than  $500,000. 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  (jovemnent^ 

(In  miUlons  of  doHars) 


"T 


End  of  fiscal 
year  or  month 


Marketable 


Comoodlty 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Admlnie- 
tration 


Owners' 

Loan 

Corporation 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporatlca 


Nonmarke  tab le 


Ccnmodlty 
Credit 
Corpora- 
tion 2/ 


Reconstruc- 
tion Finance 
Corporation 


wus 

19WI 

191'5 

1JU6 

19'>1 

WIjS 

19''9 

1950 

19U9-Docombor. . 

1950-Jvay 

Augxiet. . , , 
September, 

October. , . 
Novonber. . 
December. , 

1951 -January . . . 


"•,092 

1,516 

U09 

k67 

83 

69 

17 


27 
lU 

15 

18 

20 
21 
22 


16 


3,908 

1,190 

3'' 

'•3 

33 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 


UI2 
U12 


930 


23 

2U 

"•3 
38 

27 
13 
16 


15 

13 
15 

18 

20 
20 
21 

15 


1,533 
755 


IIU 


896 


183 
326 

375 

U2lt 

'•5 

U2 

U 

1 


68 
150 
375 
U2U 

''5 
ks 
U 

1 


115 

176 


Source:     Daily  Troaaury  Statement. 

1/     Excludee  guaranteed  eecurltlee  held  by  the  Troaaury. 

2/    Consiste  of  denand  obllgatlona  aa  of  the  close  of  the  previous  month. 

^    Consletc  of  Reconatructlon  Finance  Corporation  notes  Series  X-A,  X-B, 


and  X-C,  which  were  held  by  United  States  GorerraDsnt  corporatioDa  and 
credit  agencies. 
Less  than  $500,000. 


Table  6.-  Special  Iseuee  to  United  States  Government  Investment  Accounts 

(In  millions   of  dollars) 


End  of  flacal 
year  or  month 

Total 

Federal 
Deposit 
Ineura.-iCe 
Corpora- 
tion 

Federal 
heme 
loan 
bankc 

Federal 

01d-,<;e 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

'^Jovemment 
employees  • 
retire- 
ment 
fundB 

Govemiaent 
Life 

Ineuranco 
rund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Betire- 
ment 
Account 

Unemploy- 
ment 
TruBt 
Fund 

other 
2/ 

191'3 

19uli 

10,871 
1U,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,5ie 

32,705 

33,396 

33,539 
33,732 

33,70? 

33,992 

103 

98 

97 

120 

1.08 

51*9 
666 
B08 

73" 

865 
867 
867 

867 
867 
339 
S96 

37 
U7 
119 

126 

82 
50 
50 

50 
50 
50 

50 

U,OWt 
It, 766 
5,308 
5,910 
7,10i 

7,709 

9,003 

10,l»l8 

9,501 

10,628 
10,695 
10, Pf^ 

10,988 
11,023 
ll.lOU 

11,302 

106 
27 
37 
U9 
62 

7U 
95 

79 

102 

79 
79 
79 

79 
80 
81 

81* 

1,076 
1,1^9 
1,868 
2,177 
2,l»6o 

2,823 
3,270 
3,817 

3,62a 

3,825 
3,835 
"•,152 
l.,l62 
1>,166 
'•,177 

"•,195 

538 
502 
589 
68U 
1,25U 

1,286 
1,318 
1,292 

1,268 

1,292 
1,288 
1,2a 

1,231. 

1,280 
1,276 

1,277 

352 
1,213 
3,187 
5,2UO 
6,U7U 

6,935 
7,288 
5,3'»2 

7,696 

5,3I»1 
5,337 
5,328 

5,329 
5,328 
5,335 

5,353 

199 
268 
i.61. 
78E 
1,628 

1,912 
1,952 
1,802 

1.882 

1,791 
1,726 
1,691 

1,666 
1,650 
1,630 

1,587 

178 
319 
501 
657 
806 

1,37'' 
1,720 
2,056 

2,059 

2,057 
2,057 
2,362 

2,1(17 
2,392 

2,365- 
a,uc» 

l',257 
5,610 
6,7't7 
6,699 
7,l't2 

7,500 
7,3''0 
6,616 

6,898 

6,553 

6,763 
6,718 

6,690 
6,888 
6,81.1 

6,31.1 

18 
17 
11. 
12 
30 

U 
7 
6 

6 

6 
7 
7 

7 

7 
7 

7 

19''5 

19''6 

19''7 

w^s 

19''9 

1950 

19''9-I>eoombor 

1950-July 

August... 
September 

October.. 
Novenbor. 
December. 

1951- January . . 

Source:     Dally  Treasury  Statemsnt. 

1/     Includes  Canal  Zone  Postal  Sarlnge  System. 


2/     Consists  of  Adjustei  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm    Tenant  Mortgage  Insurance  Fund. 


starch  I '^51 
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DEBT  OUTSTANDING, 


Table  7.-  Computed  Interest  Qiarge  and  Computed  Interest  Rate  on  Federal  Securities 


(DoUar 

amounts   In  mlUlons) 

End  of 
fiscal  year 
or  month 

Total  Interest-bearing  securities 

Computed  annual  Interest  rate                                                                     | 

AiDount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 

public 

debt 

Marketable  Issues 

Non- 
market- 
able 
issues 
Jt/ 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bllle 
1/ 

Certlfl- 
catae 

Notes 

Treasury 
bonds 

I9I13 

WW 

19"i5 

19>t6 

19'»7 

19118 

19I19 

1950 

1950-July. . 

Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1951-Jan. . . 

139, '•72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 

255,1116 
255,779 
2511,986 

2511,750 
2511,909 
254,3011 

253,720 

135,380 
199,543 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 

255,403 
255,764 
254,968 

254,731 
254,887 
254,283 

253,704 

2,759 
3,869 
4,969 
5,357 
5,376 

5,457 
5,606 
5,613 

5,618 
5,626 
5,585 

5,605 
5,618 
5,616 

5,642 

2,679 
3,849 
4,961 
5,351 
5,374 

5,^55 
5,606 
5,613 

5,618 
5,626 
5,585 
5,604 
5,617 
5,616 

5,641 

1.978 
1.925 
1.935 
1.995 
2.107 

2.i8e 
2.236 

2.200 

2.200 
2.200 
2.191 
2.201 
2.204 
2.209 

2.224 

1.979 
1.929 
1.936 
1.996 
2.107  • 

2.ias 
2.236 

2.200 

2.200 
2.200 
2.191 

2.201 
2.204 
2.209 

2.224 

1.822 
1.725 
1.718 
1.773 
1.871 

1,942 
2.001 
1.958 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 

1.986 

.380 
.331 
.381 
.381 
.382 

1.014 
1.176 
1.187 

1.191 
1.209 
1.252 

1.299 
1.364 
1.378 

1.396 

.875 

.875 

.875 

.875 

.875 

1.042 

1.225 

1.163 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 

1.165 
1.281 
1.204 
1.289 
1.448 

1.204 
1.375 
1.344 

1.325 
1.325 
1.311 

1.302 
1.302 
1.328 

1.372 

2.494 
2.379 
2.314 
2.307 
2.307 

2.309 
2.313 
2.322 

2.322 
2.322 
2.336 

2.336 
2.336 
2.359 

2.359 

2.330 
2.417 
2.473 
2.567 
2.593 
2.623 
2.629 
2.569 

2.567 
2.561 
2.562 

2.560 
2.561 
2.565 
2.563 

2.408 
2.405 
2.436 
2.448 
2.510 

2.588 
2.596 
2.589 

2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

2.598 

1.968 
1.335 
1.321 
1.410 
1.758 

1.924 
2.210 
2.684 

2.815 
2.793 
2.754 

2.729 
2.626 
2.655 
2.701 

Source:     Daily  Treasury  Stateiaent. 

1/     Eiclvdee  guaranteed  securltlea  held  by  the  Treaauj^, 

2/     Total  Includes   "Other  bonds";    aee  Table  3. 

^     Included  in  debt  outstanding  at  face  amount,   but  in  computing 


mmual  Interest  charge  and  annual  interest  rate  discount  value  le  used. 
hj     In  computing  annual  Interest  charge  and  ftr^mmi    interest  rate  on 
United  States  savings  bonds.   Series  A-E     are  considered  to  yield 
2.90^  per  annum  and  Series  F  la  considered  to  yield  2.53%. 


Table  8*-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencl^s^ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Conmodity 
Credit 
Corpora- 
tion 

Defense  Production 
Act  2/ 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Waehlngton 

Hollaing 
and  Home 
Finance 
Adminis- 
trator i/ 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 

Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

y 

Secre- 
tary of 
the 
Army 
2/ 

Tennessee 

Valley 

Authority 

Other 
6/ 

General 
Services 
Adminis- 
tration 

Keconstruc- 
tion 
Finance 
Corporation 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1951-Jan. . 

7,535 
10,717 
12,169 
11,673 
11,946 

2,789 
6,851 
8,423 

8,865 
8,688 
8,410 

8,404 
8,400 
8,470 

8,641 

1,950 

900 

1,591 

1,301 

510 

440 

1,669 

3,193 

3,528 
3,311 
2,959 
2,781 
2,785 
2,736 

2,710 

50 

* 

782 
964 

966 
985 
985 
1,006 
1,024 
1,039 
1,041 

516 

971 
914 
964 

940 
946 
952 

962 
968 
942 

953 

1 

1 

1,192 

1,2511 
1,307 
1,355 
1,422 

283 
398 
383 
360 
347 
362 
337 
349 

35^ 
364 
374 
384 
394 
394 

4o4 

5,033 
8,416 
9,020 
9,205 
9,966 

1,856 
1,456 

1,477 

1,527 

368 

355 
247 
316 

289 

718 
1,015 

1,281 

1,352 
1,352 
1,352 

1,432 
1,432 
1,432 

1,492 

65 

98 
56 
81 

81 

91 

101 

121 

100 
100 

100 
100 
100 

100 
100 
100 

100 

57 
57 
57 
57 
56 

54 
52 

49 

49 
46 
46 

46 
46 
44 

44 

212 
946 
1,118 
750 
550 
244 
126 

» 
1 

3 

6 

10 

14 

Source:  Dally  Treasury  Statement,  hj 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to         ^ 
finance  Government  corporations  and  other  agencies,  with  the  Treasury      5/ 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the  guaran- 
teed debt  outstanding  as  shown  In  preceding  tables, 

2/  Approved  September  8,  1950. 

^     For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal     jJ 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  were  transferred  from  the  Reconstruction  Finance  Corporation. 


For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Hcane 
Owners'  loan  Corporation  prior  to  1950,  t)y  Virgin  Islands  Company  In 
I9U8-50,  and  by  Veterans  Administration  for  Direct  Loan  Prograa  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  1951. 

Notes  outstanding  In  the  amount  of  $9,3^5  million.  Including  interest, 
were  canceled  on  June  30,  19'*8»  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  I9U9  C62  Stat.  II87) . 
Less  than  $500,000, 
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DEBT  OUTSTANDING. 


Table  0.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month.   In  lolllloas  of  dollare) 


Year 

Jan. 

Fob. 

Mar.  . 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

PutHc  dobt 

1 932 

17,Bl6 
20,802 
25,068 
28,U76 
30,516 
3U,502 

39,631 

ll2,110 
U5,877 

60,012 
111,069 
170,659 
232,ll08 
278,887 

259,776 
256,57'' 
252,620 
256,865 
256,125 

18,126 
20,935 
26,052 
28,')26 
30,520 
3U,601 
37,633 
39,859 
'.2,365 
'16,090 

62,381 
ll't,02li 
183,107 
233,707 
279,21't 

261,1.18 
251.,  605 
252,721 
256,368 

18,507 

21,362 

26,158 

28,817 

31,''59 

3't,728 

37,556 

39,985 

1.2, 5U0 

''7,173 

62,U19 

115,507 

18U,715 

233,950 

276,012 

259,32't 
252,990 
251,61.2 
255,72't 

18,597 
21,1'JH 
26,118 
28,668 
31,1'25 

3'',9''1 

37,510 

1K),063 

1.2,658 

■.7,231 

6l.,96l 

129,81.9 

18!.,  967 

235,069 

273,898 

257,701 
252, 2U0 
251,530 
255,718 

19,037 
21,853 
26,155 
£8,638 
31,636 

35,213 
37, '.22 

iM5,28a 

1*2, 8o3 
1.7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31.3 
252,236 
251,889 
256,350 

19,1.87 
28,539 
27,053 
28,731 
33,779 
36, ''25 
37,165 
l«),WtO 
1*2,968 
1.8,961 

72,1«2 

136,696 
201,003 
258,682 

269, '.22 

258,286 
252,292 
252,770 
257,357 

19,612 
22,6in 
27,189 
29,123 
33,1^.1. 

36,716 
37,191 
1.0,661 
1.3,771 
".9,513 

77,136 
1U1,52U 
203, 57U 
262,01.5 
268,270 

259,'A8 
253,37'. 
253,877 
257,51.1 

20,067 
23,099 
27,080 

29,033 
33,380 

37,OU5 
37,593 
'.0,891 
1.3,905 
50,921 

81,685 
IW.,059 
209,802 
263,001 
267,51.6 

260,097 
253, 0U9 
255,852 
257,871. 

20,611 
23,051 
27,190 
25,1*21 
33,333 
36,875 
33,393 
1^3,858 
W»,073 
51,31.6 

86,1.33 
158,3''9 
209, ''96 
262,020 
265,369 

259,ll'5 
252,687 
256,680 
257,216 

20,813 
23,050 
27,138 
29,1.6:! 
33,833 
36,956 
33,423 
41,036 
44,137 
53,584 

92,904 
165,047 
210,244 
261,817 
263,532 

259,071 
252,460 
256,778 
256,937 

20,306 
23,534 
27,299 
29,634 
33,794 
37,094 
38,603 
41,305 
44,273 
55,040 

96, U6 
166,158 
215,005 
265,342 
262,277 

258,212 
252,506 
256,932 
257,077 

20,306 
23,814 
28,479 
30,557 
34,407 
37,279 
39,427 
41,942 
45,025 
57,933 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 

193U 

1935 

1937 

1938 

19UO 

19U2 

19ltli 

19U5 

191.6 

19I17 

19I18 

191*9 

1950 

Giiaranteod  oecurltles  1/ 

1932 

310 
3,300 
l.,562 

l.,662 
U,6U6 
U,987 
5,699 
5,915 

5,703 

U,291 

1>,275 

1,530 

558 

270 

77 

36 

27 

18 

180 

3,'»ao 

U,630 

l.,662 

'.,6U6 

5, '•10 

5,673 

5,91'' 

5,696 

U,287 

'',233 

1,11A 

551 

188 

79 

26 

27 

295 
3,509 
l.,65U 

U,662 
'.,61.6 
5,'tlO 
5,663 
5,916 

5,690 

'',360 

2,278 

1,1'Jt 

553 

182 

78 

2U 

21' 

325 
3,660 
'.,676 

U,660 
l.,6U7 
5,''10 
5.657 
6,560 

5,688 
'',372 
2,27'' 
1,155 
5IA 

178 
75 
23 
22 

1.23 
3,728 
■.,703 

l.,66o 

l.,852 

5,109 

5,535 

6,371 

5,687 

'',091 

1,669 

1,171 

552 

177 

75 

23 

20 

681 

I',  123 
l.,7l8 

l.,665 
'.,853 
5,1.50 
5,529 
6,370 
U,568 
'.,100 
1,623 
1'33 
1.76 

90 
73 
27 
20 

1,061. 
14,205 
'.,72'' 

'',703 

5,06U 

5, ''80 

5,526 

6,939 

l*,53l 

3,791 

1,565 

505 

333 

So 

55 

26 

16 

1,615 

U,2U8 
'.,669 

l.,633 
5,015 
5,1.89 
5,813 
6,937 
"1,592 
3,91.1 
1,566 

531. 

379 

79 
51 
27 
18 

1,875 
4,369 
4,667 

'',633 
5,009 
5,'.56 
5,808 
6,937 
'.,57'. 
3,971 
1,568 
545 
400 

76 
50 
29 
20 

2 
2,596 
4,421 
4,667 

4,634 
5,001 
5,448 
5,810 
6,933 
4,265 
4,119 
1,563 
558 
386 

33 
52 
23 
22 

18 
2,823 
4,46o 
4,662 

4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

U,l6o 

1,533 

553 

370 

39 
57 
29 
2". 

180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

193U 

1936 

1938 

I9I.0 

19U2 

I9U4 

19U6 

13117 

i9ue 

1950 

Toti 

il  Federal  ( 

ecuritles 

17,3l6 
20,802 
25,378 
31,776 
35,078 

39,16". 
U2,099 

uu,6in 

''7,809 
51,792 

65,715 
115,360 
n't, 933 
233,938 
279, '•''5 
260,0146 
256,651 
252,656 
256,892 
256, 1U3 

18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
''2,279 

1.5,269 
1.8,038 

52,001. 

68,077 
118,3U 
187,339 
23'', 851 
279,76'. 
261,606 
25^,683 
252,7lt7 
256,395 

18,507 
21,362 
26, ''53 
32, ''06 
36,113 

39,390 
''2,202 
''5,395 
''8,203 
53,089 

68,109 
119,867 
186,993 
235,09'' 
276,565 
259,306 
253,068 
251,666 
255,7''7 

18,597 
21, '.41 
26,1.1.3 
32,328 
36,101 

39,601 
''2,157 
''5,''73 
''8,315 
53,791 

70,6'.9 
131., 221 
187,21.1 
236,221* 
27'', ''''3 
257,880 
252,315 
251,553 
255,7l«) 

19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
li2,27'' 
''5,691 
''8,3''3 
5^,092 

7'',  258 
l''0,00l» 
188,035 
2Uo,003 
273,135 
258,521 
252,311 
251,912 
256,370 

19,1.87 
22,539 
27,731. 
32,a2U 

33,1.97 

1'1,089 
''2,017 
''5,890 
Ii3,li97 
55,332 

76,991 
ll«),796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 

19,612 
22,610 
28,25'' 
33,328 
38,168 

l.l,lil9 
1.2,255 
1*6,11.1 
1*9,297 
56,1.52 

31,717 
11.5,316 
210,138 
262,550 
268,603 
259,528 
253,1.29 
253,902 
257,557 

20,067 
23,099 
28,695 
33,280 
38,01.9 

Ul,678 
1.2,600 
1.6,380 
'.9,718 
57,858 

86,277 
11.8,000 
2U,369 
263,535 
267, 92U 

260,176 
253,101 
255,379 
257,391 

20,611 
23,051 
29,064 
23,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 
259,221 
252,738 
256,709 
257,236 

20,313 
23,052 
29,784 
33,882 
38,500 

1.1,590 
43,424 
46,434 
49,947 
60,522 

97,169 
169,166 
211,307 
262, 37f 
263,918 

259,155 
252,513 
256,805 
256,959 

20,806 
23,552 
30,122 
34,C^ 
38, '.56 

41,738 
'.3,596 
47,013 
50,192 
61,364 

100,380 
170,313 
216,537 
265,894 
262,646 

258,301 
252,563 

257, on 
257,100 

20,806 
23,994 
31,543 
35,052 
39,069 

41,924 
1.4.1.19 
47,646 
50,9^2 
64,262 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 

1933 

193U 

1936 

1937 

1933 

1939 

19ltO 

1941 

19U3 

19l»li 

191)5 

19li6 

19li7 

I9U8 

I9U9 

1951 

Sourca:     Daily  Treasury  StateiMnt;  Office  of  the  Treasurer  of  the  United  States; 

for  guaranteed  eecurltles  parlor  to  July  19**2,  Statement  of  Contingent  Lia- 

billtlee. 
1/    Olillgatlonfl,  laaued  by  certain  Ckjvemiaent  corporations  and  other  agencies. 


which  are  guaranteed  by  the  United  States  as  to  both  principal  and 
interest.     Such  obligatione  were  first  authorized  In  1932.     Prior  to 
September  1939,  the  figures  represent  interest- bear lug  securities 
only.     Guaranteed  securities  held  by  the  Treasury  are  excluded. 


starch  1951 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  (Jl  U.3.C. 
757  b),  proTldee  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed   In  the 


aggregate   5275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on   a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt   limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,   January  31,   1951 

( In  wIltlonB  of  dollara ) 


Maxljnm  oaount  of  securltlos  vhlcta  obj  b«  outetandlng  at  any  one  tloe,  under  liJiltatlGau   Ij^oaod  bj  the   act 
of  June  26,  19I.6    (31  U.S.O.  757  »>) 


Amoxmt  of  eocurltlee  outetandlng  subject  to  such  statutory  debt  lljnl tatlcnl 

D.  S .  Goremaent  eeourltiea  Issued  under  the  Seoond  Liberty  Bond  Act,  aa  aaended 255,1.25 

Guaranteed  eecurltlea  (ezdudlDg  thoae  bald  by  the  ^waaury) 18 

Total  amount  of  aacurltlee  outetaodlng  subject  to  statutory  debt  lljnltatlon 


Balance  Issuable  under  llinltatlon. 


275,000 


255,1.1.3 


19,557 


Source:      Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1951 

(In  mllllcns  of  dollars) 


Claaa  of  security 

Subject  to 
statutory  debt 
limitation 

Rot  eubject  to 
statutory  debt 
llj-ltatlon 

Total 
outstanding 

Public  debt: 

Interest- bearing  securities: 
Marketable : 

Treasury  bills , , .....•■ 

13,629 
U3,800 
1*9,636 

156 

13,629 

U3,8oo 

m.,398 

1.9,636 

156 

151,620 

Certificates  of  Indebtedness 

Treasury  notes , , 

Treasury  bonds  -  bank  eligible , .. 

Tjreasury  bonds  -  bank  restricted  l/ •.•.•........ 

Postel  savings  and  Panama  Canal  bonds 

Total  marketable 

1?1,U6U 

156 

Nonmsrke table: 

U.S.  savings  bonds  (current  redemptlcm  value)..... 

58,017 

8,71*8 

291 

Sk 

953 

; 

58,017 

8,71.8 

291 

81. 

953 

68,092 

Treasury  savings  notes «.....• 

Depositary  bonds •■............•.•.«..........• 

Armed  forces  leave  bonds 

Treasury  bonds.  Investment  series 

68,092 

- 

Special  Issues  to  OoTerment  agenclaa  and  trust  fundB 

33,992 

- 

33,992 

253,5^8 

156 

253,701. 

Matured  securities  on  which  Interest  ha»  caaaed 

557 

u 

561 

Debt  bearing  no  Interest: 

U8 
3 

1,270 

191 
31*3 

6 

1.8 
3 

1,270 

191 

31*3 

■  6 

1,860 

Special  notes  of  the  United  Statesj 

United  States  notes  (less  gold  reserve) 

Other  debt  bearing  no  Interest 

1>321 

5U0 

Total  public  debt 

255,1*25 

700 

256,125 

Guarant«ed  eecurltles:  2/ 

16 
2 

- 

16 

3 

Matured 

18 

- 

13 

Total  public  debt  and  guaranteed  securities 

255,1.1*3 

700 

256,11.3 



Source:     Bureau  of  the  Public  Debt. 

1/    Issues  irtilch  ccmmerclal  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,    footnote  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Intereat-Bearlng  Public  Marketable  Securltiea 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,   1951^ 


. 

(In  Bllllona  of  doUara) 

Tear 

and 

■onth 

Deecriptlon  of  aecurlty  2/ 

Anount  of  naturltlee 

Date 
bank  re- 
stricted 
laauee 
becoae 
hank; 
eligible 
2/ 

Tear 
and 

KOth 

Description  of  securltj  2/ 

Anount  of  aaturltles 

Date 
bank  re- 
stricted 
Issues 
bec<»i 
bank 
ellglole 
3/ 

TUced 

■atu- 

rlty 

iBBuea 

Callable   Issusa 
olassiried  ^ 
Jear  of: 

riled 
■stu- 
rlty 
laauas 

Callable   Iseues 
classified  by 
year  of; 

71rst 
caU 

Tlnal 
matu- 
rity 

Tlret 
call 

Tlnal 
■atu- 
rlty 

1951 
Tab... 

Mar... 

Apr... 
June. . 
July.. 

Aug... 
Sept.. 

Oct... 

Not.  . . 
Dec... 

1958 
Mar... 

June.. 
Dec. 

1953 
Jvaw.. 
Sept.. 
Dec... 

Bllla 

u.ws 

5,212 

U,oo8 

2,7''l 

886 

l.,8l8 

5,351 

1,918 
5, gill 

5,253 

1,627 

7,986 
755 

1,118 
510 

^ 

••■••• 

195". 
Mar.. 

June. 

Doc. 

1955 
Mar.. 

June. 

Sept. 
Dec. 

1956 
Mar.. 

June. 
Sept. 

1958 
Mar.. 
June. 

1959 
June, 
S^t. 

Dec, 

1-3/8*  lote  - 
2-1/216  Bond  - 

2-3A*  B"™1  - 
af  Boi^  - 
2-l/ll»  Bond   - 

2*  Bond  - 
Total 

3/l5/5*-A. 
3/l5/52-5t 

6/l5/51-5k 
6/l5/52-5k 
6/15/5^-56 

12/15/52-5'' 

'',675 

681 

1,02'' 

1,627 
5,825 

8,662 
17,138 

1,501 
785 

755 

510. 

6/15/58 
12/15/58 

Blllfl 

Bills 

2-3A*  Bond 

l-l/liU  Note 
1-l/U*  Note 
l-l/U*  Note 

1-1/U*  Note 

216            Bond 
316            Bond 

1-lM  Note 
1-l/U*  Note 

l-l/U*  Note 

2-1/1.*  Bond 
2*           Bond 

-  6/15/51-5"' 

-  7/1/51-B. 

-  7/1/51-C. 

-  7/1/51-D. 

-  8/1/51-E. 

-  9/15/51-53 

-  9/15/51-55 

-  lO/l/51-A. 

-  lO/lS/Sl-F. 

-  U/l/51-0. 

-  12/15/51-53 

-  12/15/51-55 

'',675 
5,365 

6,858 

681 
2,6u 

1-1/2*  Bote  - 
2-7/8*  BoM  - 

2-lA*  Bond  - 
2*           Bond  - 

3*            BoM  - 

8*  Boraf  - 
1-3/11*  Note  - 

Total 

3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 

12/15/51-55 
12/15/55-B. 

"'0,537 

11,997 

1,02'' 

5,825 
1,501 

8,662 

17,012 

725 

2-l/2f  Bond 

Si           Bold 
2-lA^  Bond 

2i          Bond 

Total 

-  3/l5/52-5k 

-  6/15/52-5". 

-  6/15/52-55 

-  12/15/52-5'' 

12,817 

2,611 

1,"A9 

3,^ 
6,253 

919 

3,''91 
681 

2-1/2*  Bond  - 

2-1/1'*  BoM  - 

2-3A*  Bond  - 
2-lA*  Boi«l  - 

Total 

3/15/56-58 

6/l5/5i-56 

9/15/56-59 
9/15/56-59 

681 
l,''k9 

2-1/2*  Bond  - 
2-3A*  Bond   - 

Total 

3/15/56-58 
6/15/58-63 

7,986 
1,118 

2H           Bond 

H          Bond 
2-lA*  Bot.1 

Total 

-  6/15/53-55 

-  9/15/51-53 

-  12/15/51-53 

- 

919 

5,28k 
3, ''70 

1,'*9 

988 
3,883 

2-lA*  Bond  - 
2-3A*  Bond  - 
8-lA*  Bond  - 

2-lA*  Bond  - 
Total 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

- 

785 

9,10'' 

- 

8,75k 

k.eok 

Ibotnotes  at  sad  of  takls. 


(CoBtlBMd  on  folloKlag  ; 


March  1951 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,   1051 ^(Continued) 

(In  Billions  of  dollara) 


T»«Lr 

and 

aonth 

Desorlptlon 

of  eeourlty  2/ 

Aaount  of  naturltles 

Date 
bank  re- 
stricted 
IsGuea 
bec<se 
bank 
eligible 
i/ 

Tear 
and 

month 

Desorlptlon  of  security  2/ 

taovBX.  of  aktorltlM 

Sate 
bank  re- 

strlotwl 

USBSS 

besow 
bank 
eligible 
i/ 

n»d 

aatu- 

rlty 

iBGuee 

CallalJlo  leeues 
claaslfled  by 
yehr  of: 

TiTBd 

ntu- 
rlty 
Issues 

OalLUbls  Issuss 
olssslfled  by 
Tssr  of  1 

Ftrot 
coll 

Final 

BBtU- 

Plt7 

riz«t 

oall 

riMi 

Htn- 

pitsr 

I960 

1966 

Mar... 

2-7/8*  Bond  - 

3/15/55-60 

- 

- 

2, 611 

Mar... 

2-1/2*  Bond  -     3/15/66-71 

- 

3,1^ 

- 

I2/I/5I. 

Deo... 

2-3A*  Bond  - 
Total 

12/15/60-65 

- 

1,1*85 

- 

1,W5 

p  fin 

1967 

Juno.. 

2-1/2*  Bond  -     6/15/62-67 

2-1/2*  Bond  -     6/15/67-72 

- 

7,967 

2,ll8 

6/15;^ 

1961 

Sept., 

2-1/2*  Bond  -     9/15/67-72 

- 

2,716 

- 

June.. 

3*           Panama  Canal  bond-  6/I/61 

50 

- 

- 

Deo... 

2-1/2*  Bond  -  12/15/67-72 

Total 

- 

11.689 
22,378 

2,118 

12/15/62 

, 

1962 

Juna., 

2-1/U*  Bond 
2-l/2it  Bond 

-  6/15/59-62 

-  6/15/62-67 

_ 

2,118 

5,281. 

6/15/52 
5/5/52 

1968 
Dec... 

2-1/2*  Bood  -  12/15/63-68 

. 

. 

2,831 

12/1/52 

Dec... 

2-\/^i  Bond 
Total   

-  12/15/59-62 

- 

- 

3,1170 

12/15/52 

1969 

2,U8 

8,751. 

June.. 

2-1/2*  Bond  -     6/15/6I.-69 

. 

. 

3,761 

1./15/53 

1963 
June., 

2-3/UlS  Bond 

-    6/15/58-63 

919 

Dec... 

2-1/2*  Bond  -  12/15/61.-69 

Total 

- 

- 

3,838 
7,599 

9/l5>*>3 

- 

- 

Dec... 

2-1/2*  Bond 
Total 

-  12/15/63-68 

- 

2,831 

919 

12/1/52 

1970 

- 

2,831 

Mar... 

2-1/2*  Bond  -     3/15/65-70 

- 

- 

5,197 

2/1/51. 

I96I. 

June.. 

2-1/2*  Bond 

-     6/15/6I.-69 

- 

3,761 

- 

V15/53 

1971 
Mar... 

Dec... 

2-1/2*  Bond 
Total 

-  I2/15/6U-69 

- 

3,838 
7,599 

- 

9/15/53 

2-1/2*  Bond  -     3/15/66-71 

- 

- 

3,1.81 

12/1/51. 

_ 

. 

1972 

1965 

June.. 

2-1/2*  Bond  -     6/15/67-72 

- 

- 

7,967 

6A5/62 

Map... 
Dec... 

2-1/2*  Bond 
2-3/'t*  Bond 
Total 

-  3/15/65-70 

-  12/15/60-65 

- 

5,197 

1,1.85 

2/1/51. 

Sept.. 
Dec... 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond   -  12A5/67-72 

- 

- 

2,7l6 
U,689 

22,372 

12/15/62 

- 

- 

- 

5,197 

1,1.85 

Source:  Dally  Treasury  Stateaent  emd  Bureau  of  the  PuttUc  Delit, 

1/  Kzcludea  poet&l  saTlnge  bcoda. 

2/  It  should  be  noted  that  callable  Issues  appear  tvloe  In  this  coIuhi, 
oQoe  in  the  year  of  first  call  and  again  In  the  year  of  final  aatu- 
nt7.  Callable  Issues  vlth  respect  to  which  a  definite  notice  of 
oall  has  been  aade,  hoverer,  are  listed  as  fixed  aaturltles.  For 


date  of  Issue  of  eaob  secuirltj,  see  "Market  Quotations';  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 

Bank  restricted  Issues  aay  not  be  qcqulred  by  cc^Mroial  baxikB 
(vlth  Klnor  exceptions)  prior  to  specified  dates;  see  "])ebt  Out- 
standing", Table  3,  footnote  l). 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

aaounta   In  millions) 

ISBue 
data 

DeecrlptloD  of  nev  leeue 

Aaount  of 

Total  bills 
outstanding 
(as  of  date 

sbown  in 

first  coluHi) 

Maturity 
date 

NuBber  of 
days  to 
■aturltj 

Aaount  of 

bids 

tendered 

AMOtmt  of  bids  accepted                             | 

Issue 

(as  of  date 

shovn  In 

first  coluKi) 

Total 
aaoimt 

On 

coapetltlTe 

basis 

On  nan- 

CCHpetltlTO 

basis  i/ 

In 
ozchange 

1950-3Bpt.   7 

S«pt.  lU 

Sept.  21 

Sept.28 

1950-Dec.     7 

91 

1,801.9 

1,10U.7 

1,023.8 

80.9 

109.9 

1,102.1 

13,639.4 

Doc.  lU 

91 

1,716.5 

1,005.2 

870.7 

134.5 

30.9 

1,003.9 

13,640.7 

Doc.  21 

91 

1,504.0 

1,001.5 

887,5 

114,0 

188.8 

1,002.8 

13,639.4 

Doc.  28 

91 

1,U63.6 

1,001.3 

903.6 

97.6 

126.2 

1,003.5 

13,637.2 

Oct.      5 

1951-Jan.     U 

91 

1,662.1 

1,003.2 

896.4 

106.7 

106.4 

1,003.2 

13,637.1 

Oct.   13 

Jan.  11 

90 

1, 616.3 

1,001.9 

886.9 

115.0 

212.3 

1,005.7 

13,633.3 

Oct.  19 

Jan.  18 

91 

1,685.2 

1,000.1 

878.9 

121.2 

129.0 

1,003.6 

13,629.8 

Oct.  26 

Jan.  25 

91 

1,736.5 

1,000.9 

882.5 

U8.5 

129.2 

1,001.4 

13,629.3 

Not.     2 

Feb.     1 

91 

1,700.2 

1,100.1< 

994.7 

105.7 

98.1 

1,103.8 

13,625.9 

Not.     9 

Feb.      8 

91 

1,610.9 

1,101.5 

979.0 

122.6 

107.3 

1,101.8 

13,625.7 

Not.  i6 

Fob.   15 

91 

1,716. » 

1,100.8 

976.0 

124.8 

154.0 

1,101.3 

13,625.2 

Not.  2U 

Fab.  23 

91 

1,563.9 

1,105.2 

983.0 

122.2 

146.0 

1,103.6 

13,626.9 

Hot.  30 

Max,      1 

91 

1,706.0 

1,102.0 

999.4 

102.6 

95.9 

1,100.1 

13,628.8 

Deo.     7 

Mar.      8 

91 

1,8U5.1 

1,103.3 

991.9 

111.4 

34.4 

l,10t.7 

13,627.4 

Deo.  H 

Mar.  15 

91 

l,77l>.2 

1,001.4 

361.2 

140.3 

53.6 

1,005.2 

13,623.7 

Doc.  21 

Mar.   22 

91 

1,677.2 

1,000.8 

er.'i.g 

123.9 

52.7 

1,001.5 

13,623.0 

Dec.  28 

Mar.  29 

91 

1,811.. 5 

1,004.9 

902.7 

102.2 

66.0 

1,001.3 

13,626.6 

1951-Jan.     U 

Apr.      5 

91 

1,865.6 

1,002.4 

892.1 

110.3 

84.7 

1,003.2 

13,625.8 

Jan.   U 

Apr.   12 

91 

1,653.6 

999.9 

859.5 

140.4 

134.5 

1,001.9 

13,623.8 

Jan.   18 

Apr.   19 

91 

1,937.5 

1,002.7 

869.0 

133.7 

243.0 

1,000.1 

13,626.4 

Jan.   25 

Apr.  26 

91 

l,7't8.9 

1,003.3 

881.3 

122.0 

92.4 

1,000.9 

13,628.8 

Fob.      1      

May       3 

91 

1,897.6 

1,102.9 

998.2 

104.6 

249.4 

1,100.4 

13,631.2 

Fob.      8      

May    10 

91 

1,852.1 

1,103.1 

1,000.0 

103.1 

251.5 

1,101.6 

13,632.8 

Feb.   15      

May     17 

91 

1,905.0 

1,102.0 

1,002.1 

99.8 

241.9 

1,100.8 

13,634.0 

Feb.  23      

May     2U 

90 

2,023.1 

1,102.9 

986.8 

116.1 

146.1 

1,105.2 

13,631.6 

Issue 
date 


1950-Sopt.  7. 
Sept.  14. 
Sept.  21. 
Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Not.  2. 

Nov.  9, 

Nov.  16, 

Nov.  24. 

Nov.  30. 

Dec.  7 

Dec.  14. 

Doc.  21. 

Dec.  28. 

1951-Jan.  4. 
Jan.  11. 
Jan.  18. 
Jan.  25. 

Fob.  1 
Fob.  8 
Feb.  15 
Feb.  23 


On  total  bids  accepted- 


Average 

price 

per  huxidred 


99.669 
99.669 
99.667 
99.665 

99.665 
99.666 
99.662 
99.667 

99.661 
99.659 
99.655 
99.651 
99.650 

99.«55 
99.659 
99.654 
99.651 

99.651 
99.649 
99.648 
99.649 

99.648 
99.648 
99.648 
99.653 


Eqiil  Talent 
average 
rate  5/ 


(Percent) 

1.308 
1.311 
1.317 
1.324 

1.324 
1.337 
1.337 
1.316 

1.341 
1.350 
1.366 
1.380 
1.383 

1.366 
1.351 
1.368 
1.382 

1.381 
1.387 
1.391 
I.3S9 

1.391 
1.391 
1.391 
1.390 


On  cGB^etitlve  bids  accepted- 


High 


Price  per 
hundred 


99.685  1/ 
99.685 
99.685 
99.685 

99.680  4/ 
99.675 
99.670 
99.672 

99.680 
99.680 
99.680 
99.666 
99.6605/ 

99.658 
99.675  6/ 
99.680 
99.668 

99.668 
99.670 
99.659  2/ 
99.658 

99.658 
99.665 
99.651  8/ 
99.655 


Equivalent 
rate  2/ 


(Percent) 

1.246 
1.246 
1.246 
1.246 

1.266 
1.300 
1.305 
1.298 

1.266 
1.266 
1.266 

1.321 

1.345 

1.353 
1.286 
1.266 
1.313 

1.313 
1.305 
1.349 
1.353 


.353 

.325 
.381 
.380 


Source:     Bureau  of  the  Public  Debt. 

1/     Tenders   for  $200,000  or  loos   from  any  one  bidder  are  accepted  In  full 

at  average  price  on  competitive  bldo. 
2/     Bank  dlecovmt  basis, 
i/     Except  $500,000  at  99.700,   $200,000  at  99.701,   $500,000  at  99-705, 

$100,000  at  99.766,   $100,000  at  99.767,   and  $100,000  at  99.768. 


4/  Kicopt  $200,000  at  99.965. 

5/  Eicopt  $100,000  at  99.670. 

6/  Except  $200,000  at  99.700. 

7/  Except  $900,000  at  99.670. 

8/  Except  $310,000  at  99.700. 


Price  per 
hundred 


99.666 
99.667 
99.665 
99.664 

99.664 
•99.663 
99.660 
99.664 

99.659 
99.656 
99.652 
99.649 
99.649 

99.654 
99.655 
99.652 
99.649 

99.650 
99.647 
99.647 
99.648 

99.647 
99.647 
99.647 
99.652 


Equivalent 
rate  2/ 


(Percent) 

1.321 
1.317 
1.325 
1.32s 


329 

348 
345 
329 

.349 
,361 
,377 
.389 
,389 


1.369 
1.365 
1.377 
1.3* 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 


March  /95J 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


ABount  of 
subscriptions 

Amount  IsaueA' 

Date 

Data 

Period  to  naturlty 

Bu^scriptlon 
books  were 

of 

Description  of  security 

(Period  to  first  call 
shown  In  parentheses)  l/ 

For 

In  exchange 

Allotasnt 
ratio 

oponad 

Cash  2/ 

Exchange 

caah  2/ 

eeourltlea 

(In  millions  of  dollars) 

1/21A6 

2/1/1*6 

7/8*       Certificate  - 

2/1A7-B 

Ijr                       

U,95l. 

l*,95l* 

100 

2/18/U6 

3/1/1*6 

7/8*       Certificate  - 

3/1A7-C 

1  jr                       

U,106 

- 

3,133 

76 

3/20/li6 

U/l/W 

7/8^       Certificate  - 

l*/l/l*7-D 

1  yr                      

l*,7l*2 

- 

2,820 

59 

5/20  A6 

6/1/1*6 

7/8*      Certificate  - 

6/1A7-E 

1  yr                      

1*,168 

- 

2,775 

I/IU/W 

7/1/1*6 

7/8*      Certificate  - 

7/l/l*7-F 

1  yr                  

1*,673 

- 

2,916 

7/17/W 

8/1/1*6 

7/8*      Certificate  - 

8/1A7-O 

lyr                     

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1*6 

7/8*       Certificate  - 

9/1A7-B 

1  yr                    

U,ll*5 

- 

2,31*1 

56 

9/18/I16 

10/1/1*6 

7/8)6       Certificate   - 

IO/1A7-J 

lyr                       

3,203 

- 

IO/21A6 

U/l/W 

7/8*       Certificate  - 

ll/l/l*7-K 

lyr                         

3,1*32 

- 

1,775 

51 

II/18A6 

12/1/1*6 

7/^       Certificate  - 

12/l/l*7-L 

lyr                         

3,281 

- 

12A8A6 

1/1/1.7 

7/8*      Certificate  - 

I/I/U8-A 

lyr                    

' 

3,131* 

3,13'* 

1/20/U7 

2/1A7 

7/W       Certificate  - 

2/1/1*  8-B 

lyr                         

l*,80l 

- 

3,91*7 

82 

2/17A7 

3/1A7 

7/8*      Certificate  - 

3/1/1.8-C 

lyr                         

2,951 

- 

72 

3/19M 

U/1A7 

7/^      Certificate  - 

U/1/U8-D 

lyr                         

2,669 

- 

5/21A7 

6/1A7 

7/^       Certificate  - 

6/1/U8-E 

lyr                         

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/8*       Certificate   - 

7/1A8-F 

lyr                         

2,71*2 

- 

7/21A7 

8/1A7 

7/^       Certificate  - 

7/1/U8-G 

11m               

1,127 

- 

1,127 

8/20A7 

9/l/'»7 

7/^       Certificate   - 

7/1/1*  8-H 

10  m               

2,209 

- 

9/2A7 

9/15A7 

1*            Note 

IO/1/U8-B 

isim             

U,092 

- 

9/22A7 

10/1/1*7 

lit           Certificate  - 

10/l/l*8-J 

lyr                         

1,351* 

- 

1,351* 

10/22A7 

II/1A7 

1*           Certificate  - 

10/1/U8-K 

Urn               

1,1*67 

- 

II/I9A7 

12/1/UY 

1-1/8)6  Note 

l/l/l*9-A 

lyr    Im              

3,535 

- 

3,535 

I2/I9A7 

1/1A8 

1-1/856  Certificate  - 

l/l/'*9-A 

lyr                         

2,592 

* 

2,592 

I/20A8 

2/1/U8 

1-1/^  Certificate  - 

2/1/U9-B 

lyr                         

2,189 

- 

2,189 

100 

2/1BA8 

3/1A8 

1-1/8)6  Certificate  - 

3/1/U9-C 

lyr                       

3,553 

- 

3,553 

3/22A8 

U/1/U8 

1-1/8)6  Certificate  - 

l*/i/U9-D 

1  yr                        

1,055 

- 

1.055 

5/19A8 

6/1/1*8 

1-1/8)6  Certificate  - 

6/1/1.9-E 

lyr                         

U,301 

- 

5,783 

6/21A8 

7/1/1*8 

1-1/8)6  Certificate  - 

7/l/l»9-F 

lyr                        

5,783 

- 

9/1A8 

9/15A8 

1-3/8)6  Note 

l*/l/50-A 

1  yr  6J  in              

3,596 

- 

3,596 
6,535 

100 

9/20  A8 

IO/1/I18 

l-l/l*)6  Certificate  - 

10/l/l*9-G 
12/l5/'*9-H 

lyr                       

6,535 

- 

12/6/U8 
12/15/I18 

12/15/1*8 

1-1/1*16  Certificate  - 

lyr                       

519 

- 

519 

I/1A9 

1-lA*  Certificate  - 

1/1/50-A 

lyr                        

5,695 

* 

5,695 

100 

1/19/1*9 

2/1/1*9 

1-1/11)6  Certificate  - 

2/1/50-B 

lyr                       

1,993 

- 

1,993 

100 

2/15A9 

3/1/1*9 

l-l/l*)6  Certificate  - 

3/1/50-C 

lyr                       

2,922 

- 

2,922 
963 

3/21/U9 

1*/1/U9 

1-1/1*16  Certificate  - 

l*/l/50-D 

lyr                       

963 

- 

5/19A9 

6/1A9 

1-1  A*  Certificate  - 

6/1/50-E 

lyr                       

5,019 

- 

5,019 
5,601 

6/20  A9 

7/1/1*9 

l-lA*  Certificate  - 

7/1/50-F 

lyr                         

5,601 

- 

8/31A9 

9/15A9 

1-1/8)6  Certificate  - 

9/15/50-G 

lyr                         

1,197 

- 

1,197 
6,2U8 
1*,675 

9/21A9 
12/5/1*9 

IO/1A9 
12/15/1*9 

1-1/8)6  Certificate  - 
1-3/8)6  Note 

10/1/50-H 
3/I5/5U-A 

lyr                         

1*  yr  3  m                

l.,675 

- 

100 

12/19A9 

1/1/50 

1-1/8)6  Certificate  - 

1/1/51-A 

lyr                        

5,373 

■ 

5,373 

i/so/;o 
2/17/50 

2/1/50 

l-l/l*)6  Note 

lO/l/51-A 

1  yr  8  m                 

1,918 

. 

1,918 

100 

3/1/50 

1-1/1*)6  Note 

7/1/51-B 

1  yr  U  m                 

2,71*1 

- 

2,71*1 

100 

2/17/50 

3/15/50 

1-1/2)6  Note 

3/15/55-A 

5  yr                        

5,365 

- 

5,365 

100 

3/20/50 

i./l/50 

l-lA*  Note 

7/1/51-c 

1  yr  3  m                 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1/1*)6  Note 

7/1/51-D 

1  yr  1  m                 

U,818 

- 

U,8l8 

100 

6/21/50 

7/1/50 

1-1/1*)6  Note 

8/1/51-E 

1  yr  1  m                 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

l-l/l*)6  Note 

10/15/51-y 

1  yr  1  m                

- 

5,91*1 

- 

5,91*1 

100 

9/18/50 

10/1/50 

1-1/1**  Note 

11/1/51-c 

1  yr  1  m                

- 

5,253 

- 

5,253 

100 

12A/50 

12/15/50 

1-3/1**  Note 

12/15/55-B 

5  yr                        

6,854? 

6,851*  P 

100 

Source:     Bureau  of  the  Public  Debt. 

1/  In  the  cewe  of  the  reopening  of  a  preTioualy  offered  eecurlty,  the 
•erlods  to  first  call  and  to  maturity  are  calculated  from  the  date 
Interest  conmencee  on  the  reopening. 


2/     Coneleta  of  fJW  public  cash  eubecrlptlone  and  eubscrlptlons  by 

D,  S.  Oovemment  Inveetzaent  accounta. 
p       ProllJdjaflry. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refuadln^ 
or  retire- 
ment 


7/1A8 

9/I5A8    I 
IOAA8    I 

12/15A8 

1AA9    { 

2/lA9 

3/1A9 
1./1A9 

6/1A9  { 

9/15A9 
10/1 A9 


1/1/50 

3/1/50 
u/i/so 

■•/i/so 
6/1/50 
7/1/50 


10/1/50 
12/15/50   I 


Called  or  maturing  security  1/ 


Description 


7/^ 
7/8)S 
7/f¥ 


2-1/2* 
1-1/2* 

1* 
1* 
1* 


2* 

1-1/^ 
1-1/W 


1-1/8* 

1-1/8* 

1-1/^ 

1-1/8* 
2* 

1-1/a* 

2* 

i-i/""* 
i-iA* 

2* 

3-1/8* 

2-1/2* 

1-lA* 
1-1/U* 

1-1/".* 

2* 
1-3/^ 

l-l/"** 
l-l/l'* 

i-iA* 

1-1/8* 
2-1/2* 
2* 

1-1/8* 

1-1/2* 
1-1/8* 


Cortlflcato  -  7/l/''8-F 
Certificate  -  7/l/'t8-0 
Certificate  -   7/l/'t8-H 

Total 

Bond  -     9/15/ W. . 

note  -     9/1^/hB-A 

Note  -      10/1/U8-B 

Certificate  -  lO/l/US-J 
Certificate  -      10/lA8-K 

Total 

Bond  -  I2/I5/I18.. 

note  -       l/l/l»9-A 

Certificate  -       l/l/l'9-A 

Total 

Certificate  -       2/I/I19-B 

Certificate  -       3/l/'>9-C 

Certificate  -       l»/l/li9-D 

Certificate  -  6/1/I19-E 
Bond  -     6/l5/l>9. . 

Total 

Certificate  -       7/l/''9-P 

Bond  -     9/l5/'>9.. 

Certificate  -     lo/l/hg-o 

Certificate  -  12/l5/'t9-H 
Bond  -  I2/I5/I19.. 

Bond  -   12/15 /'•9.. 

Bond  -  I2/15A9.. 

Total 

Certificate  -        l/l/50-A 

Certificate  -       2/1/50-B 

Certificate  -       3/1/50-C 

Bond  -     3/15/50 

Rote  -       U/I/50-A 

Total 

Certificate  -  U/I/50-D 
Certificate  -  6/1/50-E 
Certificate  -       7/1/5O-F 

Certificate  -     9/15/50-G 
Bond                 -     9/15/50-52 
Bond                 -     9/15/50-52 
Total 

Certificate  -      IO/1/5O-H 

Bond  -  12/15/50 

Certificate  -       I/1/51-A 

Total 


Bate  of 
issue 


7/1A7 
8/1A7 
9/l/'»7 


3/15/38 
3/15/U. 

9/l5/l»7 
10/I/U7 
II/1/U7 


12/8/39 

12/1/U7 
I/1/U8 


2/I/U8 

3/l/''8 

U/1/U8 

6AA8 
1/15A2 

7/1/U8 

5/l5/''2 

10/1/1.8 

12/15/1'8 

7/l5/l'2 

12/15/31* 

12/15/36 

l/l/'.9 

3/l/''9 

10A9A2 
9/15A8 

U/I/U9 
6/lM 

7/1A9 

9/l5/l»9 
9/15/38 
l'/l5/''3 

IO/1A9 

6AA5 
1/1/5" 


Aaount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


BesTilts  of  exchange  offers 


changed 


(In  mllliona  of  dollars) 


2,7't2 
1,127 
2,209 


6,078 

"•SI 
3,7'.8 

l.,092 
1,35'' 
1,'»67 


6,913 

571 

3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

U,301 
l.OlU 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

1>91 
1,786 


l.,89lt 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
'',939 
7,322 

6,21.8 

2,635 
5,373 

8,008 


- 

2,7''2 
1,127 
2,209 
6,078 

- 

''51 

3,7'.8 

- 

l.,092 
1,351. 
1,''67 

6,913 

- 

- 

571 

- 

3,535 
2,592 

6,127 

- 

- 

2,189 

- 

3,553 

- 

1,055 

- 

'',301 
1,01U 

5,315 

- 

- 

5,783 

- 

1,292 

- 

6,535 

: 

519 
2,098 

'191 
1,786 

U,89U 

- 

- 

5,695 

- 

1,993 

- 

2,922 

- 

1,963 
3,596 

5,559 

- 

- 

963 

; 

5,019 
5,601 

~ 

1,197 
1,186 
l.,939 
7,322 

- 

- 

6,21.8 

- 

2,635 
5,373 
8,008 

2,601 
1,079 
2,103 

5,783 


3,596 

3,912 
1,257 
1,366 

6,535 

519 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

U,106 

913 

5,019 

5,601 

1,197 

6,21.8 

b81. 
2,028 

w;7 
1,696 

U,675 
5,373 
1,918 
2,71.1 

1,861 
3,50'' 
5,365 
886 
l.,8l8 
5,351 

1,039 

905 
3,997 

5,9'.l 

5,253 

2,315  p 
'.,536  p 
6,851.  p 


Turned  in  for  cash 


^y 

Federal 
Beeerre 
Banks i/ 


other 
Investors 


Ibl 

1.8 

106 


295 


152 

180 

97 

101 


378 

52 

236 
196 

1.32 

108 

232 

92 

195 
101 


296 

182 

96 

288 

35 

70 
2U 
90 

219 

322 

75 

180 

102 
92 

191. 

76 

201 

250 

158 
281 
91.2 


1,381 
995 

320  p 
83".  P 


1,151  P 


Description  of  new 
security  offered 


1-1/8*  Certificate  -  7/lf't9-T 

1-3/^  Note  -  I./1/50-A 

1-1/1.*  Certificate  -  I0/1/U9-G 

l-l/U*  Certificate  -  12/15A9-H 

1-1/1.*  Certificate  -  I/1/50-A 

l-l/U*  Certificate  -  2A/50-B 

1-1/1.*  Certificate  -  3/1/50-C 

1-1/U*  Certificate  -  UA/50-D 

l-l/U*  Certificate  -  6A/50-E 

1-1/U*  Certificate  -  7/1/50-F 

1-1/8*  Certificate  -  9/15/50-G 

1-1/^  Certificate  -  loA/50-H 


1-3/8*  Note 


3/l5/5'.-A 


1-1/8*  Certificate  -  I/I/5I-A 

1-1/U*  Note                  -  10/1/51-A 

1-1  A*  note                  -  7/1/51-B 

1-1/2*  Bote                  -  3/15/55-A 


1-1/U*  Note 
l-l/U*  Koto 
1-1/U*  Note 

l-l/U*  Note 


1-lA*  Note 
I-3A*  Note 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-E 

-  10/15/51-F 


-  11/1/51-C 

-  12/15/55-B 


Source:  Bureau  of  the  Puhllc  Debt. 
1/  Original  call  and  maturity  dates  are  used. 

2/  Bef;lnnlng  vlth  the  NoTember  19U7  operation,  arrangesienta  were  oade 
betvaen  the  Treaaury  and  the  Federal  BeBorro  Syetam  whereby  all  or 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
eecuritlee  would  be  preeented  for  cash  redanption. 
Froliminaiy. 
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Dnltad  States  aavlngs  bonds  were  first  offered  for 
sale  In  March  1933  and  began  to  mature  In  Maroh 1945, 
Series  A-D  were  sold  from  March  1935  to  April  1941. 
Series  C,  r,  and  a  bare  been  on  sale  since  May  1,  194l. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin'  Issues  for  December  1947,  page  3I 
and  October  19^5,    pages  A-4  and  A-5. 

In   addition   to    the    Information   on    savings   bonds 
operations  whloh  appears  each  month,   data  by  denominations 


and  dollar  sales  by  States  are  published  at  less  frequent 
Intervals   but   are   shown  on  a  monthly  basis. 

Series  A-P  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  d  Is  shown  at  face  value  throughout. 
Matured  bonds  whloh  have  been  redeemed  are  Included  In 
redemptloms.  Matured  boods  outstanding  are  included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest   has   oeased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,  lOSl 


(Dollar  ajiuunta   In  millions} 

Serlae 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons  2/ 

Percent  of 
redempticDS  of 

to  aales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A 

20lt 

370 

1,010 

1,907 

52 

93 

264 

519 

255 

1,27'' 
2,l»26 

252 

U57 

1,252 

2,283 

3 

6 

22 

1"»3 

" 

Serlaa  B 

Series  C 

Series  D-1939  ai^  D-19l>0 

3,1*91 

U58 

60,672 

li,8o6 

22,726 

928 

li,l.l8 

580 

6U,950 

5,189 

22,726 

93,Wt5 

U,2Ult 

17U 

- 

- 

Series  C-lgUl 

121 

U,278 

383 

205 

30,1157 

1,283 

3,1183 

- 

375 

3'»,''93 

3,906 

19,21*3 

35.33 
1*6.89 
2U.73 
15.32 

Series  F 

Total  unnaturod  serloa 

88,662 

'',782 

35, we 

. 

58,017 

37.91 

92,153 

5,710 

97,863 

39,672 

171. 

58,017 

- 

Source:     Dalljr  Troaeiiry  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Table  2.-  Sales  and  Redeoptiona,  All  Series  Combined,  by  Periods 

(In  mlllioDa.  of  dollars] 


Sales  plus 

discount 

accrued 

discount 

2l»8 

10,851* 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,l8U 

691 

7,899 

80U 

7,039 

927 

8,068 

1,0U5 

6,718 

303 

15,9'*6 

169 

13,898 

295 

16,339 

l>8b 

13,1*21 

6to 

8,067 

7'>2 

7,1*36 

872 

8,167 

981 

6,815 

1,101* 

7,178 

uu 

531 

82 

1*33 

ff? 

397 

79 

1,050 

81 

518 

120 

661 

Bedamptlons  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstandine 


Mat\ired 
debt 


Interest- 
bearing  debt 


Fiscal  years: 
1935-191*2. 

191*3 

I9W* 

191*5 

I9I16 

191*7 

191*8 

191*9 

1950 


Calandar  years: 


1935-''2. 
191*3.... 

191*1* 

19'*5.... 
191*6.... 
191*7.... 

191*8 

191*9.... 
1950.... 


1950-July 

August... . 
Septenber. 
October.. . 
Horenber . . 
December.. 

1951-J8niiaify... 


10,606 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

l6,0Wi 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


1.17 
350 
310 


1*36 ; 


971  i*/ 
51*1  y 

1*75 


596 


666 

81*8 
2,371 
11,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 


896 
1,585 
3,3"*! 
5,558 
6,U27 
5,126 
5,11*1* 
5,101 
5,81*0 


505 

537 
1*75 
1.96 
Ui8 
509 
653 


61(8 
81*1 
2,358 
U,252 
6,579 
5,321* 
It, 81*5 
I*, 721 
l»,9l*5 


871* 
1,576 
3,321 
5,1*72 
6,21*3 
1»,889 
1*,8I*0 
1*,708 
5,323 


1*70 
U92 
1*1*1 

Ujlt 
1*11 
1^8 


595 


19 

7 

13 

1*7 

138 

221 

268 

31*6 

1*77 


22 

9 

20 

86 

185 

237 

303 

39U 

517 


35 
1*5 
31* 
U2 
37 
l»2 

58 


18 
1*0 
59 
73 
92 


1*1 
87 
122 
1U6 
203 
229 


87 
81 
77 
72 
69 
229 

171* 


10,188 
21,256 
3U,6o6 
1.5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 


15,050 
27,363 
1.0,361 
1.8,183 
1.9,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1*70 
57,396 

57,951' 
58,027 
58,019 

58,017 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptlona  of  Series  A-D,  B,  P,  and  6  by  Periods 

(Jn  OLllllonfl  of  dollars) 


Accrued 
discount 


S&lss  plua 

accrued 

discount 


BademptloDB  2/  ^ 


Sales 
price 


Accrued 
dlecQUDt 


Aaount  outfitaodlng 


ltetur«d 
debt 


Intereat- 
bearlug  det)t 


Fiscal  ^eare: 

1935^19^2 

19l»3 

19'»'> 

191*5 

ig"** 

19't7 

l.9^& 

19lt9 

1950 

Calendar  years: 

V3i'i-h2 

19*1 

19'tl* 

i9l»5 

19l>6 

19^1 

191*8 

191*9 

1950 

Months: 

1950-Julj 

August. . . . 
September , 
October.. . 
Norenbor . . 
Decenber. . 

1951- January . . . 


3,91*9 


3,9'*9 


2U6 
92 

96 
103 
106 
107 
no 

101 
68 


291 

9U 

100 

105 
107 
109 
108 

86 
1*5 


'*,195 

92 

96 

103 

106 

107 

110 

101 

68 


!i,Sl»0 

9U 

100 

105 
107 
109 
108 


1*5 


591 

88 

79 

l'*3 

309 

ua2 
516 

703 
1,081 


637 

81 

78 

226 
390 
U81 

576 

838 

1,023 


56 

6U 
1*2 

56 

50 
70 


572 
82 
72 
117 
21*2 
370 
393 
530 
812 


615 
7k 

70 
179 

302 

367 

1*36 
631 
765  P 


1|2 
U8 
32 
1*2 
37 
52  p 

89  p 


19 

6 

8 

25 

67 

113 

123 

172 

269 


22 

7 

8 

U7 

87 

111* 

139 

207 

258  p 


lU 
16 

u 

lU 
12 
17  P 

31  P 


18 
1.0 
59 
73 
92 


Ul 
87 
122 
1U6 
203 
229 


87 
81 
77 
72 
69 
229 

17"* 


3,601. 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*40 
1*37 


850 
796 
759 
710 
661* 
1*37 


375 


Series  E,  F,  and  a 


Fiscal  years: 

191*1 

191*2 

191*3 

I9I1I* 

191*5 

I9I16 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

I9I1I 

191*2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Mcmths: 

1950-July 

August. . , . 
September. 
October. .. 
KoTaaber . . 
Decenber, . 

1951-January . . . 


661* 

- 

5,993 

2 

11,789 

36 

15,1*98 

127 

11.,  891 

28U 

9,612 

1.67 

7,208 

583 

6,235 

691. 

7,11.1 

826 

5,673 

977 

2,537 

9,157 

12 

13,729 

71. 

16, ol.lt 

195 

12,937 

37? 

7,1*27 

533 

6,691. 

633 

7,295 

76I. 

5,833 

896 

6,071. 

1,058 

1*17 

109 

350 

78 

310 

85 

971]*/ 
1*36  17 
51*11/ 

77 

80 

U8 

1.75 


U7 


661. 

5,995 

U,a2l* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


52a 
1.29 
395 
1,01*8 
517 
659 

592 


1 
75 
760 
2,292 
1*,156 
6,1.08 
5,063 
1*,597 
4,365 
l.,3l*2 


14 
246 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
4,263 
4,817 


449 
473 
433 
440 
398 
440 

533 


1 
75 
760 
2,286 
l-,«4 
6,337 
4,954 
4,453 
4,191 
4,133 


14 
245 
1,502 
3,251 
5,293 
5-,94l 
4,522 
4,404 
4,077 
4,558  p 


428 
444 
to9 
512 
374 
415  P 

506  p 


1 

6 

21 

71 
109 

144 
174 
209 


2 

12 

39 

97 
123 
164 
186 
259  p 


21 
29 
24 

28 
25 
25  P 

27  P 


664 
6,584 
17,648 
30,981 
42,000 
45,670 
48,398 
50,730 
54,333 
56,641 


2,524 
11,  U' 7 
23,746 
36,723 
44,706 
46,628 
49,3U 
52,8C1 
55,267 
57,583 


56,718 
56,674 
56,637 
57,245 
57,363 
57,583 

57,642 


Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redeaptlons  of  Series  A-D,  B,  F,  and  G  by  Periods  -   (Oantlnoed) 


(Dollar  omoymtB 

In  millions} 

Ferloi 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bsdaaptlon  2/ 

Amount 
outstanding 
(  interest- 
bearing  debt) 

Percent  of  monthlj 
redea^lcDS 
to  saount 
outs  tend  ii« 

Total 

Sales 
price 

Accrued 
discount 

Serlee  E 

ri»cal  Taara: 

203 
3,526 
8,271 
U,820 
U,553 
6,739 
U,287 
U,026 
U,278 
3,993 

1,1''5 
5,989 
10,3'i'i 
12,380 
9,822 
U,1.66 
U,085 
U,22U 
l.,208 
3,668 

318 
270 
2Wl 

2TI. 
21.6 
281. 

3''3 

1 
33 
U8 
265 
1.31. 
536 
633 
753 
895 

10 

70 

182 
353 
'»93 
579 
696 
818 
971 

98 

73 
79 

72 

71. 

107 

105 

203 

3,528 

8,30U 

11,938 

11,818 

7,173 

u,a2i. 

U,659 
5,032 
U,887 

l,l'i5 

5,999 

10, 1.11. 

12,562 

10,175 

'•,959 

l.,66U 

U,920 

5,025 

'',639 

U16 
31.3 
323 

3l»3 
320 
391 
1.U8 

• 
60 
689 
i.lOO 
3,81.6 
5,912 
'•,391 
3,825 
3,530 
3,521 

11 
209 
1,380 
3,005 
"•,963 
5,1*23 
3,930 
3,728 
3,1*8 
3,912 

368 
39U 
3U8 

360 
318 
350 
W»8 

• 
60 
688 
2,095 
3,825 
5,81.3 
l.,288 
3,689 
3,368 
3,326 

U 
209 
1,378 
2,993 
l.,925 
5,330 
3,813 
3,575 
3,271. 
3,669  p 

31.8 
366 
326 

333 
295 
327  P 
'•23  p 

« 

1 

5 

20 

69 

103 

136 

162 

195 

• 

2 

11 

38 

93 

116 

151. 

17'> 

2U3  p 

20 
28 
22 

27 
23 

23  P 
25  P 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3l.,1.9U 

1,13'' 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3'',lt93 

31.,  51.2 
31>,1»91 
3U,1.66 

3l.,l.U9 
3'', ''52 
3'',''93 
3'',''93 

1.07 
1.11. 
1.01 

l.OU 

.92 

1.01 

1.30 

19'i2 

19't3 

19''5 » 

19'<6 

19^7 

19)18 

1950 

C&lsndar  Tsars: 

19'tl 

19'*2 

19''3 

1944 

19U5 

19I16 

19^7 

19'»8 

1950 

1950-Jnly 

August 

Serle 

a  F 

igiii 

19U2 

67 
"135 
758 
802 
679 
U07 
360 
301 
"•73 
231 

208 
652 
71.5 
773 
595 
325 
31*2 
U98 
233 
1117 

13 

11 

8 

lit 

18 

• 
2 
9 
19 
33 
li7 
61 
73 
83 

2 
U 
13 
25 
lU} 
5U 
67 
78 
87 

11 
5 
6 

5 
6 
11 

12 

67 
U35 
760 
811 
698 
U.0 
1M37 
362 
5''5 
31"* 

208 
65U 
750 
786 
621 
365 
396 
566 
3U 
503 

2U 
16 
lU 

151 

"•3 
71 

30 

« 

3 

17 

58 

89 

1I.9 

203 

206 

216 

199 

• 

7 

35 

77 

106 

189 

203 

222 

202 

223 

22 
20 
20 

20 
19 
22 

19 

• 

3 

17 

57 

88 
l'»7 
197 
198 
20U 
185 

* 
7 

35 

77 
OOli 
185 
196 
2U 
189 
206  p 

20 
19 
18 

19 
17 
21  p 

18  p 

• 
• 

1 

3 

6 

9 
12 
lU 

• 

1 

1 

U 

7 
11 
12 
17  P 

2 
2 
2 

2 
2 

2  P 
2  P 

67 
U99 
1,21.2 
1,996 
2,601. 
2,895 
3,099 
3,255 
3,58U 
3,699 

207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702- 
3,697 
3,692 

3,822 
3,81'6 
3,895 
3,906 

.59 

.55 
.53 

.53 

.kg 
.57 

.50 

19''3 

19ltlt 

19145 

19116 

Calendar  ysars: 

19146 

19118 

1950 

Months: 

S«ptenber 

Footnotaa  at  end  of  table. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

(DoLLar  amounta  In  allllans] 


SaloB  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

igsrrrrr. 

igiis 

igiis 

19W* 

19l»5 

19W 

igitT 

191*8 

igits 

1950 

Calendar  years : 

Will 

igte 

19'>3 

19W» 

WltJ 

19"^ 

19^7 

19lt8 

19l>9 

1950 

Months : 

1950-July 

August. . . , 
September. 

October. . . 
November . . 
December. . 

1951- January . . . 


395 
2,032 
2,759 
2,876 
2,658 
2,U65 
2,561 
1,907 
2,390 
1,1A9 


1,185 
2,516 
2,61i0 
2,891 
2,520 

2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555  y 

1535/ 

197  5/ 


115 


395 
2,032 
2,759 
2,876 
2,658 
2,U65 
2,561 
1,907 
2,390 
1,W>9 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555 
153 

197 

U5 


1 
12 
55 

220 
3'*8 
1*69 
566 
619 
621 


2 
29 

89 
181 
26ii 

1126 
512 
618 
613 

682 


60 
59 
65 

60 
62 
68 

66 


1 
12 
55 
13U 
220 
3U8 
1.69 
566 
619 
621 


2 
29 
89 
181 
261. 
U26 
512 

618 
613 

682 


60 
59 
65 
60 
62 
68 

66 


391. 

2,UlU 

5,119 

7,861 

10,299 

12,1.16 

1U,508 

15,850 

17,621 

18,W.8 


1,183 

3,669 

6,221 

8,931 

U,186 

13,397 

15,152 

17,108 

17,887 

ig.wu 


18,1.75 
16,U86 
18,1.79 

18,973 
19,065 
W.Wl" 

19,2''3 


.32 
.32 

.35 

.32 
.32 

.35 

.31. 


Source:     Dally  lYoaaury  Statement;  Office  of  the  Treaeurer  of  the  U.  3. 

1/     Beginning  with  June  19'*7,   Series  E  salea   include  unclaeaiflod  ealee 
confllstlng  of  Series  £,  ?,   and  G.     The  amounts  are  eubetantlollj  leas 
than  the  ealee  reported  aa  unclaaelfled   in  the  Dally  Treaaury  Statement. 
The  greater  part  of  that  Item  conelete  of  salea  for  which  information 
ie  available  as   to  the  aerlea  but  not  the  year  of  issue.     On  the  baale 
of  that  information  such  salea  are  included  In  this  table  according  to 
aeriee.      Prior  to  June  19^7,    it  was  poeaibl©  to  distribute  by  aerlee 
all  sales  reported  ae   unclasalfied   In  the  Dally  Treaaury  Statement. 
Series  E  redemptions   include  unclaaslfled  Series  A-D  redemptions  be- 
ginning with  October  19^U,   and  alao  unclasalfied  F  and  G  redemptions, 
beginning  with  June  ig^i?. 

Includes   both  matured  and  unmatured  bonds;    see  Table  U. 
Includes  salea  resulting   from  special  offering  of  Series  F  and  Series  G 


to  certain  clasjea  of  Inatltutlonal  investors  in  excess  of  regular  limita- 
tions (see  "Treasury  Bulletin"  for  September  1950,  page  A-l).  These  salea 
were  as  follows  (in  millions  of  dollars) 


2/ 


Oct.  2-10 

Not.  1-10 

Dec.  1-11 

Series  7 

135 
1.86 

27 
101. 

U6 

Series  G 

131 

Total 

621 

131 

177 

Less  than  $^00,000. 
Preliminary. 


Table  4«-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  mllllona  of  dollars) 


Period  1/ 

Total 

Matured  bonds 

Unmatured  bonds  g/                                       | 

Total 
matured 

Sales 
urlce 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accr'jed 
discount 

Calendar  year: 

1950 

5,8i*0 

505 
537 

1*75 

U96 
1.1.8 
509 

653 

987 

53 
60 

w 

53 

U7 

67 

IIU 

71.0 

1.3 
1.5 
30 

UO 
36 
50 

86 

2U7 

23 
15 
10 

13 

12 
17 

29 

l*,853 

1.52 
U76 
1.35 

W.3 

1.01 

1.U3 
539 

i.,5e3 
1.30 

W.6 
Ull 

I.1U 
375 
UlT 

510 

270 

22 

30 
25 

29 
25 
25 

29 

1950-JUly 

Augxiat 

September 

October 

November 

1951- January 

Daily  Treasury  Statement. 
1/    firealEdcwn  of  redemptions  between  matured  and  unaatured  bcsida  not  avail- 


2/ 


able  prior  to  January  1950. 

Includes  redemptlona  not  yet  classified; 


see  Table  3^  footnote  2. 
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TREASURY   SAVINGS  NOTES. 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  issued  In  four  series:  Series  A 
from  August  1,  I9IH,  through  June  22,  igl^J;  Series  B  from 
August  1,  V)^\,  through  September  12,  19't-2;  Series  C  from 
September  l4,  13^2,  through  August  3I,  194g;  and  Series  D 
on  continuous  sale  beginning  September  1,  igl+S.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investmait  yields  of  Series  D  notes  vdll  be  found 
In  the  "Treasury  Bulletin"  for  October  19'+S,  page  A-1,  and 
September  19^9,  page  A-1.  Similar  Information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  19'+5,  pages  A-4  and  A-5-  For  details  concerning 
terms  and  conditions,    Investment  yields,    and  tax  payment 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  19'*2,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  191*6, 
pages  't-2  and  K"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  tdilch  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,  1051 


(In  millions,  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstandi:^                  | 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 
debt 

U07  1/ 
lt,9!w 
32,1.38  1/ 

11, ae 

U06 

li,9l.U 

32,270 

3,237 

67  1/ 

i8e  1/ 
10,910 
1,699 

339 
'*,76l 

21,360 
1,538 

27,998 

1 
• 

29 

139 
8,609 

Total 

^9,635 

Uo,856 

12,858 

31 

8,7'>8 

, 

Source:  Office  of  Uio  Treasurer  of  the  U,  3.;  Dal3j  Treasury  Statement. 
1/  Includea  exchangee  in  connecticm  with  the  offering  In  September  19^ 


of  Series  A- 191^5  and  Series  C. 
Leas  than  $^00,000, 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Redemptions  l/ 


Total 


Amount  outetandlng 


Matured 

Interest- bearing 

debt 

debt 

9,Ult3 

10,068 

9 

6,711 

23 

5,560 

32 

l.,39t 

29 

l.,86o 

19 

8,1.72 

. 

9,7'.8 

51 

6,235 

63 

5,725 

89 

5,381. 

63 

1>,572 

U7 

7,610 

39 

8,6U0 

17 

8,629 

16 

8,912 

15 

8,895 

15 

8,999 

lU 

8,907 

39 

8,61.0 

29 

8,71.8 

Fiscal  years: 

191.1. 

Wl"? 

191.6 

191*7 

191.3 

191.9 

1950 

Calendar  years : 

19^ 

191.5 

191.6 

191.7 

191.8 

191*9 

1950 

Months : 

1950-July 

August, . . . 
September 

October. . , 

November . , 

December. , 

1951-JQnuaiy.. 


3,95^ 
7,016 
3,525 
3,057 
2,1U* 
3,99"* 
6,150 


8,533 
5,501. 
2,789 
2,925 
3,032 
5,97X 
3,613 


289 
1.22 

221 

257 

218 

236 

255 


5,970 
6,396 
6,873 
l.,19l* 
3,301 
3,531 
2,51*9 


7,087 
6,966 
5,287 
3,21.1 
3,369 
2,950 
2,591 


13l> 

lUo 

239 

151* 
311 
1*79 
157 


1.62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


590 
1,637 
2,332 

1,880 

2,U1.5 
1,581* 
1,801 


110 
126 
108 

121 
297 

31.6 

117 


5,508 
5,853 
l.,271 
2,012 
1,330 
1,1*52 
1,039 


6,1*97 
5,329 
2,955 
1,361 
1,1.21* 
1,366 
790 


23 

15 

130 

32 

13 
132 

1.0 


Source:  Office  of  the  Treasurer  of  the  U,  S.; 
1/  Includes  both  matured  and  lumatured  notes . 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of  Issues 


(In  milllone 

of  dollars) 

Interest-bearing  sec 

urltlee  Issued 

Interest-bearing  securities 

guar- 

by 

the  U.   S 

.  Oovemment 

acteed 

by  the  U.  S 

.  liovemment  1/ 

Matured 

Held  by  U.  S 

Held  by 

Held  by  private 

Held  by 
U.  S. 

Government 
Investansnt 

Held  by 

prlvate 

End  of 
flacal 

Total 

Federal 

eecurl- 

Total 

lnvestz»nt  accounts 

2/ 

Federal 
Beserve 

investors 

Total 
out- 
standing 

Investors 

and 
debt 

or  month 

tles  out- 
standing 

out- 
standing 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Special 
Issues 

public 
market- 
able 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

accounts 

and 

Federal 

Beserve 

fif^nk** 

2/y 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
</ 

bearing 

no 

interest 

191(3 

11*0,796 

135,380 

111,  091 

3,213 

7 

10,871 

7,11.9 

lll.,ll.l 

8l.,9l.8 

29,193 

l.,092 

285 

3'"^ 

68 

1,321. 

igUk 

202,626 

199,51.3 

18,920 

l.,623 

10 

ll.,287 

11., 899 

165,725 

120,880 

W.,81.5 

1,516 

180 

1,186 

150 

1,567 

191*5 

259,115 

256,357 

2l.,93l. 

6,105 

17 

18,812 

21,792 

209,630 

153,1.21 

56,209 

1.09 

6 

28 

375 

2,350 

19I46 

269,899 

?68,ni 

29,121 

6,759 

30 

22,332 

23,783 

215,206 

159, 06U 

56,11.3 

1.67 

9 

31. 

1.21. 

1,321 

19l»7 

258,376 

255,113 

32,809 

5,1.07 

36 

27,366 

21,872 

200,1.32 

11.1,1.23 

59,010 

83 

2 

37 

1.5 

3,179 

19U8 

252,366 

250,063 

35,761 

5,1.13 

137 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

1.2 

2,231. 

19U9 

252,798 

250,762 

38,288 

5,388 

121. 

32,776 

19,31.3 

193,131 

130,1.17 

62,711. 

21. 

- 

13 

U 

2,012 

1950 

257,377 

255,209 

37,830 

5,350 

121. 

32,356 

18,331 

199,01.8 

131,629 

67,1.19 

17 

■ 

16 

1 

2,150 

19119-Dec.. 

257,160 

255,019 

39,31.6 

5,327 

123 

33,896 

18,885 

196,789 

130,912 

65,877 

27 

< 

15 

12 

2,111. 

1950- July. 

257,557 

255,1.03 

37,983 

5,31.1 

121. 

32,518 

17,969 

199,1.50 

131,858 

67,592 

11. 

- 

13 

• 

2,11.1 

257,891 

255,761. 

38,136 

5,306 

125 

32,705 

18,356 

199,273 

131,501 

67,772 

15 

- 

15 

2,112 

Sept. 

257,236 

251.  ,968 

38,886 

5,365 

125 

33,396 

19,572 

196,511 

128,837 

67,673 

18 

17 

* 

2,250 

Oct.. 

256,959 

251., 731 

39,011. 

5,31.9 

126 

33,539 

19,252 

196,1.65 

128,178 

68,287 

20 

* 

20 

* 

2,209 

Nov.. 

257,100 

251., 887 

39,161. 

5,307 

126 

33,732 

19,693 

196,030 

127,758 

68,272 

21 

20 

1 

2,192 

Dec. 

256,731 

25U,283 

39,197 

5,361. 

126 

33,707 

20,778 

19l.,308 

126,308 

67,999 

22 

21 

1 

2,1.27 

1951- Jan.. 

256,11.3 

253, 70U 

39,560 

5,W3 

126 

33,992 

21,1*8U 

192,659 

121., 693 

67,966 

16 

• 

15 

1 

2,1.23 

Source:      Dally  Treaaxuv  Statement  for  total  amounts  outstanding;   reports 
from  agencies  and  trust  funds   for  securities  held  by  U.  S.  Government 
investanent  accounta;   and  reports   from  Federal  Beserve  System  for 
securities  held  by  Federal  Reserve  Banks.  ii/ 

1/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Includes  accounts  under  the  control  of  certain  U.   S.  Government  ^ 

agencies  whose   investments  are  handled  outeide   the  Treasury;   excludes 
Federal  land  banks   after  June  26,   191*7 ,   when  the  United  States'  6/ 

proprietary  Interest  In  these  banks  ended. 

3/     The   total  amount  of  Interest-bearing  securities  held  by  private  • 


Investors  le  calculated  by  deducting  fi*am  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Govenment  investment  accoimta  and  Federal 

Reserve  Banks. 

All  public  marketable   issues  except  R,  F.  C.   notes   In  the  amount  of 

$115  minion  for  19U3  and  $176  million  for  19^1*. 

InclixLes  small  amounts  of  U.   S,   savings  bonds,   Series  A-F,   at 

maturitor  value. 

Consists  of  Commodity  Credit  Corporation  demand  obligations   stated  aa 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury-^ 

(In  mlllione  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan, 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

X^kO            

-9.5 

-2.8 

-.5 

-1I..5 

-9.9 

-67.5 

-8.1 

.1 

-  .2 

8.8 
-6.6 
36.8 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 

-.7 

176.9 

-1.8 
13.5 

-5.7 

5.8 

-72.9 

-11.3 

-5.9 

-1..7 
106.8 

5.1 
6.3 

-1.6 

-.7 
.3 

.U 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 

1.1 

.1. 
-.2 

-35.2 

-10.0 
-31.. 1. 

-338;6 
-30.1. 

-51..  7 
-1.9 

.9 
.k 
.3 

-11.5.8 
20.5 
-56.1. 

-69.8 

-359.2 

1.1 

-38.1. 
5.1 

* 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1. 

-.1 
8.2 

-8.U 

-15.8 

-19.0 

-.2 

-Ul.2 

-308.1 

1..U 

3.8 
-2.0 

-.3 

« 

-'..5 

-2.7 
-28.1 
-12.5 

-71.. 1 

-123.1 

7.2 

u.6 
5.0 



-U.U 
-.2 
1.0 

* 

.3 

-123.0 

-lU.l 

.1 

-1.7 
5.8 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 

-1.1 
60.0 

U.8 
-12.0 

-20.3 

696. U 
-.2 

-.1 
7.0 

I9I4I            

iqUa    

iqL^    

IQlili         

lOilS    

19li6 

I9U7 

191,8 

I9U9  

19% 

1951        .    .    .    .■ 

1/  Conslsta  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S,  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounta  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
tlie  facilities  of  the  Treasury  Department.   It  will  be  noted  that  those 


transactions  differ  fl*aoi  those  reflected  In  Table  1  because  they  ex- 
clude those  Govomnent  iJweBtment  accounts  for  which  Investments  ore 
not  hawiled  by  the  Treaaury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Secoai  Liberty  Bond  Act,  as  anended(31  U.S.C.  75**  a), 
and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


1939-DoceBiber. 


igUO-June 

Decomljer, 


1911- June 

December. 


19ll2-June 

December . 


ighJ-J\me 

December, 


19lU»- June 

December.' 


igUj-June 

December, 


Total 
Federal 
securities 
outetand 
ing  2/ 


19lt6-February  (Peak) 

June 

December, ,, . 


19lt7-June,.;.; 
December, 


WliS-March 

June 

September, 
December. , 


19^9 -January.. 
February. 
March,... 


April. 
May... 
June,. 


July 

August. . . . 
September. 


October., 
November, 
December . 


1950- January. . 
February. 
March 


April. 
May,,. 
June., 


July 

August. . . . 
September. 


October 

November  * 

December  p . . . . 


U7,6 

1>8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

lUo.8 
170.1 

202.6 
232.1 

259.1 
27S.7 

279.8 
269,9 
259,5 

258,U 
257,0 

253.1 
252.  li 
252,7 
252.9 


252, 

252, 
251, 

251. 
251. 

252.8 

253.9 

255,9 
256.7 

256.8 

257.0 
257.2 

256.9 
256. u 

255.7 

255.7 
256.1* 
257.'' 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 


Held  by  banks 


18.1. 

18.6 
19.5 

21.8 
23.7 

28.7 
''7.3 

59,1' 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85,9 
85,8 
85,8 


8U,5 
82,2 

82,0 
82.il 

ee.i. 

83.2 

83.9 

8U,5 

8U,6 
8U,5 
85.7 

85.3 
8U.2 
82.5 

83,0 
83.2 
83,9 

fi2.6 
82  ,U 
81,7 

81.3 
81,0 
82. U 


Ccnnihgrcjal 
banks  ^ 


15.9 

16.1 
17.3 

19.7 
21. 1» 

26.0 
'tl.l 

52.2 
59.9 

68.U 
77.7 

811,2 
90,8 

93.8 
8U.U 
7'*. 5 

70,0 
68,7 

65.1 
6U.6 
62. U 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

61., 6 
66. U 
66.5 

67.3 
66.8 
66.8 

67. U 
66. U 
61t.9 

65.2 
65.8 
65.6 


62,1 
61.3 
61.6 


Federal 
Beserve 
BankR 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

111.9 

18.8 

21.8 
2't.3 

22.9 

23.8 

23.3 

21.9 
22.6 

20.9 
21, ll 
23. It 
23.3 

22.1 

22.3 

21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 
17.6 

17.8 
17.'. 
IS.3 

18.0 
18,1* 
19.6 

19.3 
19.7 
20.8 


Held  by  nonbank  investors 


Individuals  h/ 


29.3 

29.9 
31.5 

33.5 
110,6 

U8.3 
65.2 

81.U 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166,1; 
166,9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170,  It 

170,7 
171.9 
172.2 

172.2 
172,6 
171.5 

171.6 
172.2 
173.2 

172.7 
173.2 
173.5 

175.0 
175.5 
175.6 


10.1 

10.1 
10.6 

11,2 
13.6 

17.8 
23.7 

30.9 
37.6 

1.6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65. ll 

65.7 
66.1 
66.2 

66,3 
66,U 
66,6 

66,7 
66.8 
66.8 

66.6 
66.5 
66.2 

66.3 
66.6 
66.6 

66,8 
67.0 
67.2 

67.11 
67.5 
67.3 


175.6  67.3 
176.1  67.3 
17lt.3    67.1 


Savings 
bonds 


1,9 

2.6 
2.8 

3.6 
5. It 

9.1 
13.'' 

19.2 

21i.7 

31.2 

36.2 


'•5.5 
li6,2 

116,9 
U7.I 
I17.6 
I17.8 

'18,1 
'i8,3 
'i8,5 

U8.6 
'18,7 
U8,8 

■19.0 
119.0 
■19.1 

li9.1 
Ii9.2 
"19.3 

I19.I1 
1*9. 6 
■•9.7 

1*9.8 
1*9.8 
1*9.9 

''9.9r 
li9.8r 
l>9.7r 

'*9.6r 

U9,6 

I19.6 


Insurance 
companies 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11,7 
12,9 

lU.S 
16.7 

18.3 
20.7 

20.1* 
19,5 
19.7 

20,5 
19.1 

18,2 
18,1 
18.0 
17.5 

17,6 
17.8 
17.7 

17.7 
17.7 
17.8 

17.7 
17.8 
17.7 

17.5 
17.3 
16.9 

16.9 
17.0 
16,9 

17.0 
17.2 
17.3 

17.5r 
17.7r 
17. 6r 

17. 7r 

17.7 

17.5 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2l*.2 

2ll,7 
25,1 
25,2 

2ll,8 
2U,1 

23,6 
23.1 
22.3 
21.5 

21.5 
21.5 
21.3 

21,2 
21,0 
20.8 

20.6 
20,5 
20,5 

20.5 
20.lt 
20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20,1 


19.5 
19.2 
19.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
■•.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
U.6 
U.6 

11.6 
U.6 
U.6 

U.6 
U.6 
U.6 

U.5 
U.l* 
U.U 

11.5 
U.5 
U.6 

U.6 
U.6 
U.6 

11.5 
11.1* 
U.2 

U.l 
10.9 
10.9 


Corpo2-a- 
tlons  5/ 


2.1 
2.0 

2.0 
1*.0 

'*.9 
10.1 

12.9 
l6,li 

20.0 
21. U 

22.9 
22,0 

19.9 
17.7 
15.3 

13.9 
llt.l 

IU.6 
13.5 
13.9 
111.3 

lU.U 
IU.6 
15.1 

11*. 3 
llt.7 
15,1 

15.1* 
16,0 
16.0 

16.6 
16.7 
16.3 

16.8 

17.2 
18.1 

17.7 
18,1 
18,3 

18,8 
19.5 
19.5 

19.9 
20.1 
19,3 


State  and 
local 
govern- 
ments 6/ 


.1. 
.5 

.6 
.7 

,9 
1,0 

1.5 
2.1 

3.2 

''.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7,3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8,0 
8,0 

8,0 
8.] 
8,0 

8,0 
8.0 
8.0 

8.0 
8.0 
8. It 

8.U 
8.3 
8.2 

8,3 
8.3 
8.2 

8,1 
8,1 
7.8 


a.  s. 

Government 
investment 
accounts  j/ 


6.5 

7.1 
7.6 

8,5 
9.5 

10.6 
12.2 

l't.3 
16.9 

19.1 
21.7 

21*. 9 

27,0 

28,0 
29,1 
30,9 

32.8 

3"t.U 

35.0 
35.8 
36.8 
37.3 

37.1* 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.9 
39.1* 

39.3 
39.3 
39.1* 

39.0 
38.1. 
37.6 

37.3 
37.U 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 


Miscel- 
laneous 
investors 
2/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
It. It 

6.1* 
7.1. 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.1. 
9.2 
9.6 

9.8 
10,2 
10,0 

9,9 

10.1 
9.9 

9.7 

10,2 

9.8 

9,5 
10,0 
10,5 

10.5 
10,6 
10.2 

10,9 
10,8 
10,7 

10,8 
U.3 
U,l 


1/ 
2/ 
i/ 

y 


SerloB  . 


-D. 


E,  and  F,  are  Included  at 
Goverrment,  excluding 


United  Statea  aavlngs  bonds, 
current  redemption  values. 
Securltlea  laaued  or  guaranteed  by  the  U.  S. 
giiaranteed  securities  held  by  the  Treasury. 
Conalete  of  connnerclal  banks,  tmst  companies,  and  stock  savings  beuiks 
in  the  United  States  and  in  Territories  and  island  possessions.  Figures 
exclude  securities  hold  in  tnist  departments. 

Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 
tions and  corporate  pension  tmist  funds  are  included  under  "Miscel- 
laneous Investors" , 

Exclusive  of  banks  and  insurance  companieB. 

Consists  of  trust,  sinking, and  investment  funds  of  Stat©  and  local 
governments  and  their  agencies,  and  Territories  and  Island  posses- 
sions. 


2/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Govemnient  investment  accounts"  begin- 
ning with  June  30»  19^7,  since  the  proprietary  interest  of  the 
United  States  in  these  banks  ended  June  26,  I9U7. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investanents 
of  foreign  balances  and  international  accounts  in  this  country.   Bo- 
ginning  vlth  December  19^,  includes  investmente  by  the  Interna- 
tional Bank  for  Reconstruction  and  DeTelojanent  and  the  International 
Monetary  Fund  In  special  nonln teres t- bearing  notes  issued  by  the 
U.  S,  Government. 

p   Preliminary. 

r   Revised. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  conpanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    iglH,    In    the   May   ig^+l    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
£md  December  3^- 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Govenaent 
Table  1.-  Sunmary  of  All  Securities 


(Par  valueo  -   In  mllliona  of  dollaro) 

Claaeificatlon 

Total 
amount 
outstand- 
ing 

Held  by  investora  covered  in  Treasury  burvey 

Held  bj 
all  other 
InTeators 
i/ 

Banke  1/ 

Insurance  ccmpanles 

U.   S.  GoTernment 
Investzoant 
accounts  and 
Federal  Be  serve 
Banks 

7,193 

camnercial 

2/ 

528 

mutual 

BaTlngs 

323 
life 

612  fire, 
caBualty, 
and  loarlns 

Intereat-bearlne  aecurltloe: 

Public  marketatle 

Public  ncnmarket-ablo  U/  ^ 

152.  "^Tl 
68,126 
33,707 

51*, 993 
1,877 

lO.lW. 
715 

12, 7^^ 
6oi. 

It, 116 
7lt2 

26, U2 

125 

33,707 

W.,1.30 
6U,062 

Total   Interest- bearing  eecurltiee 

25it,30U 
2>27 

56,770 

10,859 

13,350 

••,857 

59,975 

108,U92 

Matured  debt  and  debt  bearing  no  interest  6/.... 
Total  sacurltles  lasued  or  guaranteed  b/  the 

256,731 

Footnotes  at  eai  of  Sectlcn  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mllliona  of  dollaro) 


Claaeificatlon 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasur/  Survey 


Banks  1/ 


7,193 
commercial 


528 

mutual 

savings 


Insurance  companies 


323 
life 


612  fire, 
casualty, 
-inri  marine 


U.  S.  Government 
inveetzient 
accounts  and 
Federal  Reserve 


Held  by 
all  other 
investors 

2/ 


Type  of  security: 

Issued  by  U.  S,  Govemment; 

Treasury  bills 

Certificates  of  IndebtedJiees 

Treasury  mstes 

Treasurj'  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/.,. 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  S,  Govemmsnt  X/ 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  yeare 

15  to  20  yeare 

Over  20  yeare 

Various  {Federal  Housing  Administration 
debentures ) 


Total. 


Tai  status:     2/ 

Wholly  ezoBpt  from  Federal  Inccme  taxes . . . , 
Partially  exempt  ftxaa  Federal  inccotf  taxes . 
Subject  to  Federal  incceie  taxes  10/ 


Total. 


13,627 

5,373 

39,258 

Wt,398 

1.9,636 

158 

21 

152, 1171 


58,013 
33,378 
17,l'll 
17,795 
25,853 


152,'»71 


158 

10,903 

lUl.Ulo 

152,'t71 


3,883 

1,5"* 

15,833 

32,637 

970 

13 

9 

5l>,893 


20,088 
2U,53'' 

7,329 
181 

2,753 


5lt,893 


13 

8,738 

U6,llt2 

5l<,893 


33 

7 

136 

Sou 

,163 


10,1W» 


270 
568 

2,125 
U,219 
2,961 


10,1U» 


11 
10,132 

lO.lUU 


391 

1 

165 

650 

U,529 


12,7lt6 


655 

398 

906 

5,9''7 

■1,832 


12,7'<6 


7 
12,139 

12,1U6 


83 

52 

5^2 

1,098 

2,339 

1 


li,U6 


799 
7l»li. 
I,0lt2 
81.2 
689 


U,U6 


1 

389 

3,726 

I.,ia6 


1,331 
2,33't 
12,538 
1,552 
8,351 
37 


26,11.2 


16,001. 
1,'<7'» 
1,39'' 
2,278 
U,912 


26,11.2 


37 

200 

25,905 


26,11(2 


7,901 

10,01.1. 

7,658 

17,281. 

108 

2 

l.l.,1.30 


20,  U7 
5,661 
I»,6l5 
U,329 
9,706 


W.,1.30 


108 

1,558 
"♦2,765 

W.,1.30 


Footnot«s  at  ei^  of  Section  II. 


March  W5l 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


iBBue 
(Tax  BtatuB  2/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Hold  by 
all  other 
investors 
i/ 

Banks  1/ 

Insurance  ccmpanles 

Investanont 
accounts  and 
Federal  Reserve 
Banks 

7,193 
connnerclal 

2/ 

528 

mutual 
savings 

323 
life 

612  fire, 
casualty, 
and  marine 

13,627 

3,888 

33 

391 

83 

1,331 

7,901 

Certificates  of  Indebtedness: 

5,373 

1,5W. 

7 

1 

52 

2,33'' 

l,U3l. 

Treasury  notes: 

1-lA^  July               1951-B ( taxable) 

2,71*1 

886 

Ii,8l8 

5,351 
1,918 
5,9''l 

5,253 
'•,675 
5,365 
2,309 

876 

362 

1,675 

1,632 
887 
1.57 

U08 
3,775 
'',256 
1,50U 

5 

3 

21 

11 
5 

3 

3 
35 
37 
13 

2 

1 
108 

50 

* 

2 

2 

* 
♦ 
* 

72 
20 
79 

71 

37 
18 

23 
95 
69 
59 

768 

85 

723 

1,666 

10 

^,822 

3,770 

206 

^7 

teo 

998 

Ul6 

2,211 

1,922 
979 
638 

1,01.6 
56U 
957 
313 

1-lA*  JulT               1951-C. ( taxable ) 

1-1/1*4  Julv                IQ^l-D (taxable) 

l-l/U^  Aufluet            19'51-E (taxable) 

l-lAi6  October         1951-A (taxable) 

l-l/ltj  October         1951-F 'taxable) 

1-1 A^  November       1951-0 ( taxable ) 

1-;/  ,-  [•larch             igjli-A (taxable) 

1-1/2%  March             1955-A (taxable) 

1-3  A*  December       1955-B ( taxable ) 

39,258 

15,833 

136 

165 

5U2 

12,538 

10, GUI. 

Treasury  bonds: 

1,627 

7,986 

755 

1,118 

510 

1,021' 

5,825 
1,501 
8,662 

725 

681 

2,6ll 

l,Ui9 

982 

3,823 

919 
1,1'85 
2,716 

1,U09 

5,076 

507 

976 
331 
571 

11,170 

981 

6,310 

61.5 

579 

1,7''2 

1,157 

813 

2,987 

803 
1,261. 
2,266 

2 

168 

2 

« 

6 

102 

111 

97 

163 

1 
1 
2 

U2 

1 

511 

1 
2 

1'3 

1 
97 

• 

« 
♦ 

37 
115 
237 

* 
1 

28 

1 

110 

1 

3 

12 

U6 

210 

25 

U6 
16 
23 

137 

180 

25 
37 
35 

28 
36 
60 

1*3 
1.6 
20 

1 

509 

• 

• 

7 
66 

281 
113 
192 

» 

• 

1^9 

15 
37 
1.2 

1 

12 

127 

168 
1,927 

221 

96 

100 
255 

1,068 

160 

1,575 

5i 
61. 

633 

179 

95 

570 

71 
158 
£U7 

7,658 

Bank  eligible: 

2-3A*  June             1951-5'' (partially) 

2)6           September  1951-53 (taxable) 

356          September  1951-55 (partially) 

2-lA5t  December     1951-53 ( partially ) 

256          December     1951-55 (taxable) 

2-1/2*  March           1952-5'' (taxable) 

Si           June              1952-5lt (taxable) 

2-l/lt)t  June             1-^52-55 (taxable) 

2*          December     1952-5'' (taxable) 

2%          June             1953-55 (partially) 

S-l/ki,  June             195''-56 ( partially) 

2-7/81S  March           1955-60 (partially) 

2-l/2»  March            19;>6-58 ( taxable) 

2-3/U56  September  1956-59 (partially) 

2-l/U5b  September  1956-59 (taxable) 

2-3  M  June             1958-63 ( partially ) 

2-3/lt^  December     I96O-65 (partially) 

2-1/216  September  1967-72 (taxable) 

Total  bank  eligible 

l'lt,398 

32,637- 

acu 

650 

1,098 

1,552 

Footnoten  at  end  of  Section  II. 


(Continued  on  following  page) 


36 


Treasury  Bulletin 


.TRKASUPY  SURVEY  OF  OWKERSHIP,  DTCBfflKR  31,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mllllonB  of  dollars) 


Issue 
(Tax  status  £/  le  shown  In  parentheees) 

Total 
amount 
outstand- 
ing 

Held  by  InTestors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
-J 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investanent 
accounts  and 
Federal  Beserve 
Banks 

7,193 
ccBsaerclal 

2/ 

528 

mutual 

savings 

323 
life 

612  fire, 
casualty, 
ani  marine 

Treasury  bonds  (continued): 

Bank  restricted:     8/ 

2-1/1**  June            1959-62 ( taxable ) 

2-l/U*  December  1959-62 ( taxable ) 

2-1/2*  June            I962-67 ( taxable ) 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June            I96U-69 ( taxable ) 

2-1/2*  December  1961*-69 (taxable; 

2-1/2*  March         1965-70 (taxable) 

2-1/2*  March         1966-71 ( taxable ) 

2-1/2*  June            1967-72 ( taxable ) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

5,281* 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 

119 

185 

30 

26 

30 

26 
67 
51* 
61* 
369 

970 

1,503 
523 

ky> 
679 

1,21*7 

951 

892 

1*06 

1,1*22 

1,089 

9,163 

9,967 

1*37 

326 

828 

1,000 

1,259 

1,215 
1,61*5 
1,31*7 
1,815 
1,658 

11,529 

531 
299 
122 
2S7 
11*0 

175 
177 
108 
196 
36U 

2,339 

3,1*37 

1 
1 

1 

51.6 
71*2 
23U 
331 
197 

1*31 
1,085 

697 
1,736 
2,352 

2,11*8 

1,395 

1.51* 

568 

889 

1,01*0 

1,331 

868 
2,73"* 
5,857 

17,281. 

2U,9l*2 

61 
1*7 

108 

1*9,636 
9't,035 

8,351 

Total  Treasury  bonds 

33,607 

u 

2 

12,180 

• 

9,903 

Other  bonds: 

Postal  saTlngs  bonds (wholly) 

Panama  Canal  bonds (wholly) 

109 
50 

37 

* 

Total  other  bonds 

158 

21 

13 

- 

• 

37 

Guaranteed  securities;     jj 

9 

1 

9 

* 

• 

2 

Federal  Housing  Administration  deben- 
tures  (taxable  ll/) 

152,1*71 

51*,  893 

10,1^1* 

12,71.6 

lt,ll6 

26,11*2 

1*1»,1*30 

Footnotes  at  end  of  faction  H. 


Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  mllllona  cf  dollars) 


Issue 
(Tax  status  2/  ^^  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,193 
ccsnnercial 


528 

mutual 

savijige 


Insurance  companies 


323 
life 


612  fire, 
casualty, 

H,iyt  marine 


U.  S.  Cksvemaent 
Investment 
accounts  and 
Federal  Resorvo 


Held  by 
all  other 
Investors 


i/ 


United  States  eavings  bonds: 

Series  D- 191*1  y (12/) 

Series  E  k/ (taxable) 

Series  F  h/ (taxable) 

Series  G (taxable ) 

Total  l^iitad  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  eavings  notes ( taxable ) 

Depositary  bonds ( taxable ) 

.^rmed  forces   leave  bonde ( taxable ) 

Treasury  bonds,    investment  aerlea   (taxable) 

Total  other  U.  S.  securities 

Guaranteed  securities:     j/ 

Commodity  Credit  Corporation  demand 

obligations ( taxable ) 

Total  public  nonmarketable  securitiea  ^ 

Footnotes  at  end  of  Section  II. 


U37 

31*, 1*93 

3,895 

19,191* 


1*33 
916 


20 
561 


35 
278 


58,019 


1,3'.9 


581 


313 


8,6U0 
292 
221 
953 


98 
21*3 

187 


10,106 


528 


122 
131* 


291 


291 


68,126 


1,877 


715 


601* 


77 
1*1*5 


522 


183 

37 
220 


71*2 


1 

1 

18 


105 


125 


1*37 

3l*,l'93 

3,329 

16,976 

55,23". 


8,31*1 

1*9 

221 

216 

8,8e8 


2/ 


61*, 062 


Slotvh  Nil 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  veauee  -  In  milHona  of  dollarQ) 


leeue 
(Tax  statue  2/   1^  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

i/ 

Banks  1/ 

Insurance  companies 

U.  S.  Govamment 
InveBtzQent 
accounta  and 
Federal  Baaerve 
Banks 

7,193 
ccmnerclal 

a/ 

528 

mutual 

savliigs 

323 
life 

612  fire, 
casualty, 
and  marine 

Fsderai  Intermediate  credit  hanks: 

Debentures (taxable) 

507 

373 

9 

1 

10 

li5 

Central  Bank  for  Cooperatives: 

1-5/8*  February  1953  (Debentures) (taxable) 

Federal  home  loan  hanks: 

l-3/8)t  February  1951  (Notes) (taxable) 

l-3AJt  April     1951  (Notes) (taxable) 

1-5/8*  Maj      1951  (Notes) (taxable) 

1.80*  June     1951  (Notes) (taxable) 

1.70*  August    1951  (Notes) (taxable) 

Total  Federal  home  loan  hank  securities .... 

Federal  land  banke:  ii/ 

1-l/U*  May       1950-58  ( Bonds ) . . ( taxable ) 
1-1/2*  January   1951-53  ( Bonds  )  . .  ( taxable ) 
2-l/U*  February  1953-55  (Bonds) . .(taxable) 
1-3/U*  October   1955-57  ( Bonds ) . . ( taxable ) 

Total  Federal  land  hank  securities 

30 

25 

» 

• 

5 

97 
85 

17'' 
89 

U6 

77 
77 
1U5 
69 
90 

1 

2 

1 

• 

• 
1 

1 
1 

* 
* 

1 

17 
7 
27 
19 
21 

561 

"vST 

7 

1 

It 

- 

92 

207 
186 
III4 
223 

153 

163 

91 

188 

2 

• 

3 
2 

• 

2 
1 

3 

- 

51 

21 
17 

30 

730 

595 

7 

1 

8 

- 

119 

1/  Sxcludea  trust  deparlzoents . 

2/  Includes  trust  ccanpaniee  and,  beginning  with  figures  for  July  19*^9, 

also  Includes  stock  savings  bonks.  Formerly  these  banks  were  shown 

as  a  separate  classification,  but  they  are  no  longer  so  reported. 
^     Includes  those  banks  and  Insureuice  companies  not  reporting  In  the 

Treasury  Survey. 
h/     United  States  savings  bonds,  Series  D-19ltl,  E,  and  F,  are  shown  at 

current  redemption  values.  They  were  reported  at  maturity  value  by 

the  banke  and  Insurance  companies  Included  in  the  Treasury  Survey  but 

have  been  adjusted  to  current  redemption  values  for  use  In  this 

statement. 
^     C.  C.  C.  demand  obligations  in  the  amount  of  $.9  mllllcai,  all  held  by 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding; 

holdings  by  reporting  banks  are  not  available. 
6/  Holdings  by  reporting  agencies  not  available. 
7/  Excludes  guaranteed  securities  held  by  the  Treasury. 
8/  Issues  which  conmerclal  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


2/ 


10/ 


ii/ 


Federal  securities  feiU  into  throe  broad  classes  with  respect  to  the 

iraposltlon  of  Federal  income  taxes  on  Income  derived  froo  them, 

"Wholly"    tax-exempt  securities  are   those  with  the   Incojte  exempt  from 

both  normal  tax  and  surtax.     "Partially"  tax-exempt  securities  are 

those  with  the  Inccme  exempt  from  the  normal  tax  except  that  in  the 

case  of  partially  tax-exempt  Treasury  and  savings  bonds.   Interest 

derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 

also  exempt  from  the  surtax.     "Taxable"  securitiee  are  those  with  the 

inccoiB  subject  to  normal  tax  and  suxtax. 

Includes  F,  H.  A.  debentures;   see  footnote  U. 

A  Binall  indeterminate  amount  of  these  debentures  is  partially  tax- 

er.?rmt. 

United  States  savings  bonds  sold  prior  to  March  1,  I9l<-1,  are  partially 

tax-exempt;    those  sold  on  and  after  that  date  are   taxable . 

The  proprietary  interest  of  the  United  States  in  these  banke  ended 

on  June  26,  19^7. 

Leas   than  $500, XO. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Fednral  Reserve  member-bank  classes   and  nonmeraber  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  igW  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  19't-3.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  tmd 
December  3I  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

{Par  values  -  In  Eallions  of  dollnra) 


ClaoBlflcatlon 

Held  by 

7,193 

connnerclal 

banks 

1/ 

Federal  Feaerve  member  banks 

2,515 

nonmember 

'oarJcB 

'',678 

member 

banks 

Central  reserve  city 

333 
reserve 

city 

"•,309 
country 

36  central 

reserve 

city 

23 

New  York 

City 

13 
Chicago 

P'^bllc  sscurltlee: 

5^,393 
1,877 

'*8,U77 

U,736 
91 

8,863 
73 

2,873 
18 

18,615 
271. 

18,126 
1,0U7 

6,Ul6 
U61i 

Nonmarkotable  2/  3/ 

Total  public  aecia-ltleo  ^ 

56,770 

''9,889 

11,927 

8,936 

2,891 

18,889 

19,173 

6,980 

F-«otnotee  at  ond  of  Gectlon  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values   -   in  mJlli.'iui   of  dollars) 


Claaeiflcatlon 


Federal  Reserve  cienber  banka 


Held  ty 

7,193 

Central  reserve 

city 

2,515 

U,678 

333 

l.,309 
country 

nonmember 

bonkB 

1/ 

□ember 
banks 

36  central 
re?orve 

£3 

Kau  York 

13 
Chicago 

reserve 
city 

banks 

Citj 

City 

3,888 

3,1.36 

1,058 

825 

232 

1,215 

1,163 

1.52 

1,5'''' 

1,327 

381 

250 

131 

U89 

1.57 

217 

15,833 

13,61.1. 

2,1.32 

1,735 

696 

5,558 

5,651. 

2,188 

32,637 

29,1.97 

7,857 

6,01.8 

1,810 

11, 2U. 

10,395 

3,11.0 

970 

557 

6 

1. 

2 

105 

U.7 

1.13 

13 

9 

♦ 

- 

* 

3 

6 

1. 

9 

7 
1.8,1.77 

2 

2 

- 

1 

U 

2 

5'»,893 

11,736 

8,863 

2,873 

18,615 

13,126 

6,1.16 

20,088 

17,587 

l.,250 

3,21U 

1,036 

6,839 

6,1.98 

2,501 

2U,53l> 

21,865 

5,290 

U,058 

1,232 

8,515 

8,060 

2,668 

7,329 

6,631 

2,065 

I,ue8 

577 

2,358 

2,207 

698 

181 

51. 

1 

1 

• 

15 

38 

128 

2,753 

2,333 

128 

101 

27 

887 

1,318 

U20 

9 

7 

2 

2 

- 

1 

1. 

2 

5i,893 

1*8,  U77 
9 

U,736 

8,863 

2,873 

18,615 
3 

18,126 

6,U16 

13 

• 

6 

U 

8,738 

8,228 

2,880 

1,966 

911- 

3,1.79 

1,868 

510 

1^6, 1U2 

l4O,21'0 

8,856 
11,736 

6,897 
8,863 

1,959 
2,873 

15,133 
18,615 

16,252 
18,126 

5,902 

5'.,893 

1.8,1.77 

6,1.16 

Type  of  aecuTlty: 

leeued  ty  U.  S.  Govemirent: 

Treasury  bills 

Certificates  of  indobtednese 

Treasury  notes 

Treasury  bonds   -   bank  eligible 

Treasury  bonds   -   bank  restricted  }*J*., 

Postal  savings  and  Panama  Canal  bonds. 
Guaranteed  by  U.   S.  Government 


Total. 


Coll  classes: 

I>ue  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Taj  status:  ^ 


Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Incame  taxes.. 
Subject  to  Federal  inccoie  taxes  6/ 

Total 


Footnotes  at  end  of  Section  II. 


Sduvh  i'H/ 
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.TPEASUPY  SURVEY  -  COfWERCIAL  BANK  OWNERSHIP,  DECIMBEF  31,  1950  , 


Section  I 


Interest-Bearing 
Table  3, 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
-  Public  Marketable  Securities  by  Issues 

(Par  valuea   -    In  millions   of  dollars) 


leoue 
(Tax  status  ^  Is  shown   In  parentheses) 

Held  by 

7,193 

commercial 

banks 

1/ 

Federal  Reserve  nsmber  banks 

2, ',15 

no:mwmber 

banks 

'',678 

member 

banks 

Central  reserve  city 

333 
reserve 

city 

U,309 
country 

36  central 

reserve 

city 

23 

New  York 

City 

13 
Chicago 

Troaaury  bills (taxable) 

3,388 

3, ''36 

1,058 

825 
250 

232 

1,215 

1,163 

1.52 

Certificates  of  Indebtedness: 

1-1/8^  Jiinuary       1951-A ( taxable ) 

1,5'''' 

1,327 

381 

77 

1.1 

213 

19'' 
72 
29 

5 
725 
9U2 
13"' 

2, ''32 

6U2 

1,023 

215 

218 
81 

130 

93'' 

2'.7 

1,361 

131 
103 

582 

357 
279 
719 

27'. 
1.35 
125 

7,857 

131 
27 

20 
''3 

82 
31 

21. 

2 

211 

205 

53 

698 

U,39 

■•ST    . 
332 

11.2 
582 

599 
3^ 
21.8 

192 
1,192 
1,351 

67^ 

5,651' 

217 

155 

75 

223 

259 
152 
101. 

101 
368 
USB 
262 

Treasury  notes: 

l-lA$  July             1951-B (taxable) 

876 

362 

1,675 

1,632 

887 
''57 

''08 
3,775 
U,256 
1,50'' 

15,833 

1,1'09 

5,076 

507 

976 
381 
571 

'',170 

981 

6,310 

61'5 

579 

1,7'«2 

1,157 

813 
2,98- 

803 
1,26U 
2,266 

721 

286 

1,1' 52 

1,372 
735 
353 

307 
3, 1.07 
3,768 
1,2'.3 

50 

21 

170 

112 

kl 

5 

3 

51". 

737 

82 

312 
103 
656 

579 

321 

76 

111 
1,1.90 
1,1.75 

1.3U 

5,558 

l-lA?l  July             1951-0 (taxable) 

l-lA5i  July              1951-D (taxable) 

l-X/h'f,  October       1951-F (taxable) 

1-lA*  November     1951-0 (taxable) 

1-3/8^  March           195ij-A (taxable) 

1-1/2%  March           1955-A (taxable) 

1-3 A*  December     1955-B (taxable) 

13,6Ult 

1,359 
'',5U 

ua6 

91'' 
321 

501* 

3,731' 

866 

5,588 

596 

523 

1,637 

1,0U7 

761 

2,697 

751 
1,203 
2,001 

1,735 

550 
773 
161 

179 

7'' 

125 

78'. 

239 

1,051 

51 

59 

Ul6 

3U9 

;.60 

588 

176 

206 

99 

2,188 

Treasury  bonds: 
Bank  eligible: 

2-3A*  June              1951-5'' (partially) 

93 

250 

5'. 

39 
8 
5 

150 

8 

310 

80 

166 

8 

ni 

131 

98 

228 

26 

1,810 

U89 

1,71.7 

186 

1.73 

79 

185 

1,3''2 

257 

2,118 

252 
236 

726 

273 
312 
92U 

298 
507 
81.0 

228 

l,7l'l 

85 

223 
160 
189 

1,U58 

362 

2,109 

212 
I8U 
329 

'.17 

169 

1,051. 

179 

261 

1,037 

T 
565 
21 

6£ 
60 

67 

1.35 
115 
722 

50 

57 

105 

110 

52 

290 

53 

■32 

265 

:',ll;0 

3*          September  1951-55 ( partially ) 

2-lAiS  December     1951-53 (partially) 

2%           December     1951-55 (taxable) 

2-1/2%  March           1952-5'' (taxable) 

2%           June              1952-511 ( taxable ) 

2-lA*  June             1952-:)5 (taxable) 

2%          December     1952-5'' (taxable) 

S<p          June             1953-55 (partially) 

2-lA*  June             195l'-56 ( partially ) 

2-7/8%  March           1955-60 (partially ) 

2-1/2%  March           1956-58 (taxable) 

2-3/U%  September  1956-59 (partially) 

2-l/li%  September  1956-59 ( taxable ) 

2-3A*  June             1958-63 (partially) 

2-3A!S  December     1960-65 (partially) 

2-1/2%  September  I567-72 ( taxable ) 

Total  bank  eligible 

32,637 

29,''97 

6,  OUR 

ll,2l.U 

10.395 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TFEASURY  SURVEY  -  COMMERCIAL  BANK  OWTfERSHIP,  DECEMBER  31,  1950, 


Section  1  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollare) 


laaue 
(Tax  statufl  ^  lo  shown  in  parentheses) 

Held  by 
7,193 

connnerclal 
banks 

1/ 

Federal  Reserve  msmber  banks 

2,515 

nonmomber 

banks 

l.,678 

member 

banks 

Central  reserve  city 

333 

reserve 

city 

"•,309 
country 

36  central 

reserve 

city 

23 

New  York 

City 

13 
Chicago 

Troaaury  bonds  (continued^: 
Banlt  restricted:     h/ 

2-x/hi,  June           1959-62 (t/irnble) 

2-1 A^  December  1959-62 (t/irflble) 

2-1/2^  Jane            1962-67 (taxable) 

119 

185 

30 

26 

30 
26 

67 

6U 
369 

1.9 

123 

5 

1 
5 

h 

37 

31 

36 

266 

1 

1 
3 

1 
* 

• 
• 
• 

» 

* 
2 

* 
• 
• 

• 
* 
* 

• 
« 
1 
1 

17 

27 

» 

1 
It 
3 

6 

2 

6 

39 

31 
96 

5 

♦ 
1 
1 

30 
29 
29 

22U 

70 
52 
21. 

25 
25 

21 

31 

23 

28 

103 

111! 

2-1/2%  December  I963-68 ( tumble) 

2-1/2%  June           I96U-69 ( taxable) 

2-1/2%  December  I96U-69 ( taxable ) 

2-1/2%  March         I965-70 (taxable) 

2-1/2%  March         I966-7I (taxable) 

2-1/2%  June            I967-72 ( taxable ) 

2-1/2%  December  1967-72 (taxable) 

970 

557 

6 

U 

2 

105 
11,3'»9 

3 

• 

1.1.7 
10,81.1 

Total  Treasury  bondo 

Other  bonds: 

Pos  tal  savings  bonds ( wholly ) 

Panama  Canal  bondf (wholly) 

33,607 

11 
2 

30,0511 

8 

1 

7,863 

• 

6,051 

1,812 

3,553 

- 

* 

5 

1 

6 

3 
1 

13 

9 

• 

- 

» 

3 

1. 

Guaranteed  aocurlties: 

9 

5".,  893 

7 
li8,U77 

2 

2 

1 

li 
18,126 

2 

Federal  Housing  Administration  deben- 
tures   ( taxable  j/) 

11,736 

8,863 

2,673 

1S,615 

6,U16 

Footnotes  at  end  of  Section  ir. 


Table  4«-  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  mlllJcais  of  dollars) 


Issue 
(Tax  status  ^  Is  shown  In  parentheeea) 

Held  by 
7.193 

coramerclal 
banks 

1/ 

Federal  Peserve  member  banks 

2,515 

nonmembcr 
banks 

l.,678 

member 

banks 

Central  reserve  city 

333 

reserve 

city 

lt,309 
country 

36  central 

reserve 

city 

23 

New  York 

City 

13 
Chicago 

United  States  savings  bonds: 

Series  D-I9UI  2/ (8/) 

Series  F  2/ (taxable ) 

Series  G ( taxable ) 

1.33 
916 

l,ik9 

281 
667 

91.8 

90 
227 
11.7 

2 
5 

7 

2U 
50 
10 

1 

2 
3 

25 
59 

85 

1^ 

603 

857 

11. 
98 
79 

191 

1,01.7 

152 
21.9 

1.01 

2 

5 

ether  U.  S,  aecurltlea: 

98 
21.3 
187 

528 
1,877 

21 

1.6 

1. 

2 
U 
6 

53 
79 
58 

190 

9 
15 

1.0 

Treasury  bonds,   Investzient  series ...( taxable ) 

81. 

71 
73 

13 

63 

Total  public  nonmarketable  securities  ^ 

1,1»13 

91 

18 

27U 

1.6U 

Footnotes  at  end  of  Section  II . 
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.THEASUPy  SURVEY  -  COKMERCIAL  BANK  OWNEFBHIP,  DECIMBEP  31,  1950 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -  In  millions  of  dollars) 

Issue 
(Tax  BtatuB  2/  ^^  showi  In  parenthesea) 

Held  by 

7,193 

conmsrclal 

banks 

1/ 

Federal  Reserve  member  banks 

2,515 

nonmember 
banks 

l.,678 

member 

banks 

Central  reserve  city 

333 

reserve 

city 

"•,309 
country 

36  central 

reserve 

city 

23 

Rew  York 

City 

13 
Chlcego 

Federal  Intennedlate  credit  bonks: 

Debentures ( taxable ) 

373 

3'tO 

55 

38 

18 

175 

109 

5 

3'. 

Central  Bank  for  Cooperatives: 

1-5/8*  Februaiy  1953  (Debentures).. ..{taxable) 

Federal  hcane  loan  banks: 

1-3/8^  February  I95I  (Notes) (tajcable) 

25 

21 

2 

1 

1 

Ik 

3 

77 
77 
11*5 
69 
90 

70 

72 

128 

59 
76 

38 
hk 

16 
18 

9 
25 
39 

13 
16 

k 
2 

UO 
29 
65 
30 
36 

17 

k 

19 

13 
22 

7 

5 

17 

9 
13 

1-3 A^  April     '    1951  (Notes) (taxable) 

liSof    June           1S51  (Notea) (taxable) 

1.7oi     August       1951  (Notes) (taxable) 

Total  Fedei^  home  loan  bank  securitiea 

Federal  land  ijanJce:     9/ 

1-1  A*  May             1950-52  (Bonds) (taxable) 

l-l/2)t  January     1951-53  ( Bonds ) ( taxable ) 

2-lAii  February  I953-55  (Bonds) (taxaole) 

1-3A>  October     1955-57  (Bonds) (taxable) 

Total  Federal  land  bahk  securities 

1;57 

lM35 

131 

102 

30 

199 

75 

52 

153 

163 

91 

188 

132 

11.7 

80 

172 

8 
13 

8 
22 

1 
11. 

6 
19 

7 
2 
2 

3 

61 
85 
Ul 

89 

62 
U9 
31 
61 

21 
16 

u 

16 

595 

531 

51 

38 

111 

276 

SOU 

61. 

1/  Includes  trust  ccmpanlee  and  stock  savings  banks  but  excludes  eecuritlee 
held  In  trust  departanents. 

2/  Itolted  States  savings  bonds.  Series  D-I9UI  and  F,  are  shown  at  current 
redemption  values.  They  wore  reported  at  maturity  value  by  the  banks 
included  In  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption valuee  for  use  In  this  statement. 

^     Excludes  C.C.C.  demand  obligations  In  the  amount  of  $.9  million,  all 
held  by  connaerclal  banks;  data  for  reporting  banks  are  not  available. 

U/  Issues  which  ccmmercial  banks  may  not  acquire  prior  to  specified  dates 

~   (with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

2/     Federal  eecuritlee  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Inccane  taxes  on  Income  derived  frcan  them.   "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.   "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  In  the  case  of  par- 
tially tax-exempt  Treasury  and  savings  bonds.  Interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  Income 
subject  to  both  normal  tax  and  surtax. 

6/  Includes  F.H.A.  debentures;  see  footnote  7. 

jj    A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

8/  United  States  savings  bonds  sold  prior  to  March  1,  19^1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable . 

2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,   19U7. 

•   Less  than  $500,000. 
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Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York,  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 
The  issues  excluded  are  postal  savings  bonds  £md  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernment.  Dally 
quotations  for  the  securities  listed  in  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable! 


Amount 
out- 

atandlilg 
(MllllonB) 

Maturity 
data 

lesua 
date 

Bank  discount 

."jnount 
out- 
standing 
(Minions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Aak 

Mean 

Change   In 
mean  fran 
last  month 

Bid 

Ask 

Mean 

Change   In 
mean  from 
last  month 

$1,100 
1,102 
1,101 
1,105 
1,102 
1,103 
1,001 

2/1/51 

2/8/51 

2/15/51 

2/23/51 

3/1/51 

3/8/51 

3/15/51 

11/2/50 
U/9/50 
11/16/50 
11/2U/50 
11/30/50 
12/7/50 
12/1U/50 

1/ 
1.39* 
1.39 
1.39 
1.39 
1.39 
1.39 

1.2U 
1.26 
1.28 
1.28 
1.28 

1/ 
1.32* 
1.32 
1.32 
1.3'' 
1.3U 
1.3U 

.00* 
.00 
-.01 
-.01 
-.01 
-.01 

$1,001 
1,005 
1,002 
1,000 
1,003 
1,003 
2/ 

3/22/51 
3/29/51 

'./5/51 
1*/12/51 
1'/19/51 
'./26/51 

5/3/51 

12/21/50 

12/28/50 

lA/51 

1/11/51 

1/18/51 

1/25/51 

2/1/51 

1.39* 

1.39 

1.39 

1.39 

1.39 

1.39 

1.39 

1.30* 

1.30 

1.32 

1.32 

1.32 

1.35 

1.36 

l.BU* 

1.31; 

1.36 

1.36 

1.36 

1.38 

-.01* 
-.01 

Footnotes  at  end  of  Section  II. 


Table  2.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
Jlllllons) 


Description 


Change 

In 

mean 

from 

last 

month 


field 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  ^ 


Since  first  traded 


High 


In  1950-1951 


High 


Price 


$2,7'»1 

886 

U,3l6 

5,351 

1,918 

5,9'»1 
5,253 
■•,675 
5,365 
6,852 


7,986 
510 
l,02li 
5,825 
1,501 

8,662 
1,U9 
3,823 
2,716 


5,281. 
3,1»70 
2,U8 
2,831 
3,761 

3,83s 
5,197 
3,  ".81 
7,967 
11,689 


Treasury  notes: 

1-i/uf,  -    7/1/51-B  y 

l-l/i     -       7/1/51-C  £' 

i-i./u  -    7/1/51-D  y 

1-lA 


1-iA   -     8/1/51-E5/ 

lO/l/51-A  5/ 


1-iA  -  10/15/51-F  y 
i-iA   -   U/1/51-C  u/ 

1-3/8  -  3/l5/5Jt-A 
1-1/2  -  3/15/55-A 
I-3A     -  12/15/55-B 

Treasury  bonds  -  bank  eligible: 


2* 

2 

2-1/2 

2 

2-lA 

2 

2-1/2 

2-lA 

2-1/2 


-  9/15/51-53 

-  12/15/51-55 

-  3/l5/52-5'< 

-  6/15/52-5U 

-  6/15/52-55 

-  12/l5/52-5l< 

-  3/15/56-58 

-  9/15/56-59      , 

-  9/15/67-72  1/ 


100  .odi 
100.11 

100.31 
100.17 
100.26 

100.20 
103. lU 
102.12 
103 .29 


100. 09i 

100.13 

101.01 

100.18 

100.28 

100.21 
103.16 
102. lU 
103.31 


Treasury  bonds  -  bank  restricted:     6/ 


2-lA*  -  6/15/59-62 
2-l/lt  -  12/15/5,-62 
2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/15/611-69 


2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  I2/15/6I1-69 

-  3/15/65-70 

-  3/15/66-71  5/ 

-  6/15/67-72  5/ 

-  12/15/67-72  1/ 


101.05 
101.00 

102.28 
101.29 

101.12 

101.06 
100.31 
100.27 
100.21 
100.22 


101.07 
101.02 
102.30 
101.31 
101.  Ill 

101.08 
101.01 
100.29 
100.23 
IOO.2U 


I.U2* 
I.I12* 

1.1.2  it 

l.ltUit 

i.itfi* 

1.1*8* 
1.1*8* 
99.06 
99.08 
100. 02 J 


100.09 
100.12 
101.00 

100. 17J 

100.27 

100. 20J 

103.15 
102.13 
103.30 


101.06 
101.01 
102.29 
101.30 
101.13 

101.07 
101.00 
100.23 
100.22 
100.23 


.00* 
.00? 
.00* 
.00* 
.01* 

.00* 

.00: 

.01; 
.011 
.00 


+.15 

+  .1U 
+.06 
+.07 
+.07 

+.05 

+  .02 
.00 

-.01 
.00 


1.61** 
1.69 

1.73 


1.5"* 

1.56 

1.59 
1.59 

1.62 

1.65 

1.79 

1.80 

2.22 


+.02* 

+.02 

.00 


+.01 

+.06 

+  .01 

-.01 

.00 

+  .02 
-.01 
-.01 
-.02 


.07 
.06 
.02 
.02 
.02 

.01 
.00 
.00 
.00 
.00 


3/1/50 

''/1/50 

6/1/50 
7/1/50 

2/1/50 

9/15/50 
10/1/50 
12/15A9 

3/15/50 
12/15/50 


9/l5/'*3 

12/15/1*1 

3/3l/'*l 

6/26/1*1* 
2/25/1*2 

12/1/1*1* 

6/2/1*1 

2/1/1*!* 
LO/20/U1 


6/1/1.5 

11/15/1.5 

5/5/1.2 

12/1/1.2 

'./15A3 

9/15/1.3 
2/1/W. 

12/lA'. 
,  5/1/U5 
Ll/15/1.5 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 
1.36* 

100. loi 
100.07 
100. ouj 


101..  18 

lOU .26 

107.11* 

10l*.27 
106.08 

105.00 
110.22 
107.16 
109.18 


10lt.20 
IOI..2I 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


7/11. /50 
7/1I./5O 
7/11./50 
7/11* /50 
1/2U/50 

9/25/50 
10/16/50 
1/10/50 
3/10/50 
1/19/51 


3/11/1.6 
3/11/1.6 
3/11/1.6 
2/18/1.6 
2/9/1.6 

3/11/1.6 
2/8/1.6 
U/6/1.6 
k/6/lt6 


U/6/1.6 
U/6/1.6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


l.UU* 
l.H* 
l.Ujt 
1.U5* 
I.U65S 

1.U8* 
1.U8* 
99.01 
99.02 
100.02 


100.03 
100.01 
101.00 
100.08 
100.16 

100.09 
101.30 
100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


U/2U/50 

11/2U/50 

U/2U/50 

11/1/50 

1/31/51 

1/31/51 

1/31/51 

10/19/50 

10/19/50 

12/8/5C 


U/8A3 
12/5A2 

1/31/51 

2/18/U2 

12/19/w. 

12/26 /Ul 

2/29/UU 

1/2/U2 


I2/2UA8 
12/2U/U8 

8/17A2 

2/17/UU 

3/z/kk 

3/2/i.U 

2/16  Au 

12/19/Ul* 
I2/I3A8 
12/13A3 


1.22* 
1.22* 
1.22* 
1.23',, 
1.21* 

1.35* 

1.36* 

100. lOi 

100.07 

100. OUi 


101. 12J 

101.19 
102.25 
101.28 
102 .lU 

102.05 
106.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
IOU.23 

10U.18 

lOU.lS 
IOU.13 
103 .29 
103 .29 


7/IU/50 
7/1U/50 
7/1U/50 
7/IU/50 
I/2U/50 

9/25/50 
10/16/50 
1/10/50 
3/10/50 
1/19/51 


1/9/50 
l/U/50 
1/5/50 
1/9/50 
1/9/50 

1/9/50 

1/10/50 

1/9/50 

1/9/50 


1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

1/9/50 
1/9/50 
1/9/50 
1/6/50 
l/6y^ 


l.UUK 
l.UUjt 
l.UU* 

1.U5* 

1.U6* 

l.U^ 
1.U8* 
99.01 
99.02 
100.02 


100.09 

100.12 
101.00 
100. 17^ 
100.27 

100.20^ 

103.12 

102.08 

103 .07i 


100.16 

100. lU 

io2.iu 

101.21 

101.05 

101.01 
100.29 
100.25 
100.22 
100.22 


U/2U/50 

11/2U/50 

11/2U/50 

11/1/50 

1/31/51 

1/31/51 

1/31/51 

10/19/50 

10/19/50 

12/8/50 


1/31/51 
1/31/51 
1/31/51 
1/31/51 
1/31/51 

1/31/51 

l/n/51 

1/10/51 

10/19/50 


12/5/50 

.12/5/50 

12/5/50 

12/19/50 

12/26/50 

12/26/50 
1/29/51 
1/29/51 
1/31/51 
1/29/51 


footnotes  at  end  of  Section  H. 
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Sectlon  I 


Securities  Issued  or  Guaranteed  by  the  United  States  GoTeminent 
Table  3 •-  Tax-Exempt  Bonds  2/ 


Price  decljaalo 

are  32nd3 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Prico 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  trsded 

In  1950-1951 

Bigh 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

$1,627 

755 

1,118 

725 

681 

2-3/1*?!  -     6/15/51-51. 
3            -    9/15/51-55 
2-1/1.     -  12/15/51-53 
2              -     6/15/53-55 

2-iA    -   6/15/51.-56 

100.197 
101. 05i 

101.01 
102.11 
103.31 

100. 20i 
101 .06i 
101.03 
102. lU 

101*  .03 

100.20 

101.06 

101.02 

102.124 

lOU.Ol 

-.ouj 

-.05 
-.02 
4.07 
+  .09J 

1.01.51 
1.06 
1.02 
.98 
1.03 

.OO^fe 

.00 

-.Oh 

-.12 

-.11 

6/15/36 
9/15/31 
lS/22/39 
10/7/1*0 
7/22/1*0 

110.26 
U3.21* 
108.01 
107.25 
109.29 

11/12/1.1 

12/30/1.0 

3/10/1.5 

1/12/1.6 

3/12/1.6 

98.16 

82.08 

101.02 

101.19 

102.02 

yi/37 
1/11/32 
1/31/51 
2/15/1*1 
7/21* /1*0 

102.26 
103 .2U 
102. 2U 
103 .26i 
105.22! 

1/5/50 
I/I./50 
1/5/50 
1/9/50 
1/9/50 

100.20 
101.06 
101.02 
102. 03i 
103 .22 

1/31/51 

1/31/51 

1/31/51 

12/12/50 

12/13/50 

2,6ll 
982 
919 

1,1*85 

2-7/8     -     3/15/55-60 
2-3/1*     -     9/15/56-59 
2-3/1.     -     6/15/58-63 
2-3/1.     -   12/15/60-65 

107.10 
108.25 
110 .2U 
U3.17 

107.11. 
108.29 
110.28 
113.21 

107.12 
108.27 
110.26 
U3.19 

+  .13 
+  .12 
+  .12 
+  .21 

l.OU 
1.12 
1.21 
1.28 

-.13 
-.09 
-.07 
-.08 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116.02 

116.13 

117. ol* 

119.00 

1/12/1.6 
1/26/1.6 
1/15/1.6 
1/25/1.6 

98.30 
98.10 
99.15 
99.11* 

9/2Q/35 

I./1/37 

9/25/39 

9/25/39 

109. ife  1/6/50 
110.31*  1/9/50 
112.09-W10/50 
111..  16    y2U/50 

106. 2U 
108.06 
U0.02 
112.19 

12/11/50 
I2/IS/5O 
12/12/50 
12/12/50 

Panama  Canal  bonds: 

50 

3*          -      6/1/61 

119.00 

119.21. 

119.12 

+  .12 

1.02 

-.05 

6/1/11 

13U.OO 

gfy/Uh 

75.00 

6/18/21 

U9.28 

?/2l/50 

U8.2U 

7/25/50 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

last 
month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$1.5 
70 
28 
61 
1.8 

1.35*  -  2/1/51 
1.35     -  3/1/51 

l.W)    -  U/2/51 
1.1.0    -  5/1/51 
1.1*0    -  6/1/51 

5/1/50 
6/1/50 
7/3/50 
8/1/50 
9/1/50 

1.65* 

1.75 

1.75 

1.75 

1.75 

1.1*016 

1.50 

1.55 

1.60 

1.60 

1.52* 

1.62 

1.65 

1.68 

1.68 

-.03* 

.00 
+  .03 
+  .03 
+.03 

$1.8 

63 

65 

88 

8/ 

1.6516  -     7/2/51 
1.70     -     8/1/51 
1.75    -     9/1./51 
1.80     -  10/1/51 
1.85    -  11/1/51 

10/2/50 
n/l/50 
12/1/50 
1/2/51 
2/1/51 

1.80)t 

1.80 

1.85 

1.85 

1.90 

1.60^ 

1.65 

1.70 

1.75 

1.80 

1.7016 

1.72 

1.78 

1.80 

1.85 

.00* 
.00 
+  .06 
+.02 

Footnotes  at  end  of  this  section. 


Table  2,  -  Other  Issues  (Taxable) 

(Price  declmala  ere  32nd0) 


Amount 
out- 
standing 
[Mil- 
lions) 

Deecription 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Lou 

High 

Low 

Price 

Date 

Price 

Sate 

Price 

Date 

Price 

Date 

*30 

97 
85 

171. 
89 

116 

207 

186 
111. 
223 

Central  Bank  for  Cooperatives 

debentur 

es: 

.00 

+  .01 
.00 

+.01 
.00 

-.ooi 

.00 

.00 

-.01 

-.01 

2.01* 

2.21* 
1.80 
1.77 
1.82 
1.85 

1.91.  12/ 
1.93   12/ 
2.06 
2.02  2Sj 

+  .01* 

+  .37 
+  .03 
-.01. 
+  .01 
+  .05 

+  .0U 
+  .01 
+  .01 
+  .01 

2/1/50 

2/15/50 
11/15/50 

9/15/50 
12/15/50 

9/15/50 

5/1/1.6 

1/2/1.6 

2/1/1.5 

IO/1/U9 

100.06 

100.02 
100.00 
99.3li 
100.00 
100 .00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

3/2U/50 
1/31/51 
9/ll*/50 
1/31/51 
9/25/50 

1./17/U6 
3/11/1*6 
3/12/1*6 
9/22/U9 

99.08 

99.29 
99.31 
99.29 
100.00 
99.29 

96.30 

97.30 

100.08 

98.09 

1/31/51 

12/13/50 

12/15/50 

12/8/50 

1/31/51 

11/16/50 

3/8/1*8 

3/8/1*8 

2/16/1.8 

1/9/51 

100.06 

100.02 
100.00 
99.31? 
100.00 
100.00 

99.28 

100.05 
102.09 

100.10 

1/12/50 

3/2U/50 
1/31/51 
9/II./5O 
1/31/51 
9/25/50 

2/1I./50 

1/13/50 

1/11/50 

1/9/50 

99.08 

99.29 
99.31 
99.29 
100. OO 
99.29 

99.02 

99.03 

100.12 
98.09 

1/31/51 

12/13/50 

12/15/50 

12/8/50 

1/31/51 

11/16/50 

11/2/50 

U/6/50 

1/31/51 

1/9/51 

1-5/8*  -    2/1/53            1    99.01. 
Federal  Home  Loan  Bank  notes: 

99.12 

100.00 
100.01 
100.00 
100.01 

99.30 

99.07 
99.08 

100. lU 

98.12 

99 .03 

99.31 
100.00 

99.31 
100.00 

99.29i 

99.05 

99.06 

100.12 

98.10 

1-3/8*  -  2/15/51-A 
1-3/1.     -     1./2/51-D  2/ 
1-5/8    -  5/15/51-B 
1.80      -  6/15/51-E 
1.70      -  8/15/51-C 

Federal  Lani  Bank  bond 

99.30 
99.31 
99.30 
99.31 
99.29 

a:   10/ 

i-i/u*  -  5/1/50-52  ly  99.03 

1-1/2     -     1/1/51-5312/    99.01. 
?-l/U     -     2/1/53-55         100.10 
1-3/1.     -  10/1/55-57           98.08 

1/    Not  quoted  on  January  31 »  1951. 

2/     Amount  Issued  on  February  1,   1951,   was  $1,103  million, 

i/    Prices  represent  the  mean  of  cloelng  bid  and  ask  quotations  in  the 
over-the-coxmter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939>  represent  closing  prices  on  the  New 
York  Stock  Exchange,     "When  issued"  prices  are  Included  in  history 
beginning  October  1,   1939.     Dates  of  highs  and  lows,    In  case  of  re- 
currence,  are   the  latest  dates. 

U/     Quoted  on  a  yield  basis;   were  quoted  on  a  price  basis  prior  to 

May  10,   1950,   for  Series  B-  and  C-1951,  and  prior  to  August  23,  1950, 
for  Series  A-I951.     Price  range   is  shown  In  terms  of  yield. 

^     IncliMied  In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  ajid  Corporate  Bonds". 

6/    See  "Debt  Outstanding",  Table  3,   footnote  1. 


1/ 
10/ 


22/ 


ii/ 


Ail  partially  tax-exempt  except  Panama  CanaJ.  bonds,  which  are  wholly 

tax-exempt. 

Amount  Issued  on  February  1,  1951,  was  $85  million. 

Not  quoted  from  date  of  issue,  until  December  8,  1950. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land 

banks  ceased  on  June  26,  19^7- 

Callable  on  15  days'  notice  on  May  1,  1951- 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  Issue  is  selling  above  par; 

the  yield  to  maturity  as  more  significant  when  an  Issue  is  selling 

at  or  below  par. 

Callable  on  15  days*  notice  on  July  1,  1951. 
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YIELDS    OF  TREASURY   SECURITIES,  JAN.  31 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


1951 


PERCENT 


PERCENT 


Explanation:  The  points  represent  yields  to  calf  wtien  prices  ore  above  par.  and  ta  maturity  dote  wtien  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  1=-  Average  Yields  of  Long-Term  Bonds  by  Periods 


Percent  per 

annum) 

Period 

Treasury  bonds 

High- 
grade 
corporete 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Partially 

tajc-eiempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
i/ 

Annual  series  -  calendar  year  averages  of  monthly  berles 

1933 

193't 

1935 

3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 

1(.38 
3.93 
^M 
3.19 
3.27 
3.12 

1939 

19l>0 

191.1 

191.2 

191.3 

I9IA 

2.1(1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1:6 
2.U7 
2.1(8 

2.92 
2.77 
2.67 
2.75 
2.61( 
2.60 

1945 

191.6 

191.7 

191.8 

19119 

1950 

1.66  1/ 

2.37 
2.19 
2.25 
2. 1.1. 

2.31 
2.32 

2.54 
2.I(U 
2.57 
2.81 
2.65 
2.60 

1936     

1937 

1938 

Monthly  series  -  averages  of  dally  series 

19li6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

19147-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

- 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2I1 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2ll 
2.2ll 

2.27 
2.36 
2.39 

2.1.3 
2.36 
2.35 
2.37 

z.ks 

2.1(1 
S.Uk 
2.50 

2.51 
2.51 
2.55 

2.1(8 
2.U8 
2.U9 

2.1(9  2/ 
2.1(9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 

19l(8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Doc 

191(9- Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

D»<= 

- 

2.1(5 
2.1(5 
2M 

S.kk 
2.1(2 
2.1(1 

ZM 
2.U5 
2.U5 

2.1(5 
2.1(4 
2.1(4 

2.U2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.2U 
2.22 

2.22 
2.20 
2.19 

2.85 
2.81( 
2.81 

2.77 
2.71. 
2.73 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 
2.55  i/ 

1950-Jan 

Feb 

Mar 

Apr 

""^ 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1951- Jan 

- 

2.20 
2.2U 
2.27 
2.30 
2.31 
2.33 

2.31. 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 

2.54 
2.54 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.654/ 

2.66 

2.66 

2.64 

Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

1950-Aug.       5 

12 

19 

26 

Sept.     2 

9 

16 

23 

30 

- 

2.3'' 

2.3U 

2.3!* 

2.32 

2.33 
2.35 
2.37 
2.37 
2.37 

2.59 
2.58 
2.56 
2.57 

2.58 
2.59 
2.62 
2.61( 
2.61( 

1950-Oct.     7... 
lU... 
21... 
28... 

Nov.     k... 
10... 
18... 
25... 

- 

2.37 
2.38 
2.39 
2.38 

2.39 
2.38 
2.37 
2.37 

2.63 
2.6U 

2.65  y 

2.67 

2.67 
2.66 
2.65 
2.65 

1950-Dso .     2 . . . 

9... 

16... 

23... 

30... 

1951- Jan.     6... 
13... 
20... 
27... 

- 

2.38 
2.39 
2.39 
2.38 
2.39 

2.1(0 
2.39 

2.38 
2.38 

2.66 
2.68 
2.66 
2.64 
2.64 

2.63 
2.63 
2.64 
2.64 

Dally  series  -  unweighted  averages 

1951-Jan.       1 

2 

3 

U 

5 

6 

8 

y 

10 

- 

2.1iO 
2.1(0 
2.39 
2.39 

2.39 
2.38 
2.39 

2.i^ 

2.63 

2.62 

2.62 

2.62 

2.63 
2.63 
2.63 

1951- Jan.  11... 
12... 
13... 

15... 
16... 
17... 
18... 
19... 
20... 

- 

2.39 
2.39 

2.39 
2.39 
2.39 
2.38 
2.37 
2/ 

2.61( 

2.63 
2.63 

2.63 
2.61( 
2.6l( 
2.65 
2.6I( 
2.61. 

1951-Jan.  22... 
23... 
2l(... 
25... 
26... 
27... 

29... 

30... 
31... 

- 

2.3s 

2.33 
2.38 
2.39 

'■% 

2.39 
2.39 
2.39 

2.64 
2.63 
2.64 
2.64 
2.64 
2.65 

2.65 
2.64 
2.65 

Roto:  Treaflury  bonds  Included  In  the  averagoe,  beginning  with  December  1935, 
are  thoee  neither  due  nor  calXablo  for  fifteen  years .   Prior  to  that 
time,  for  years  ahcwn  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  dlscuesion  of  the  compoeltlon  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  19^,  page  58;  for 
the  compoeltlon  of  the  hl^-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19^7,  page  59,  and  January  19*^5,  page  5^. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  In  the  over-the-counter  marlcet  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  ccanputed  on  the  basis  of  closing 
prices  on  the  Rev  York  Stock  Eichange,  except  that  on  days  when  an 
Issus  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Eichange.  Corporate  bond  yields  are  ccmputed  on 
the  basle  of  closing  prices  on  the  New  York  Stock  Eichange  and  the 
New  York  Curb  Eichange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 


1/    For  definition  of  taxable^  and  partially  tai-eionpr  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19^*5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/    Average  revised  beginning  April  1,  19^7.  Old  average  for  April  19**? 
was  2.hf%, 

^  Aa  of  December  21,  19**9,  the  Coriaolldated  Oaa  Electric  Light  and 
Power  Ccanpany  of  Baltimore  2-3/U's  of  I981  were  dropped  from  the 
average,  having  been  called. 

U/  As  of  October  20,  1950,  the  StandRrt"  Oil  Company  of  California 
2-3/li»a  of  1965-66  were  dropped  frcm  the  average,  having  been 
called. 

^     Market  closed. 
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INTERNAL  REVENUE   COLLECTIONB . 


Table  1.-  Summary  by  Principal  Sources^ 

(In  thoiiaaxule  of  dollare) 


71acal  year 
or  nonth 

Total  re- 

calpta  frtm 

Internal 

rerenue 

(Dally 
Treaaury 
Statement) 

AdJustiBnt 
to  Dally 
Treaaury 
Statement 

Total 
Internal 
revenue 
collectlona 

Inccrna  and  profits  tazse 

Eaployaent  taxes 

Total 
incone 
and 
proflta 

Individual 
Incoae 

Corporation 
IncoBie  and 
proflta  2/ 

Total 
omploy- 

ment 

Social  aeourity 

Railroad 
retire- 
ment 

Old-age 
insurance 

Unemploy- 
ment in- 
surance 

191.2 

191.3 

191.1. 

I9U5 

19^^6 

19'^7 

19^^8 

19^^9 

1950 

1950-January.. 
rabruaiy. 
March.... 

April.... 

May 

Juna 

July 

August... 
September 

October.. 
NoTember. 
December. 

12,993,118 
22,1^3,969 
Ui,681.,987 
1.3,902,002 
■•0,310,333 

39,379,1.09 
Ul,  853, 1.85 
Uo, 307,285 
39,UU8,607 

3,257,U69 
3,U8U,31U 
5,U92,033 
1,988,781 
2,719,U38 
U,589,555 
1,969,162 
3,056,797 
U,722,2U3 

2,098,586 
2,996,519 
U,302,U12 

-36,797 

-22U,755 

■•1,565, U77 

+101, 66U 

-361,589 

■^71,136 
-11,051 
-155,83U 

+U9i,ua2 

-207, 19U 
-265,327 
+aou,u7 

-Ul,6U0 

-680,583 
+852, U09 

-29U,337 
-592,825 
+9UU,65U 

-281,870 

-U75,5ai 
+1,052,757 

13,029,915 
22,368,72U 
UO,119,510 
U3, 800, 338 
Uo, 671,922 

39,108,273 
Ul,86U,536 
Uo,U63,119 
38,957,126 

3,U6U,66U 
3,7U9,6U1 
U,687,916 

2,030, U22 
3,UOO,021 
3,737,1U6 

2,263,U99 
3,6U9,621 
3,777,588 

2,3ao,U55 
3,U72,100 
3,2U9,655 

8,006,88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,U91 
28,007,659 

2,699,1U8 
2,782,702 
3,808,060 

1,288,977 
2,091,U6l 
2,885,353 

1,330,057 
2,099,773 
2,915,708 

1,393,127 
2,169,256 
2,U09,6Ul 

3,262,800 

6,689,932 

18,261,005 

19,03U,313 

18,70U,536 

19,3U3,297 
20,997,781 
18,051,822 
17,153,308 

2,35U,578 
2,555,03U 
1,697,208 

1,000, U66 
1,878,358 
1,10U,7U1 

916,816 
1,887,956 
1,093,121 

989,792 

1,956,159 

502,308 

U,7UU,083 

lU, 766, 796 
16,027,213 
12,553,602 

9,676,U59 
10,17U,U10 
11,553,669 
10,85U,351 

3UU,569 
227,669 

2,UO,853 
288,510 
213,103 

1,780,612 

Ul3,2Ul 

211,817 

1,822,586 

U03,336 

213,097 

1,907,333 

1,185,362 
1,U98,705 
1,738,372 
1,779,177 
1,700,828 

2,02U,365 
2,38l,3U2 
2,U76,113 
2,6UU,575 

120, 31U 
378,U13 
11U,99U 

133, 0U3 
596,701 
127,511 

170,713 
588,9Uo 
11U,91U 

17U,088 
5U3,937 
117,750 

895,336 
1,131,5U6 
1,290,025 
1,307,931 
1,237,825 

1,U58,93U 
1,612,721 
1,687,151 
1,873,U01 

83,591 

218,950 

11,652 

12U,992 

55U,U20 

2U,595 

166,303 
532,517 
21,756 

167,UU6 
U83,128 
21,U58 

119,617 
156,008 
183,337 
ia6,U89 
178, 7U5 

185,876 
208,508 
226,228 
223,135 

35,357 

126, 6U2 

8,783 

U,373 

13,305 

1,188 

3,078 
12,133 
1,888 

3,392 

10,993 
2,190 

170,U09 
211,151 
265,011 
28U,758 
28U,258 

379,555 
560, U3 
562,73U 
5U8,038 

1,366 

32,822 
9U,559 

3,679 

28,975 

101,728 

1,331 
UU,290 
91,270 

3,250 
U9,8l6 
9U,102 

riecal  year 
or  month 

HlecellaneouB  internal  revenue  taxes                                                                                                                      H 

Total 

mlsoellansous 
Internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stajnp 

Manxifacturers  • 
and 

retAHars* 
eiolee 

Miscel- 
laneous 

I9U2 

3,837,670 
U, 571, 131 
5,353,336 
6,959,63U 
7,712,956 

8,06U,152 
8,311,003 
8,381,515 
8,30U,892 

6U5,20e 
588,526 
76U,862 
6o8,U02 
711,859 
72U,28l 

762,730 
960,908 
7U6,967 

813, 2U0 
758,908 

722, 26U 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

2 
2 
2 

2 
11 
11 

U32,5U0 
UU7,U96 
511,210 
6U3,055 
676,832 

779,291 
899, 3U5 
796,538 
706,226 

51,061 
U7,955 
91,055 
59,961 
51,572 
5U,007 

U5,13U 
67,232 
U9,5U7 

50,663 
U6,729 
U3,531 

1,0U8,165 
1,U23,U80 
l,6l8,OU5 
2,309,86U 
2,526,162 

2,U7U,756 
2,255,320 
2,210,601 
2,219,196 

15U,536 
138,096 
185,559 
166,061 
183,376 
202,932 

23U,0U2 
313,679 
218,223 

203, 8U0 
213.132 

203,137 

780,792 
923,857 
988,U83 
932, IU5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,U6U 

109,313 
95,9U0 

U9,855 
97,925 

119,987 

122,090 

103,728 
1U6,928 
115,216 

113,181 

111,515 
92,UlU 

Ul,702 
U5,155 
50,800 
65,528 
87,676 

79,978 
79,U66 
72,828 
8U,6U8 

7,37U 
8,0U5 
8,U15 

7,392 
7,608 
8,89U 

6,852 
7,91U 
7,U63 

7,662 

7,931 
7,757 

852,069 

670,012 

728,69U 

1,206,616 

1,U1U,717 

1,939,621 
2,U9,157 
2,220,7UU 
2,2U5,18B 

192,7U5 
171,687 
197,527 
157, 70U 
203,177 
201,700 

21U,577 
2U8,l6e 
219,09U 

252,307 
232,603 
227,672 

U00,501 

732,335 

1,075,U02 

1,U30,U28 

1,U89,929 

1,551, lUO 
1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162,0U8 

119,356 
1U9,127 
13U,6U7 

158,396 
176,986 
137, U2U 

185,588 

1U6,99? 
1U2,75'. 

I9U3 

I9UU 

I9U5 

19U6 

19U7 

19U8 

I9U9 

1950 

1950-January 

February.,.. 

March 

AprU 

May 

June 

July 

August 

September... 

October. . ., , 
November. . . . 
December. . . . 

Source:  Dally  Treaaury  Statenont  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  coUectlone  by  type  of  tax. 
Detail  by  type  of  tax  le  available  only  on  a  collection  beele.  Eecelpta 
on  the  Dally  Treasury  Statement  basis  are  complied  from  the  latest  dally 
reports  froa  Govemawnt  depoeltarlos;  they  do  not  coincide  vlth  amoimte 
reported  by  collectors  because  of  the  lag  In  deposits  of  collectlona  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries, 

1/  Eicli:des  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


sessions; Includes  corporation  Incone  tax  on  Alaslca  Ballroad. 
2/  Beginning  vlth  the  fiscal  year  19''^7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  In  this  column,  are  Included 

vlth  other  repealed  taxes  under  "Mlecellaneoufl" , 
^    Repealed  for  years  ending  after  June  30,  191*5.  Beginning  vlth 

Jul7  19^ .  Included  under  "Miscellaneous** . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


40  — ■■v: 


30 


20 


Fisco/  year 

Y/y.    Comparison  first 
—  %^   6  months  fiscal 
%         years  1950  and  1951 


1936  '38 


DOLLARS" 
Billions 


20 

18 
16 
14 
12 
10 
8 
6 


Individual  Income  Toxes 


^i2 


DOLLARS 
Billions 


20 


IS 


12 


10 


1936        SB         '40         '42         '44         '46         '48        '50 


Estote  and  Gift  Taxes 

_....■■■■■«„ 

1936       '38         '40         '42 

'44 

■46 

■48 

■50 

18 


16 


14 


12 


Corporation  Income 
and  Profits  Taxes 


"DOLLARS 
Billions 


1936       '38         '40        '42         '44         '46         '48         '50 


18 


14 


12 


Employment  Taxes 


1936       '38         '40         '42         44         46         '48         '50 


Manufocturers'  and  Retailers' 
Excise  Taxes 


—   2 


1936       '38         '40         '42         '44         '46         '48         '50 


Other  Internal  Revenue 


i 


1936      '38         '40 


44         -46         '48        '50 


1936        38         '40         42         '44        '46         48         '50 


Ml, 


Offie*  of  iht  S«cr»tory  of  the  Tf«osyfy,  Offic*  of  lh«  Technicol  Stoff 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

{ In  thouBonds  of  dollara ) 


Typo  of  tax 


Fiscal  year 


19l<9 


1950 


FlTBt  6  months  of  fiscal  year 


1950 


1951 


Sixth  month  of  fiscal  year 


1950 
(December  I9U9) 


1951 
(December  1950) 


Income  and  profits  taxes: 


Individual: 

Withheld  by  employers . 
Other: 

Current  s/ 

Back 


Total  Individual  income  taxes , 


Corporation: 

Income   taxes; 
Current  2/. 
Back 


Excess  profits  taxee: 

Declared  value  ^ 

Revenue  Act  of  IJltO  hj 

Army  and  Navy  contracts  ^. 


Total  corporation  Inccane  and  profits  taxes . 

Total  Income  and  profits  taxes 

Employment  taxee: 

Social  security  taxes: 

Old-age   insurance 

Unemployment  insurance , . . . . 


Total  social  security  taxes. 
Railroad  retirement 


Total  employment  taxes 

MlBcellaneoue  internal  revenue: 


Capital  stock  tax  6/, 
Estate  tax. 


01ft  tax. 


Liquor  taxee: 

Distilled  epirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc,  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Fennented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 


Total  liquors  taxes . 


Tobacco  taxes: 

Cigars   (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Sn\iff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxee. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,   isBuBB  of  capital  stock,  de<    fi  of 

conveyance,   etc 

Transfers  of  capital  stock  and  slm   jor  interest 

sales 

Flaying  cards 

Silver  biUllon  sales  or  transfers 


Total  stamp  taxes. 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50U,602 
338, 0U2 


16,233 

19li,l»95 

297 

11,553,669 


29,605,1191 


1,687,151 
236,228 


1,913,379 
562,73'' 


2,1.76,113 


6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2,U48 

63,33't 

9,973 

5 

375 

11,907 

20 

686,368 

l*,U30 


2,210,601 


''5,530 

59 

7 

1,232,726 

7,272 

35,''35 

81»1 


1,321,875 


W,667 

17,910 

7,56'. 

687 


72, BBS 


9,888,976 

6,659,007 
605,325 

17,153,303 


9,927,376 
832,211 


7,192 

87,366 

208 

10,85lt,351 


28,007,659 


1,873,1*01 
223,135 

2,096,537 

5118,038 

2,6W',575 


266 


657,''J'l 


1*8,785 


126,3Uli 

1,295,5''9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,''ll 

'',78'' 

2,219,196 


1*2,112 

58 

6 

1,2U2,8U5 

7,389 

35,070 

98I* 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 

8U,6U8 


U, 801, 689 

1,1*75,102 
286,132 

6,562,923 


5,5''0,102 

301,302 


It, 300 

'•3,128 

2011 

5,889,035 

12, ''51,958 


855,202 
33, ''87 

888,689 

281*,910 

1,173,599 

236 


3''5,073 
5,5''2 


71,003 

700,997 

16,958 

1,382 

35,822 

5,227 

6 

383 

6,317 

2 

3'.8,969 

3,171 


1,191,236 


22,31'* 
33 

3 

618,879 

3,757 

17,81*8 

518 


663,353 


22,720 

9,1*29 

'',71'* 

55_ 

36,919 


5,''65,313 

1,558,878 
321,959 

7,31*6,150 


'',655,203 
27'',  53'' 


2,816 

38,815 

''2 

'',971,''10 

12,317,561 


1,392,608 
33,675 

1,U26,283 

281*, 059 

1,710,31*2 


296,538 
6,297 


97,782 

8711,157 

20,367 

2,23U 

311,691* 

6,319 

7 

59I' 

8,177 

6 

SI'S,  562 

3,152 

1,391,052 


22,951 
28 

3 

638,71*0 

3,59a' 

17,103 

560 

1 


682,982 


27,038 

13,557 

"•,959 

25 

1.5,580 


35,981 

2Ul*,56o 
l'7.517 

328,056 


2,211,61*9 
1*1*, 507 


316 
6,966 

167 


2,263,605 
2,591,663 


5,11*6 
1,1''7 


6,293 
86,792 


93,085 


57,81*0 


1,01*8 


13,809 

97,233 

2,120 

610 
6,779 

11*1 

1 

68 

826 

• 

1*7,898 
7'* 


169,557 


2,915 
3 

» 

86,300 

683 

2,298 

81 


92,279 


l*,0l.8 

1,760 

898 

6 


6,712 


21*5,258 

207,861 
1*9,168 

502,303 


1,856,058 
37,877 


676 
12,721 


1,907,333 

2,1*09,61*1 


21,1*58 
2,190 

23,61*8 

9l>,102 

U7,750 


1.1,81.1 


1,691 


18,677 

132,107 

3,653 

529 

5,271 

117 

3 

102 

1,221. 

• 

''6,393 
61 


208,137 


3 

• 

85,927 

559 

1,871 

196 


92,1*11* 


'*,8l8 

2,293 
6U2 

1* 

7,757 


Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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INTERHAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 


(In  thousande  of  dollarej 


Type  of  tax 


HlacallanBous  Interpal  roTenue  (continued): 
Manufacture  re*  excise  taxee: 

Lubricating  oils 

Gasoline 

Tlree  and  tubea < 

Autcmobile  trucks  and  buses 

Other  automDbiles  aad  motorcyoles , 

Parts  and  accessories  for  autaaoblleB , 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  seta ,  phonographs ,  components ,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,   alr-condltloners ,  etc.. 

Matches 

Business  and  store  macblnoe 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,  and  cartridges 

Pistols  and  reTolvere 

Total  manufacturers*   excise   taxes 

Retailers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers •  excise  taxes 

Miscellaneous   taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  faollltles 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   Including  special  taxes  2/ 

Narcotics,   Including  marlnuann  and  special  taxes. 

Coconut  aM  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.   Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous   Internal  revenue 

Total  Internal  revenue  collections 

Adjufltment  to  Dally  Treasury  Statement 

Total  receipts  frcmi  internal  revenue  (Dally  Treasury 
Statement) 


Fiscal  year 


19U9 


81,760 

503,61(7 

150,899 

136,797 

332,812 

120,138 

79,3''7 

80,935 

26,172 

1*9, 160 

6,UB3 

9,293 

77,833 

8,738 

33,3Wt 

lt3,lU0 

19,81;6 

10,379 

810 

1,771,533 


61,9116 

210,688 

32,607 

93,969 

Uli9,gll 


76,171* 
311,380 
22U,531 

19,325 

251,389 

337,030 

9,U6l 

385,81.3 

118,857 

27,790 
3,805 

21,088 

21 

17,5111 

315 

17,li60 

U 

273 

1,752,792 

8,381,515 

»o, 1163,119 

-155,831. 


U0,307,285 


1950 


77,610 

526,732 

151,795 

123,630 

li52,066 

88,733 

85,701. 

80,1.06 

20,726 

1.2,005 

5,769 

8,865 

61., 316 

8,875 

30,012 

39,931 

18,969 

9,351 

1.81 

1,836,053 


1.5,781 

190,820 

77,532 

91.,  995 

1.09,128 


71,188 
312,339 
21.7,281 

18,919 

228,738 

321,193 

9,551. 

371,2l.l» 

1.1,1.53 

28,71.0 
3,608 

20,17U 

12 

29,297 

867 

15,857 

7 

1.37 

1,720,908 

8,301., 892 

38,957,126 

♦^.91,1.82 


39,W.8,607 


First  6  taonths  of  fiscal  year 


1950 


38,529 
272,101 
79,1.21. 
60,062 
250,01.8 
1.7,033 
1.0,710 
36,909 

9,21.5 
18,191 

2,1.00 

l<,17l. 
27,503 

l.,806 
lit,  1.13 
21,617 

7,351. 

5,1*1 
2I.5 


9llO,20li 


19,771 

82,li87 
311,926 
1.3,255 

180, U38 


39,821. 

155,676 

118,667 

9,1.03 

126,185 

163,1*12 

l.,1.33 

201,91.5 

21,1.61. 

13,01.3 

2,81.8 

16,638 

2 

15,1.78 

368 

9,085 

1. 


281. 

898,761 

11,261,760 

17,887,316 

129,700 

17,917,017 

1951 


52,668 
296,818 

1U,306 
53,633 
360,731. 
59,1.27 
1.3,337 
57,706 
12,255 
28,701 

3,1.21. 

5,0U8 
1.5,079 

5,660 
20,190 
22,955 

8,008 

9,657 
292 

1,196,899 


22,801. 
88,797 
36,901 
1.9,020 


197,522 


1.5,889 
176,790 
11.0,783 

12,359 

119,811 

192,51*0 

l.,366 

188,975 

21,537 

13,577 
2,957 

18,086 

6 

29 

371 

9,963 

5 

lou 

91.8,11.7 

u, 765,017 

18,792,920 

+352,799 


19,11.5,719 


Sixth  month  of  fiscal  year 


1950 
(December  I9I.9) 


1951 
(December  1950) 


l.,8lO 

6,790 

1.6,589 

1.8,81.5 

7,909 

16,216 

6,618 

7,1.01. 

1.2,735 

58,002 

7,68f 

10,510 

7,203 

6,656 

8,391. 

10,507 

2,71.7 

3,1.35 

U,U99 

5,1.81. 

kko 

591. 

661 

1,069 

3,012 

5,981 

551. 

823 

3,159 

3,271 

2,930 

3,073 

992 

1,376 

828 

1,583 

35 

65 

151,803 

191,685 

6,738 

6,736 

15,985 

15,571 

6,187 

5,899 

7,312 

7,781 

36,221 

35,987 

5,051. 

3,770 

29,167 

29,552 

23,661. 

21.,  381 

1,536 

2,525 

17,385 

16,577 

29,71.1. 

31,008 

535 

625 

33,561 

26,753 

3,569 

3,213 

2,170 

2,007 

65 

51. 

138 

605 

• 

» 

2,713 

6 

29 

22 

SOU 

1,621. 

♦ 

• 

20 

26 

11.9,856 

11.2,751* 

665,318 

722,261. 

3,350,066 

3,21.9,655 

+723,1.98 

+1,052,757 

l.,073,56l. 

U,302,U12 

Source:     Dalljr  Troasury  Statement  for  tot«a  receipts  frcm  internal  revenue; 
reporta  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  la  available  only  on  a  collection  baale. 
Becelpte  on  the  Dally  TroaBury  Statement  baaie  are  conplled   from  the 
latest  dally  reports   froa  Govermasnt  depositaries;    they  do  not  coincide 
with  amounts  reported  by  collectors  because  of   the  lag   In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into   the 
depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;   includes  corporation  Income  tax  on  Alaska  Railroad. 


i 

1/ 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  Jxme  30,  iglifi. 

Repealed  for  years  ending  after  December  31,  19^5. 

Under  the  Vinson  Act  as  amended   (3lt  U.S.C.   1*96). 

Repealed   for  years  ending  after  June  30,    191*5.     Beginning  with 

July  1950,    included  under  "Miscellaneous   taxes". 

Repealed   (except  on  Imported  olecmargorlne ) ,   effective  July  1,    1950- 

Lees  than  $^00. 


March  1951 
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Table  1.-  Money  In  Circulation 

( In  olllloDjB  of  dollars  oxcept  aa  noted ) 


End  of  fiscal 
year  cr  mcxith 

Total 
money   In 
circula- 
tion 1/ 

Paper  money 

Total 
paper 
money 

GoM 
certif- 
icates 
2/ 

Silver 
certif- 
icates 

Treasury 
notes 
of  1890 
i/ 

United 
Statao 
notes 

Federal 
Reserve 
notes 

Fedetal 
Reserve 
Hank 
notes 

y 

National 

bank 

notes 

y 

19^3 

I9UU 

ig"*:" 

19U6 

19J*7 

19U8 

17,1121 
22,501* 
26,71*6 
28,245 
28,297 

27,903 
27,493 
27,156 

27,600 

27,010 
27,120 
27,161 

27,228 
27,595 
27,741 

27,045 

16,492 
21, '•38 
25,541 
26,945 
26,942 

26,482 
26,034 
25,661 

26,116 

25,512 
25,614 
25,646 

25,701 
26,048 
26,187 

25,514 

57 
54 

52 
50 

48 

45 
43 
41 

42 

41 

41 
40 

40 
40 
40 

40 

1,649 
1,588 
1,651 
2,025 
2, 061 

2,061 
2, 061 
2,177 

2,120 

2,134 
2,131 
2,136 

2,111 
2,132 
2,129 

2,025 

1 

322 
322 
323 
31''- 
320 

321 
319 
321 

312 
316 

320 
3lS 

317 
318 
313 

302 

13,747 
18,750 
22,867 
23,973 
23,999 
23,600 
23,209 
22,760 

23,262 

22,664 
22,768 
22,801 

22,885 

23,212 
23,363 

22,809 

584 
597 
527 
464 
406 

353 
309 
274 

291 

271 
268 
265 

263 
260 
257 

254 

132 

126 

120 
114 

106 

99 
93 
86 

89 
86 
35 
85 

85 
B4 
84 

83 

1950 

1950-juiy 

August 

September 

October 

End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars)  2/ 

Total 
coin 

Strand  ard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

1943 

1944 

1945 

921 
1,066 
1,205 
1,300 

1,355 
1,421 
1,459 
1,496 

1,434 

1,498 
1,506 
1,515 

1,527 
1,547 
1,55"* 
1,531 

84 
103 
125 
140 
148 

156 
164 
170 

163 

171 
172 
173 

174 
176 
177 
177 

610 
700 
788 
843 
876 

919 

94c 
965 

955 
964 
969 
975 
984 
99s 
1,002 

933 

236 
263 
292 
317 
331 
346 
355 
361 

361 
362 
365 
367 

369 
373 
375 
372 

127.63 
162.98 
191.61 
199.99 
196.46 

190.37 
ia.25 
179.06 

183.26 
177.79 
170.19 
178.13 

178.27 
180.41 
181.15 
176.36 

1946 

1?47 

1048 

191*9 

1950 

1953-J-Jlj 

September 

Source:  Circulation  Statement  of  United  States  Money.  i/ 
1/  Excludee  money  held  by  the  Treacury,  money  held  by  or  for  the  acco-jnt 

of  the  Fedoi-al  Keaerve  Banka  and  agonte,  and  coin  estimated  to  be  U/ 
held  outside  the  contlnentfJ.  limits  of  the  United  Stateo.  Includes 

paper  currency  held  cutelde  the  continental  limits  of  the  United  States.  ^ 

2/  Cold  certificates  vere  withdrawn  from  circulation  In  1933*  P 


Treasury  notes  of  I89O  in  circulation  are  being  canceled  end  retired 

upon  receipt  by  the  Treasury. 

Federal  Beserve  BanK  notes  and  national  bank  notes  ere  covered  by 

deposits  of  lairf"ul  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 
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MONETARY   STATISTICS, 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amDunts   In  millions) 


End  of  fiscal 
7«ar  or  skontb 


(Jo  Id 
(»35  per 
fine  ounce) 


Silver 
($1.29*  per 
fine  ounce ) 


Ratio  of  silver 
to  g<Ud  and 
BllTer  In 
monetary  stoclcs 
(In  percent) 


19*3 

19Wt 

Wk? 

WW 

W"!? 

igW 

wus 

1950 

19lt9-Ileo 

1950-Julj 

August. . . . 
September . 

October. . . 
November. . 
December. . 

1951- January  p. 


22,387.5 
21,1T3.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 

2li,l466.3 
2U,230.7 


2U,U27.1 

2U,136.U 
23,626.9 
23,Ua2.8 

23,2U9.U 
23,036.7 
22,706.1 

22,392.2 


U,298.5 
3,9'»7.9 
3,685.8 
3,508.1. 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,61.3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 
3,702.8 


16.1 
15.7 
15.* 
U.8 
iU.Z 

13.2 

12.9 

13  .a 


13.0 

13.2 
13.5 
13.6 

13.7 
13.8 
1>).0 
lb  .2 


Source:     Circulation  Statement  of  U.  S.  Money;  Sally  Treasury  Statement  for 
preliminary  figures.     For  detail  of  silver  monetary  stock,   see  Table  U. 


p       Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

( In  millions  of  dollars ) 


End  of  calendar 
year  or  month 


Gold  assets 


LlabUltles 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


Exchange 
Stabilisation 
Fund  i/ 


Gold  In 
General  Fund 


191.3 

191.1. 

WkS 

191.6 

191.7 

I9I18 

191.9 

1950 

1950- July 

August. . . . 
September. 

October... 
November . . 
December. . 

1951- January  p. 


21,937.8 
20,618.8 
20,06U.9 
20,529.0 
22,753.9 
211,21.3.9 
21., 1.27.1 
22,706.1 

21., 136.1. 
23,626.9 
23,ua2.8 

23,21.9.1. 
23,036.7 
22,706.1 

22,392.2 


19,821.0 

18,1.97.1. 

17, 911.. 1 

18,1.30.5 

21,5iJ..O 

23,010.0 

23,217.9 

21,1.97.5 


22,926.6 
22,1.29.8 
22,275.1. 

22,085.0 
21,837.6 

21,1.97.5 
21,200.0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 

1,800.0 
1,800.0 
1,800.0 


160.7 

165.U 

191..  8 

11.2.1. 

1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,01.1.0 
1,051.1. 
1,008.U 
1,01.3.1 
1,052.6 

1,036.1 


Source:     Clroulntlon  Statement  of  U.  S.  Money;   Daily   Ireaauiy    Statement  for 

preliminary  figures. 
1/     Comprises   (1)  gold  certificates  held  by  the  public  ai^   In  Federal  Reserve 

Banks;   and  (2)  gold  certificate  credits   In  (a)   the  gold  certificate  funi  - 


Board  of  Gcvemors,   Federal  Reserve  System,  and  (b)   the  redemption 

fund  -  Federal  Reserve  notes. 
2/     Reserve  against  United  States  notes  and  Treasury  notes  of  ld90. 
^    Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p       Preliminary. 


March  I9il 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollara) 


End  of  calendar 
year  or  month 


Sliver  held  in  Treaaury 


Securing  silver  certificatos  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost  2/ 


Silver  outalde 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19^*3 

iguii 

19''5 

13lt6 

igu? 

igw 

19't9 

1950 

1950 -July 

August. . . . 
September. 

October. . , 
November. . 
December. . 

1951- January  p. 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,0li0.7 

2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,OU0.7 
2,0ltU.2 


UOO.l* 
376.5 
356.1. 
31*3  .l. 
337-2 

328.1 
321.9 
312.8 

318.8 
317.5 
316.1* 

315.8 
313.8 
312.8 

312.7 


lU.U 
12.5 
10.2 
H.O 
1?-1 

5.9 

U.U 
3.6 

8.3 

10.3 

8.9 

5.3 

2.1l 
3.6 

5.1 


19.1 
.1 


551.8 
U05.6 
185.6 
93.1 
91-1 

89.3 

95.1 

98.2 
98.0 

97.5 

97.8 
96.0 
95.1 
95.5 


96.8 
117.5 
137.5 
150.1 
156.3 

165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 


68U.7 
771.6 
81.6.7 
901.1 
928-7 

971.5 

982.2 

1,022.2 

993.8 
996.1. 

1,002.6 


,008.9 
,015.7 


1,022.2 
1,021.9 


l.,207.3 
3,870.6 
3, 51?. 3 
3,511.  .2 
3.5''7.9 


3,596. 
3,6U3, 
3,697. 


3,676.3 
3,680.9 
3,685.3 

3,690.3 
3,692.8 
3,697.1 
3,702.8 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures . 

1/    Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).     Does  not  Include  silver  lend- 
leased  to  foreign  govemmente  (these  transactions  all  took  place  during 
the   fiscal  years   I9I.2   through  I9I.6;    see  I9I.6  Annual  Report  of  the 


^ 


Secretary  of  the  Treasury  for  amounts ) . 

Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  la  held  for  recolnage  of  subsidiary  sliver 

coins  or  for  recclnage  of  standard  silver  dollars. 

Preliminary. 

Less   than  $50,000. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices' 

(In  millions  of  ounces  or  dollarG) 


Calendar  year 
or  month 


Silver 

production  In 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Nevly  mined  dcmsstlc 
silver  2/ 


Foreign  silver  ^ 


191'3. 
19Wt. 
191.5. 
191.6. 
191.7. 
191.8. 
191.9. 
1950. 


1950- January . . 
February. 
March .... 


April. 
May... 
June. . 


July 

August. . . . 
September. 
October. . . 
November. . 
December. . 


1.0.8 
35.7 
29.3 
21. U 
36.1 

36.1 
3U.6 
U2.1 

3.0 
2.5 
3.7 

ll.2 
3.9 
2.7 

U.l 
3.7 
U.2 

2.7 
3.1. 
3.9 


5.5 

.9 
1..9 
30.3  it/ 

36.8 
33.0 
1.1.3 

2.0 
2.6 
2.8 

5.7  r 

1..U 

1..2 


3.9 

» 

.6 

U.U 

27.1. 

33.3 
29.9 
37.1. 

1.8 
2.1. 
2.5 

5.2 
1..0 

3.8 
3.3 

3.2 

3.2 
3.5 

1.6 
2.8 


5.5 


3-9 


y 


.9 
1..9 

30.3  y 

.6 

U.l. 

27.1. 

36.8 
33.0 

1.1.3 

33.3 
29.9 
37.1. 

2.0 
2.6 
2.8 

1.8 
2.U 
2.5 

5.7  r 

U.l. 

1..2 

5.2 
1..0 
3.8 

3.7 
3.6 
3.5 

3.3 
3.2 
3.2 

3.3 
1.8 
3.1 

3-5 
1.6 
2.8 

y 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     i4onthiy  figures  on  U.  S, 
silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 
Uiese  will  not  agree  with  the  annual  figures . 

1/  For  Information  on  silver  production  In  other  countries,  sea  annual  reports 
of  the  Director  of  the  Mint,  Data  frcm  1933  through  19^1  are  eummarlzed  In 
the  "Treaaury  Bulletin"  for  August  19^3,  pQge  7^. 

2/     Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;   at  71.11  cents 
per  fine  ounce  frcaa  tliat  date  until  April  23,  1935;  at  77.57  cento  per  fine 
ounce  from  April  23,  1935,   to  December  31,  1937;  at  6U.6U  cents  per  fine 


ounce  frcan  December  31,  1937,  to  July  1,  1939;  at  71,11  cen.ta 
per  fine  ounce  from  July  1,  1939,  to  July  2,  19U6;  and  at 
90.5  cents  per  fine  ounce   since  July  2,   I9U6, 

3/    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fins  ounce. 

kj     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.I  million  ounceo  valued  at 
90,5  cents  per  fine  ounce  totalling  $27.2  million, 

*       Less  than  50,000  ounces  or  $50,000. 

r      Revised. 
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Table  6.-  Seigniorage  on  Silver 

(Cwnmlatlve  from  January  1,  1935  -  in  rallllona  of  dollaro} 


Ei^  ol  calondAT 
/•OP  or  month 

Solcnlopoc© 
on  colzas 
(ellvor  ond 
minor) 

Soupoeo  of 

Gel^iora^  on  silver  bullicn  n\ 

alued  1/ 

Potential 
eelgnlorage  on 
a  liver  bullion 
at  coat  In 
CMiaral  rund  2/ 

Mloc.   allTer 
(Incl.  ellT.r 
buUion  told 

JUM    lU,    193'') 

Hevloy  mined 
ollTar  (Proc. 
Deo.  21,  1933) 

Rovly  mined 

ollTer  {Acta 

July  6,  1939, 

and 

July  31,  191.6) 

Silver  Pur- 
chaae  Act 
of  Juno  19, 
193k 

Natlonallied 
Oliver 
(Proo.  of 
Aug.  9,   193k) 

Total 

oel^nioroge 
on  a  liver 
ravaluBd 

iqi5 

18.5 
w.i 
63.7 
69.5 
91.7 

122.2 
182.1 
2k5.7 

299.6 
362.3 
k29.5 
U9I.9 

520.5 
559.2 
578.7 
596.6 

586.0 
585.1 
588.U 

588.9 
590.7 
596.6 

603.7 

k8.7 
k8.7 
k8.7 
k8.7 
k8.7 
k8.7 
k8.7 
k8.7 

k8.7 
1*8.7 
U8.7 
k8.7 

k8.7 
U8.7 
U8.7 
1.8.7 

k8.7 
k8.7 
k8.7 

k8.7 
k8.7 
k8.7 

U8.7 

16.8 
36.0 

58.0 
7k. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

U.2 
25.7 
U8.3 
63.6 

65.3 
65.k 
65.5 
66.5 

7k. 5 

81..6 

93.5 

10k. 7 

100.5 
101.  k 
102.3 

103.3 
10k  .2 
10k  .7 

105.8 

226.2 
302.7 
366.7 
k57.7 

530.7 
562.7 
580. "i 
58k.3 

58k. 3 
58k.3 
701.6 
832.1 

832.1 
^2.2 
833.6 
833.6 

*3.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

3k.5 
3k.7 
3k.7 
3k.7 
3k. 7 
3k. 7 
3k. 7 
3k.7 

3k.7 
3k. 7 
3k.7 
3k.7 

3k.7 
3k  .7 
3k.7 
3k  .7 

3k.7 
3k. 7 
3k. 7 

3k.7 
3k.7 

3k.7 

3k. 7 

326.2 
k22.1 
508.1 
616.0 
705.6 
759  .k 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1.109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

l.UO.k 

27k. 9 

397.5 

5kl.6 

758.8 

950.6 

1,055.8 

1,089.0 

1.0k8.2 

967.3 
717.3 
333.2 
161.2 

lk6.8 
129.9 
127.2 
1U.7 

121.2 
121.0 
118.2 

U7.k 
113.9 
IU.7 

110.0 

1936 . . . . , 

1937 

1938 

1939 

I9I1I 

X9fck 

1QI|5 

I9I16 , 

19fc7 

lOkfl 

19li9 

1950 

19y)*JuX7 

Auguat 

Sept«abor 

October 

lcrToob«r...... 

19)1- Jonuu7 

Source:     Office  of  the  Treaauror  of  the  United  Statea. 

1/    Tbeae   Iteots  represent  the  difference  between  the  cost  value  ond  the  mone- 

tory  Tolue  of  Oliver  bullion  revalued  and  held  to  aecuro  silver  certiflcatoe , 


2/ 


The  figures  In  thle  colusm  are  not  cuoulative;  ao  the  amount  of 
bullion  held  ohangsa,  the  potential  aelgnlorage  thereon  cbangaa. 


Table  7.~  Net  Treasury  Gold  Receipts  by  Sources 

(In  Billions  of  dollars  at  ^35  per  fine  ounce;  negative  fleurea  Indicate  not  eales) 


KCTlod 

ror.101 1/ 

Dcaeatic 

Total 

Period 

Foreign  ^ 

Dasoatlc 

Total 

Hevly 
mned  2/ 

Hlacel- 

Bo*ly 
mined  2/ 

Mlocol- 
lanoouo  i/ 

l9kVJan.-»lor 

Apr. -Juno 

JvU-a»v% 

Oet.-DM 

i9k6.Jan.-Mar 

Apr.-JWw 

Julr-S.pt 

Oet.-Soo 

l9k7-J«n.-)ter 

Apr.-Jme 

JttU-8.pt 

Oot.-B«> 

-126.32 

lo.oe 

213.88 
kk.77 
50.95 

2kl.8k 

-66.7k 
799.82 

-17.89 
-l8.k8 
-Ik. 70 
-18.90 

-Zk.lS 
-31.56 
-13.61 
-15.86 

-1.28 

9.k8 

.70 

-a.5k 

1.10 

.85 

.85 
1.01 

l.k7 

.59 

-2.00 

-2.27 

1.60 
l.kS 

1.30 

1.31 

-200.12 

-205.71 

-lk0.17 

-7.87 

191.20 
13.80 
35.3k 

223.71 

-66.k2 
803.93 
688.81 
798.59 

19ke-Jan.-Har 

Apr. -June 

Jula-8.pt 

Oot.-Boo 

191.9- Jan. -Mar 

Apr. -Juno 

July^Sapt 

Oct. -Deo 

1950-Jan.-Mar 

Apr. -Juno 

July-Sept 

Oct. -Doc...... 

38k  .63 
k05.02 
33k .65 
369.12 

69.82 

163.11 

151.65 

-161.17 

-176 .9k 
-k.66 

-7k8,59 

-759.12 

-k.89 

-le.kS 

3.81 

.90 

-1.30 
-12.31 

-Ik!* 
-5.7k 

-19. kl 

2.88 
l.kO 
l.ko 
1.59 

1.61 
l.k5 
1.22 
1.31 

1.80 
l.kl. 
1.58 
1.85 

382.62 
395.9k 
339.85 
371.61 

70.13 

152.25 

135.37 

-17k .68 

-180.88 

-15.57 

-Tk7.90 

-776.68 

^/    Gold  rM«lTad  f<y  lavortatlco  leaa  gold  released  for  exportation.  In-  y    Receipts  of  da 

eluding  •aiwu'fcli^  tranaaotlcDfl .  lJldusti7. 

2/    SMOlpta  IMS  saloB  to  dcBMtlo  Induatar. 


stlo  ooln,  Mcoodai7  gold,  .to.,  less  ssIm  to  dcooatlo 
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CAPITAL  MOVEMENTS 


Data  relating  to  clE-lmo  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  inoveraentc  between  the 
United  States  and  foreign  oountriee,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  656O  of  January  I5, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
Information  Is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  Is  published  at  less 
frequent  intervals.  All  reports  are  oade  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens)  domioiled  outside  the  United  States,  as  well  as 
international  organizations,  **erever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-tern" 
refers  to  original  maturities  of  one  year  or  lees,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dlBCUsslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  I949  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1914-6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19'l-9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19'^3. 


Section  I  -  Historical  SuBunary 
Table  1.-  Net  Capital  Movenent  between  the  United  States  and  Foreign  Countries 

(In  thouaandf  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  nonth 


Net  capital 
movement 


Analjrela  of  net  capital  moTenent  In: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 

Transactions 

in  domfistlc 

In  forelsn 

securities 

securities 

626,731 

855,51.8 

1.6,599 

27,767 

210,735 

-113,105 

-7,361. 

77,696 

93,1.96 

-U6,6l7 

-331., 203 
-89,055 

-192,215 

75,203 

935,118 

265,127 

39,012 

-91.,  832 

27,800 

-138,037 

5,330 
1.6,282 
69,195 

-106,160 
106,255 
-U6,3W. 

1.5,161. 
35,157 
78,826 

-9,279 
2ll,620 
1.8,391. 

91,267 

11.2,955 

25,031. 

-1,333 

-53,31.1 

-173,1.56 

33,763 
21.2,015 

120,130 

63,2UU 
U.206 
5)157 

1935-1.1 

191.2 

191.3 

19W. 

191*5 

191.6 

191.7 

191.8 

191.9 

1950  p 

1950- January.. .. 
February... 
March 

April 

May 

June 

July 

August 

September. . 

October. . . . 
November  p. 
December  p. 


5,35l.,071 
626,121 

1,266,893 
1.61,351. 

1,071., 375 

-793,321. 

33l.,l63 

225,1.17 

191.,  1.58 

1,768,351. 

100,1.27 
228,503 
60,71.2 
218,381. 
191,391. 
219,221 

iiu.iai 

232,1.89 

359,170  r 

21.5,1155 

-27,376 

-171.,  231. 


3,770,922 

583,373 
1,168,058 

11.8,591. 
1,216,303 

-733,909 

395,521. 

531,777 

90,81.5 

963,281 

201,91.9 
76,161. 
30,701 

181,91.0 

136,981 

9l.,06o 

26,711 
lU0,e69  1/ 
508,1.00  r 

11.6,  Oto 

-279,31.7 
-301,187 


100,870 

3,513 
13,372 

8,529 
17,791. 

9,661 

-11,318 

-19,313 

610 

7,992 

-692 

-198 

7,190 

559 
-5,361. 
-2,059 
-2,1.61. 

2,006 


2,lt08 

5,71.8 

1,666 


1/     See  Table  2,   footnote  1. 


Preliminary. 
Revised. 
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2od  of  calandjsr 
year  or  aanth 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreignerf) 

(PoeltlOD  at  end  of  period  In  thouaasdB  of  dollars) 


191*2 

191*3 

19'''' 

19''5 

191*6 

191*7 

191*8 

191*9 

1950  p 

1950- Janiiflry . , . 
February. . 
March 

April 

May 

Juzw 

July 

Auguat. . . . 
September . 

October. . . 

November  p 
Dacenber  p 


Sbort^tem  clalna  on  fcTel^oere 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,85!' 

888,31*9 

72U,a26 
670,618 
61*8, 72U 

63U,8o6 

607,307 
657,250 

667,101 
683,796 
71*5, 929r 

836,670 
81*8,57'* 
888,31*9 


Payable 
In 

foreign 
curranciea 


30,9lfi 
3'',387 
5l*,603 
1*7,1*89 
98,119 

065, 1*39 
100,371 
110,301* 
239,807 

87,230 
82,019 
81*, 790 

81,071 

86,385 

107,17'* 

116,597 
126,822 

208,768 
267,688 
237,719 
239,807 


Payable  In  dollare 


Loana  to 

forel^ 

banks 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 

361,197 
222,719 
11*3,997 

lilt,  1*71* 
113,115 
122,018 

121*  ,298 
113,331 
128,372 

120,1*91* 
109,755 
105,765 

119,187 
U8,7l*2 
11*3,997 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
1*91*,  331 
501*,  51*5 

523,122 

1*75,1*01* 
1*1*1,916 

U29,l*37 
1*07,591 
1*21,701* 

1*30,010 
1*1*7,219 
lt31,396r 

1*1*9,795 
1*92,113 
50U,5l*5 


Short-tazs  liabilities  to  forelgnere 


1*  ,205,389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,ll6,Ul9 
7,717,960 
7,617,959 
8,631,1*72 

7,723,001 
7,7l'l',957 
7,753,76U 

7,921,786 

8,031,268 

8,175,271 

8,211,833 

8,369,397  J/ 

8,939,930r 

9,176,711 
8,^,881* 
8,631,U72 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 
li,13U,l*12 
'',356,501 

u, 91*6, 621* 

l.,693,911 

l*,809,2l*5 
5,209,820 
5,073,586 
5,1*99,629 

5,122,1*00 
5,131,066 
l*,859,7Wt 

5,052,0:^5 
5,110,129 
5,293,11*0 

3,232,01*0 

5,217,899a/ 

5,U83,780r 

5,596,092 
5,1*87,269 
5,''99,629 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,l'37,751 
2,l'93,33l' 
3,092,515 

2,553,086 
2,567,881. 
2,8Ui,7U2 

2,815,082 
2,866,233 
2,831,639 

2,92U,227 
3,096,689  1/ 
3,l*Oi*,271r 

3,535,797 
3,366,168 
3,092,515 


Payable 
In 

forel^ 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,66*1 
70,369 
51,03? 
39,328 

'•7,515 
1*6,007 
52,278 

5l*,679 
51*, 906 
50,1*92 

55,566 
5U,809 
51,879 
1*1*, 822 
39,'*'*7 
39,328 


Bet 

short- ten 
llabU- 
ities 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,7''3,123 

6,998,175 
7, "71', 339 
7,105,Ol'0 

7,286,980 
7,l'23,96l 
7,516,021 

7,5'''',732 
7,685,601  i/ 
8,19't,001r 

8,3l>0,0'il 

e,oiiii,3io 

7,7'.3,123 


1/     Beginning  vitli  August  1950,  data  include  for  the  first  tine  certain  p     Preliminary, 

deposit  balances  and  other  aaeete  which  had  been  held  In  specific  trust  r     RerlQad. 

accounts  but  vhlch  had  been  previously  excluded  frani  reported  liabllitiee. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousanda  of  dollare;  negative  figures  indicate  a  net  outflov  of  capital  froo  the  United  States) 


Calendar  year 
or  month 

Short- tela  claims 

Short-term  liabilities 

Net  move- 
ment of 
short- tern 

Total 

Payabls 
in 

foreign 
currencies 

Payable 

In  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

other 

736,307 
97,503 
-U,256 
-71,765 
-63,072 

-315,''87 

-21*0,683 

-69,761* 

190,81*6 

-52,562 

96,907 
51*, 208 
21,89'* 

13,918 
27,1199 
-l*9,9''3 
-9,851 
-16,695 
-62,133r 

-90,71*1 

2,150 

-39,775 

307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,U33 
-126,201 

23,571* 

5,211 

-2,771 

3,719 

-20,789 

-9,U23 
-10,225 
-8l,9''6 

-58,920 
32,771 
-2,088 

6,1*09 

20,671 

-ll*,330 

-19,0l*3 

5,15'* 

-219,372 

26,773 
-68,331 

138,''78 
72,833 

102, I2U 

1,359 

-8,903 

-2,280 

10,967 

-15,01*1 

7,878 

10,739 

3,990 

-13,1*22 

677 

-25,255 

''22,711 

60,899 

6,5''5 

-32,506 

-75,3''0 

-U5,'.85 

-200,136 

-66,501 

62,801 

806 

-28,791 
1*7,638 
33,568 

12, I*  79 

21,81*6 
-ll',113 

-8,306 
-17,209 

15,823r 

-18,399 
-31,298 
-12,1*32 

3,03'',6l5 

1*85,870 
1,179,31'* 

220,359 
1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 

1,015,8U3 

105,0U2 

21,956 

8,807 

168,022 
109,1*82 
ll*l*,003 

36,562 

157,56U  1/ 
570,533r 
236,781 
-281,1*97 
-261, U12 

2,806,001 
105,607 
620,881* 
220,576 
583,205 

.268,851* 
115,381* 
1*00,575 

-136,231* 

1*28,625 

U8,8lU 

8,666 

-271,322 

192,281 

58,101. 
183,011 
-61,100 

266,156 
385,365 
551*, '•12 
-3,9'^7 
692,265 

-16U,651 

511,788 

180,21*1 

55,583 

598,505 

59,752 
273,858 

-26,660 

51,151 
-3U.59I* 

92.588 

-37,5^2 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-11,287 

-3,521* 
-1,508 
6,271 

2,1*01 

227 

-1*,1*11* 

5,071* 

-757 

-2,930 

-7,057 

-'•,951 

-119 

3,770,922 
583,373 

1,168,058 
11*8, 59h 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

963,281 

201,91*9 
76,l6U 
30,701 

181,91*0 
136,981 
9U,o6o 

26, 7U 

lUo,869i 
558,l*OOr 
11*6,01*0 
-279,31*7 
-301,187 

I9I43        

I9UI. 

I9I.5 

I9I.6 

191.7  

I9I18 

I9U9   

10*10    D          

March 

April 

May 

July 

-lU.lUl  1/       172,1*62  1/ 
265,88lr  i       307.582r 

112,312 

-106, 2Ul 

12,360 

131,526 
-170,305 
-273,653 

i/  Sfl0  Tabla  2,  footnote  1, 


p  Preliminary. 
r  RevlBod . 


March  mi 
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CAPITAL  MOVEMENTS 


Section  I  -  Historical  Sunmary 
Table  4.-  Purchases  and  Sales  of  liOng-Term  Domestic  Securities  by  Foreigners 

(In  thousandQ  of  dollars;  negatlTo  flgxiros  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  jear 
or  month 


Dciaeetic  stocks 


Sales 


Bet 
purchases 


Demos  tic  hondfi 


Purchases 


Sales 


Net 
purchases 


Total 
purchaaea 


Total 
sales 


Ret  purchases 
of  dcmestlc 
securities 


1935- "il 

19''2 

Wl^S 

19'''* 

Wt? 

ig'ii 

igitT 

me 

19'>9 

1950  p 

1950- January. . . 
Fetjruary . , 
March 

April 

May 

June 

July 

August. ,. . 
September. 

Octoher . .. , 
November  p 
Decenber  p 


1j30,2U5  1/ 
96,3fl3 
151,639 
136,853 
260,223 

367,6119 
226,089 
369,736 
35'',085 
666,3klt 

5'' ,632 
'»1,729 
55,668 

l»8,773 
62,698 
65,175 

51,585 
1.8,680 
52,265 
62,668 
60,677 
61,79'' 


8Ul,6l0  1/ 
75, ''88 
19'',  616 
171, ''32 
357,655 

''32,109 
376,67l< 
51'',  059 
375,303 
661*,  016 

52,386 
'•9,877 
59,226 

''9,095 
57,706 
6l,l'0lt 

51,850 
5'', 667 
50,159 

59,310 
53,760 
61.,  576 


-Ull,365  1/ 

20,895 

-1.2,977 

-31.,  579 

-97,1.32 

-6U,''6o 
-150,585 
-l'''',323 

-21,218 

2,328 

2,2''6 
-8,1U8 
-3,558 

-322 
'',992 
3,771 

-265 
-5,987 
2,106 

3,358 
6,917 
-2,782 


396,768  1/ 

16U,218 

2Ul,299 

513,558 

377,717 

''1'',''70 
3''!., 805 
282,1.15 
1.30,013 
1,333, 50i 

20,751 

77,1.7'' 

110, U52 

79,770 

56,3U8 

117,08s 

U7,836 
166,366 
63, '.20 

65,33'' 
F.7li,702 
183,966 


U92,''20  1/ 
138,51'' 
170,555 
268,21J. 

393,390 

631', 213 
283,275 
330,307 
333,592 

''00,711 

17,667 
23,0'U' 
37,699 

3l.,281. 
26,183 
1.2,027 

26,301. 
17, 1.21. 
'10, '.92 

3l»,929 
39,601' 
61,05'' 


-95,652  1/ 

25,70'' 

70,7'''' 
2''5,3lU 
-15,673 

-269,7''3 

61,530 

-''7,892 

96, '121 

932,790 

3,08U 
5'', ''30 
72,753 

U5,''86 
30,165 
75,055 

91.532 

1''8,9''2 

22,928 

30, ''05 
235,098 
122,912 


9,322,066 
260,601 
392,938 
650, UU 
637, 9kO 

782,119 
570,89'. 
652,151 
78U,098 
1,999, SI'S 

75,383 
119,203 
166,120 

128,5l'3 
119.0''6 
182,257 

lSq.1.21 
215, OU6 
115,685 
128,002 

335,379 
21.5,760 


8,695,335 
211., 002 
365,171 
''39,676 
751,0''5 

1,116,322 
659,91.9 
81.11,366 
708,895 

l,06l»,727 

70,053 
72,921 
96,925 

83,379 
93,889 

103.1.31 
78,151. 
72,091 
90,651 
9'.,239 
93,36U 

125,630 


626,731 

'.6,599 

27,767 

210,735 

-113,105 

-33'',203 
-89,055 

-192,215 

75,203 

935,118 

5,330 
1.6,282 
69,195 

U5,l6'. 
35,157 
78,826 

91,267 
1U2,955 
25,03'. 

33,763 
2U2,015 
120,130 


1/  January  '',  19'*0,  through  December  31,  19'.!;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p  Preliminary. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Purchases 


Net 
purchases 


Foreign  bonds 


Ret 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-''l 

19'.2 

191.3 

WhU 

19l'5 

19^6 

19''7 

19''8 

19''9 

1950  p 

1950- January 

February. ,. 
March 

April 

May 

June 

July 

August 

SeptenVier . , 

October . . . 
November  p. 
December  p 


n.a. 
23,278 
26,601 
37,328 

65,2'.7 
57,118 
81,715 
88,815 
173,788 

12,589 
13,986 
13,58U 

13,639 
l'',299 
15,651 

U,729 
13,1''6 
18,102 

17,670 
15,»'7 
13,5''6 


n.a. 
19,791 
22,078 
51., 789 

65,610 
'.2,558 
96,7'''' 
70,788 
191,131 

11,''55 

8,839 

13,29'' 

18,225 
12,283 
16,771 

11, ''87 
12,911 
35,''36 

18,111. 
16,328 
15,1.88 


n.a. 

3, ''87 

'',523 

-17, ''61 

-363 
l'',560 

-15,029 
13,027 

-17,31'3 

1,13'> 

5,^7 

290 

.l.,586 

2,016 

-1,120 

21.2 

235 

-17,33'' 

-lA'' 

-981 

-1,91'2 


n.a. 

n.a. 
10.6, 367 
311.,262 
318,113 

755,936 

658,7m 
211,621 
321,2'.3 
589,082 

17,133 

131,972 

50,31.8 

25,193 

76,876 

2?, 108 
13,'rt>7 
31,060 

123,816 
25,201 
27,536 


n.a. 

372,158 
225,289 
31.7,269 

1.90,U1.6 
63l.,289 
291,1.2'. 
311, '.70 
709,776 

12't,lt27 
30,861' 
96,982 

29,886 

2i,8e8 
27,36a 

23,683 

66,983 

187,182 

60,128 

20,01^ 
20,U37 


n.a. 

n.a. 
71*  ,209 
88,973 
-29,156 

265,^90 

21.,  1.52 

-79,803 

9,773 

-120,691. 

-107,291. 
101,108 
-1.6,63'. 

-I., 693 
22,60lt 
''9,51't 

-1,575 

-53,576 

-156,122 

63,683 
5,187 
7,099 


',008,188 

220,533 
1'69,61'5 
3''0,863 
355,lwl 

821,183 
715,859 
293,336 
It  10, 058 
76i,670 

29,722 

l''5,958 

63,932 

38,832 
58,731 
92,527 

33,837 

26,553 
149,162 

ll.l,'.86 
Ul,0'.8 
''1,082 


,152,61.0 
227,897 
391,91.9 
2''7,367 
''02,058 

556,056 
676,^7 
388,168 
382,258 
900,907 

135,882 

39,703 

110,276 

ue.ui 
31., Ill 
u.,133 
35,170 
79,89'. 
222,618 

78,21.2 
36,8U2 
35,925 


355,5''3 
-7,36'. 
77,696 
93, '.96 

-'.6,617 

265,127 
39,012 

-9'',  832 

27,300 

-138,037 

-106,160 
106,255 
-''6,3U. 

-9,279 
2'.  ,620 
U8,39l' 

-1,333 

-53,3''l 

-173,1'56 

63,2U'. 
5,157 


Not  available. 
Frelijalnary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


negative  figures  Indicate 

a  net  outflow  of  capital 

froB  the  United  States) 

Country 

Ret  capital  norement 

Short- 

term  banlcli«  funds 

1 

195D 

195c                                                        1 

AU(5UQt 

September 

Oo  tober 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

Auatrla       

1,235 

-1*71 

-U,276 

1*00 

122 

161,1*35 

17,939 

1,01*8 

13,159 

10,72U 

2,252 

-1,191 

3,152 

-55 

3,888 

1,005 

7,953 

-3,1*53 

-155,11*6 

330 

-2,057 

57,993 
83,266 

f  1,189 

6,531* 

19,161 

1.16 
8,993 

l6,Ult3 
-926 
-1*73 

-6,961 

-815 

98I1 

-U,70B 

-2,06U 

877 

-17,953 

1,831 

29,528 

1,822 

-1»,501 

12,l6U 

3,006 

1,726 

-3,81*5 
18,910 
11,098 
71*1 
10 
12,U30 

53,563 

-1,967 
-3,622 

10,160 

10,1*61* 

793 

15,^8 

3,318  r 

7,651 
-865 

1*,599 
-1,313 
13,6.02 
23,271 
215 
21*, 736 

1,691. 

9,01.7 
6,870 
3,251 

-6;2' 
-7,035 

-291  r 
-1,883 
-87,231  r 
-17 
3,866 

992 
1,105 

SOU 
1,519 

I.7U 

60,189 

-l.,533 

699 

10,11*0 

17,893 
-5,007 

-9,223 

5,701* 

-125 

2,810 

-906 

-29,01.5 

-5,1.30 

69,628 

2,227 

-201 

2,lt23 

2,052 

207 

3,31.7 

2,022 

-12,298 

-5l',997 

-72 

-5,866 

7,557 

3,600 
3,717 
U,730 
29 
5,867 

-2,991. 

-7,388 

988 

-81,063 

7,283 

-5,293 

-126,11.9 

-10,801 

1,1.1*1. 

-2,790 

-6,066 

2,877 

759 

26,91.3 

-6,02U 

-5,180 

-797 

-87,031 

588 

-2,675 

-l*,885 

57 

3,155 

l.,9^ 

-21,235 

-1,1.1.7 

-31,652 

839 

3,11*9 

-12U,92lt 

-3,1*91 

-833 

-l*,269 

81 

106 

63,107 

17,933 

1,029 

12,991* 

9,558 

2,102 

-1,188 

3,207 

-53 

3,703 

1,110 

10,1*91 

-3,1.11 

-155,5062/ 

1*71* 

-2.183 

-1*5,031.2/ 

107,051. 

8,178 

6,516 

18,701 

262 

8,735 

ll.,96l. 
-929 
-8I.7 

-6,91*6 

-758 

81.7 

-5,369 

-2,01.7 

887 

-18,511. 

1,735 

25,1.15 

3,295  r 

3,893 

-861* 

l.,605 

-1,283 

-17,713 

23,316 

215 

2U,l*65 

-1,236 

8,938 

8,872 

3,353 

-9 

-680 

-7.021 

-l.,682  r 

-1,960 

-92,533  r 

-19 

3,530 

799 
393 

211 

1,1.78 

31.5 

U1,U0 

-3,891. 

622 

9,966 

17,951. 

-5,206 
-9,227 

6,000 
-125 

2,81.2 

-768 

-28,0U0 

-5,305 

52,268 

2,282 

-377 

2,525 

81*0 

203 

3,1*37 
2, 006 

-1*3,1*50 

-55,01.5 

-69 

-6,380 

8,022 

-30,91.3 

3,721 

5,118 

29 

5,888 

-2,897 

-5,959 

988 

-a,  521. 

7,28U 

-5,602 

-191., 808 

1,505 

-1*,297 

-1,033 

2,961* 

71.7 

13,253 

-6,075 

-5,178 

-1,189 

-66,151* 

-1,U.2 

-2,675 

-1*,510 

57 

1,371* 

5,755 

-ll*,932 

.1,1.U1. 

898 
1,891 

CzechoBlorakla 

Flnlani       

Cezvany  1/ 

Norvay 

Poland 

Portugal 

Spain 

U.   S.   S.   R 

United  Kingdom 

Other  Europe 

Total  Europe 

Canada 

I..82I.  r 

119,111. 

-1*3,513  r 

83,31.8 

-136,01.7 

169,793  r 

19,267 

869 

28,819 

7,820 

-552 

2,1*11 

-2,962 

210 

13,676 

-U78 

6,552 

3,608  r 

-2,653 

-826 

17,180 

582 

93,523  r 

-1.5,91.5 

U,55l. 

-l*,313 

29,21-0 

5,522 

1,1.20 

6,328 

-505 

-808 

11,966 

-Ull. 
-29U 

-8,689 
-3,701 
-3,096 

-19,001 
127 

-89,961. 

365,672  r 

19,11.9 

859 

28,136 

7,834 

-1,267 

1,128 

-2,932 

366 

11.,  077 

-235 

6,279 

9,395  r 

-2,656 

-75 

16,1*01 

1*85 

96,91*1.  r 

-98,107 

-165,392 

6,1.61. 

-3? 

-21,396 

-i*,l'67 

-12,212 

7,320 
352 

155 

-1,0^ 
-1,087 

1,916 

-l*,U87 

-8,520 

-3,602 

-21*,  837 

-70U 

-178,551. 

Latin  America: 

6,351 

-15 

-19,2lJl 

-1*,153 

-12,038 

25,761 

525 

190 

-625 

-1,235 

1,81.6 

-3,536 

-8,251 

-2,557 

-2U,61.2 

-803 

-1.2,1.31. 

-6,660 

-273 

8,081. 

18,722 

1*90 

-1,11*1 

17,237 

3,619 

l.,58l 

9I12 

-595 

1*5,006 

10,331 
16,56U 

1,863 

7,1*31* 

2,2U9 

38;w.l 

68,559 

16,521* 

3,271* 

?l,i»30 

-1,230 

1,1*01* 

-15,619 

669 

2,371 

-5,130 

2,398 

163 

3,052 

269 

7,857 

-315 

6,1*13 

113,530 

U,058 

-l*,307 

29,251 

5,611 

1,038 

6,21.6 

-523 

-787 

12,1.90 

-371 

-328 

-10,581 

-3,71.2 

-2,173 

-20,065 

-IU9 

16,91.0 

3,l£l 

21,339 

-2,OC7 

1,001. 

-16,976 
671. 

2,1*32 

-5,178 

2,1*03 

253 
2,825 

285 

8,061 

81* 

6,U10 

Bralll 

Colombia 

Cuba 

Dominican  Pepubllc... 

Mexico 

Netherlands  West  Indies 

Peru 

Sepubllc  of  Panama.... 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 
Aala: 

China  and  Manchuria... 

18,336 

11., 259 

6,1.91 

-5,81.0 

18,681 

2,972 

-2,332 

33,539 

59,377 

1*,8U1 

612 

-2,129 

15,670 

-66,283 

1*1,738 

8,232  r 
1,U88 
5,521. 
22,265 
2,121* 

-3,158  r 

21,2U6 

20,109 

U,129 
-1.88 

1,315 

-22,229 
-l.,6l5 

-3,860 
3,883 

U21 

630 
3,383 

-1*,939 

U,ll*2 

970 

-U,822 

736 

-U,56l 

12,298 

3,002 

1,713 

-3,859 
18,885 
11,052 
71.1 
-65 
12,382 

52,321. 

-2,125 
-3,631 

10,1*08 

10,1*82 

152 

15,286 

7,507  r 

567 

5,1.95 

22,290 

2,128 

-3,181  r 

21,298 

19,982 

U,122 
-507 

1,001. 

13,722 

4,883 

-5,81.3 

18,681 

2,976 

-2,326 
33,529 
59,317 
l*,81*U 
627 
-2,220 

-7,51.8 

-1,006 

8,087 

18,722 

U90 
-1,169 

17,222 
3,51*3 
U,58o 

912 

-765 

-21,956 

-6,281 

-3,910 

i.,152 

U06 

2,671 
3,31*5 

-5,081. 

4,11.6 

981 

-U,769 

Israel 

Japan 

Turkey 

Other  Asia 

Total  Asia 

62,808  r 

130,1*71 

-8,953 
3,1*1*8 

816 

3,151 

-1,752 

-27,036 
6,127 

-891 

9,21*7 

1,11*7 

-6.321. 

9,306 

80,705  r 

-11,062 
1,511. 

197 

3,805 

lUl 

-5,1.05 

128,192 

U3,068 

-26,299 

Other  countries: 

Australia 

-11,067 
1,511. 

83 

3,8U1. 

-392 

-9,1.71 
3,1.32 

80U 

2,938 

-1,505 

10,225 
16,577 

1,899 

7,1.37 

1,739 

37,877 

5,857 
-897 

9,11*7 
1,159 

-6,238 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  oountrlee. 
International 

-6,018 
lli,2l.o  r 
359,170  r 

-3,290 

-3,802 

9,028 

-7,689 
232,1.89 

26,769 
21.5,1*55 

U,85l. 

-11*, 176 

1U,002  r 

20,739 

66,191 

-11,053 

Grand  total 

-27,378 

-171*  ,231* 

11*0,8693' 

508, UOO  r 

11.6,01*0 

-279,31*7 

-301,187 

1/  Bogljinlng  with  March  19'*7,  Includee  transactloriB  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2/  See  Table  3, 
p  Preliminary, 
r   Revised , 


March  I9il 
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Section  II  -  Sinnmary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


(In  thoueands  of  dollars; 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia , 

ttenmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands .... 

Korwaj 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland.... 

U.  S.  S.  R 

Dtolted  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


C*tnwHa. 


Latin  Ansrica: 
Argentina . . . 

Bolivia 

Brazil 

Chile 

Colcmbla. . . . 


Cuba 

Dominican  Bepubllc , . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam, 

Peru , 

Republic  of 
El  Salvador. 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  Anerlca... 

Asia: 

China  and  Manchuria... 

Bong  Kong 

India 

Indonesia 

Iran 


August 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia. . 


Other  countries : 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 

International 


Grand  total. 


p    T>rellmlnary. 


-27 
330 

1 
TZ 

6 

-721 

-22 

-5 

5". 

175 

-200 
2 

31 
-2 
16 

-158 
-1,378 

-61*7 

-78 

-185 


-2,736 


-583 


llt2 

3 

-205 

-38 
-185 

779 
7 
3 

3I.U 

-ko 

1*7 

638 

8 

l,'t32 

995 

-75 


3,855 


1,329 

202 

-123 

-1 

-6 

15 
-71 

-3 
-11 


1,331 


1 
-2 

-39 
-lU 
193 


139 


2,006 


Moveiu»nt  In  brokers^  balances 


September 


5 
31* 

-201 
-2 

797 

5 

-2 

-55 

kgk 

107 

-2 

12 


-23 
-l,63lt 

77 

2 
115 


-75 


52U 


279 

lU 

75 

-122 

3I18 

-771 

3 

8 

-53 


1950 


-2 
-76 

1 
U 

5 

-329 

lU 

-18 

-192 

-59 

k 

-12 

13 

105 

1,902 

-77 

-358 

-1 

-217 


711* 


1*03 


1U8 

-8 

-21*9 

22U 

109 

-120 

7 

-11 

-IU3 


39 

57 

261 

-108 

388 

1. 

-1 

-2 

-1,221 

378 

223 

1*1 

3 

-28 

-527 

299 

618 

98 

-7I4O 

720 

-1 

1 

2 

1 

2 

-13 

-6 

-28 

39 

7 

6 

25 

63 

-121 

915 

2 

6 

6 

11 

22 

BU 

-639 

-2U 

-609 

77 

- 

- 

-808 

2,1*08 

November  p 


32 
-21 
-2 
96 
-2 

593 
3 
-12 
379 
383 

71* 
-1* 
32 


10 
-525 

508 
-1 

72 


1,615 


208 


-365 

-10 

2,208 

U 

22 

1,63'* 

157 

19 

307 


30 

1,^93 

-10 

368 

-211 
-21* 


December  p 


2,175 


927 

507 
3 
2 

-2 

6 

31 

-21 

-20 


1,1*33 


7 
1 

-10 

-109 

3U8 


237 


5,71*8 


-21 
3U7 
-13 
169 

-2 

-799 
'•3 
10 

11*1 

609 

236 


-22 

51 

2,238 

-3 

-261 

1 
-60 


2,655 


-3,500 


-218 

1*5 

-1,077 

182 

6 

1,82U 

-78 
1> 

-396 

101 

-2 
158 

-U 

8U5 

-236 

730 


Transactions  In  long-term  securities,  dcnsstlc  and  foreign 


1950 


August 


September 


1,881. 


26 

530 

9 

-6 

1*0 

10 

11*9 

3 

2 

62 


825 


1*1 
6 

28 

10 

-283 


-198 


1,666 


l<,753 

32 

-8 

21*7 

10 

99,01*9 

28 

21* 

111 

991 

350 
-5 


16I* 

53 

-1,160 

-U2 

1,007 

-66 

311 


105,763 


-23,205 


-131 

15 

665 

192 

1*1*3 

700 

-1* 

371 

-359 

-17 

90 
23 
-25 
-1,1*1*2 
-1*31* 
171 


258 


-21*3 

-11*2 

-11 

7 

13 

20 

10 

117 

■78 
59 


-92 


157 
11 

-209 

-k 

1*1*8 


1*03 


6,1*87 


89,611* 


18 
3,721* 

-1 
195 
-28 

30,518 

-50 

2 

326 

2,1*36 


-llU 

26 
9 

6,025 
5,108 

221 


1*8,1*17 


-196,1*03 


-161 

-1. 

608 

108 

367 

2,051* 

-33 

.16U 

-3U8 

-282 

12 

6,175 

1* 

1*70 

556 

91* 


-2,8 


107 

,661 

30 

-T 
-1. 

21 

-Ul* 

155 

7 

12 
286 


2,221* 


-120 

17 

106 


238 


-11*8,1*22 


195 

788 
-8 
30 

121* 

19,1*08 

-639 

63 

192 

131 

258 

-281. 

-1*5 
-21*3 

-2,907 

-1*8 

17,698 

-51* 

393 


35,052 


51,759 


3U8 
2 

238 

-313 

273 

200 

11 

-10 

-381 

-100 

1U2 


.ovember  p 


1 

129 

-223 


1.35 


6,030 


97,007 


-131* 

1,233 

6 

-186 

18 

30,559 

1*5 

9 

135 

-as 
31*,  1*69 

-U20 

-21 

-107 
-901* 

2,953 

237 


67,01*1* 


151.,  303 


252 

a 
-56 
273 
152 

20,095 

16 

16 

157 

-156 

-lOU 


December  p 


1,888 

-31.2 

1.3 

279 

-1,301 

677 

1,023 

1*06 

3011 

-75 

2,367 

21,671. 

1.39 

-39 

883 

226 

2 

-6 

-1 

-2 

-6 

- 

7 

30 

10 

9 

21 

1.5 

-3 

1 

-21 

51 

28 

190 

1,361* 

505 

512 

99 

16 

-11* 

-26 
106 
162 


327 


2,368 


21*6,221 


-1*0 

1,160 

-5,022 

-256 

lU 

11*,  1*89 

8 

-12 

251 

511* 

1,791* 

-366 

1,803 

-817 
-8,51*1 

2,171 

1,318 


8,1*68 


92,090 


-206 

U8 

1,168 

595 

391* 

-1.67 

73 

-65 

1.1*1* 

-106 

-88 

69 

-12 

-1,31.9 

-163 

-727 


-92 


-299 

1,136 

Ul 

-263 

15 

-2,081 

28 

-u 

-7 

-13 

-115 


-1,562 


229 


72 
-22 
197 


U76 


25,907 


125,287 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month  In  thousands  of  dollars) 


Country 

Claims  on  foreljpiers 

Liabilities  to  foreigners 

1950 

1950 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

Norember  p 

December  p 

Europo: 

* 

1*,630 

22 

1,8*4 

1,9*6 

30,065 

25,121 

130 

21, 3^17 

3,711 

936 

55 

*lt2 

8 

2,187 

3,1*8 

8,600 

1* 

38,*83 

*,**7 
157,1*0 

16 

1*,577 

20 

2,026 

2,697 

30,158 

25,2*5 

131 

17,050 

3,3*2 

861 

55 

1113 

6 
3,336 
3,028 
9,923 

1 
76,3*6 

*,270 

59 
17,606 

56 
3,291 
2,0*0 

30,261 

25,313 

306 

12,283 

4,806 

1,370 

47 

318 

5 

1,332 

4,554 

10,342 

1 

139,479 

28 

3,949 

257,446 

102 

21,274 

36 

4,392 

2,194 

31,243 

25,546 

1*9 

14,504 

3,722 

1,413 

62 

463 

59 

1,254 

8,499 
12,911 

124,298 

3,8l4 

151 

21,464 

47 

3,208 

2,217 

31,379 

25,429 

153 

20,537 

3,48* 

l,*6l 

*6 

*57 

11 

1,101 

6,865 

8,6u 
2 

101,507 

3,907 
232,037 

31,990 
107,762 

7,0U 

31,614 

16,247 

266,038 

262,915 

41,633 

283,796 

257,151 

71,218 
3,487 

35,739 
6,145 

12,968 

U.6,966 
603,364 

11,751 

760,0842/ 

5,264 

53,525 

35,297  r 
111,602 
6,1*5 

36,*01 

15,715 
2*8,418 
286,355 

41,849 
303,964 
255,546 

80,081 

12,359 

39,063 

6,134 

13,437 

109,825 

600,005  r 

9,778 

705,414  r 

5,245 

56,878 

2,979,511  r 

36,139 

115,024 

6,392 

39,144 

15,403 

289,631 
282,529 
42,646 
309,163 
274,964 

75,384 
3,124 

44,968 
6,008 

14,275 

110,583 
572,384 

4,473 
820,835 

7,555 
56,180 

3,126,804 

38,7*4 

119,869 

6,578 

*3,6a2 

17,563 

2*7,168 

227,716 

**,202 
303,127 
281,922 

*4,484 

6,860 

50,231 

6,091 

20,085 

109,540 

569,404 

5,460 

717,891 

12,315 

50,443 

2,923,375 

40,298 

115,762 

5,556 

45,462 

18,333 

260,557 
221,524 
39,028 
307,971 
193,530 

*3,090 

*,169 

*5,715 

6,100 

21,306 

U3,66l 

550,172 

*,0l8 

661,538 

13,213 

52,*27 

2,763,*30 

Flnlaai 

Franc*.... 

OfMromj  i/, 

Italy 

Poland 

Spain •...■.... 

U.  S.   S.  B 

Other  Europe 

193,501 

255,935 

2,986,6682/ 

Oaxiain 

70,28* 

109,697 

103,040 

98,386 

123,801 

927,611 

1,332,696  r 

1,227,932 

1,053,497 

900,358 

lAtln  America: 

*0,562 
6,317 

59,913 
■1,599 

55,122 

26,532 
1,516 
1,572 

*5,5l6 

1,213 

9,731 
3,861 
2,*5* 
7,66^ 
36,202 
16,762 

319,538 

*o,533 
6,070 

63,899 
3,337 

*6,158 

26,4*6 
1,*96 
1,625 

44,866 

1,106 

10,5*7 

3,958 

2,659 

6,00* 

2*,*27 

14,605 

40,535 
8,364 

63,309 
3,355 

40,858 

33,853 
1,499 
1,698 

44,156 

1,106 

8,612 
4,103 
3,904 
6,196 
31,1165 
14,294 

307,307 

42,952 
8,416 

64,321 
4,289 

39,846 

30,554 
1,673 
2,148 

47,388 

1,265 

8,353 
3,485 
5,526 
7,542 
46,821 
14,760 

329,339 

*5,890 
8,672 

73,651 
6,857 

42,988 

28,125 
1,851 
2,551 

69,993 

1,310 

10,977 

3,136 

6,815 

7,995 

49,381 

14,619 

374,811 

249,820 
18,429 

154,958 
70,316 
76,100 

259,52* 
**,78* 
22,292 

162,961 

29,35* 
50,870 
63,*39 
26,*19 
75,658 
97,219 
67,**6 

268,940 
19,041 

187,080 
76,888 
65,869 

260,566 
41,832 
22,711 

176,388 

29,012 

57,965 
72,931  r 
23,968 
73,921 
101,845 
65,774 

1,544,731  r 

273,000 
17,028 

215,741 
82,517 
61,607 

274,221 
41,312 
21,997 

188,168 

28,641 

55,702 
62,495 
21,471 
71,9*0 
88,818 
65,31* 
1,569,972 

281,899 
16,991 

195,355 
78,983 
48,389 

278,416 
41,838 
22,605 

187,764 

27,713 
57,358 
57,391 
14,573 
69,684 
79,364 
65,068 

1,523,391 

301,785 
20,*28 

226,024 

'   79,544 

52,535 

259,011 
42,690 
25,440 

205,191 

30,161 

60,235 
59,867 
16,1*7 
78,198 
82,008 
71,337 
1,610,601 

Brazil 

Chile 

Dominican  Bepuhllc 

Netherlands  West  Indies 

Republic  of  Panama 

Uruguay 

Other  Latin  America.,.. 
Total  Latin  America.... 

Asia: 

China  and  Manchuria.... 

297,736 

1,*69,589 

22,35* 

5,091 
15,583 

59 
10,*39 

l*,l*6* 
1,U2* 
7,961 
1,*62 
787 
7,6*3 

21,582 
3,653 

14,681 

104 

7,964 

15,217r 
5,240 
6,230 
1,439 
754 
7,522 

a,436r 

23,681 
3,998 

15,199 

129 

7,567 

16,281 

8,147 

6,963 

1,477 

857 

10,035 

94,334 

18,321 
4,27* 

14,731 

151 

7,139 

21,387 

10,880 

4,609 

1,777 

708 

U,56o 

95,537 

18,214 
2,998 

16,164 

231 

6,648 

19,463 

12,080 

4,866 

1,497 

910 

13,874 

96,945 

9*,256 
90,052 
51,266 
50,699 
18,134 

15,164 

372,482 

299,751 

30,493 

12,148 

112,372 

1,146,617 

100,991  r 
89,181 
55,859 
73,034 
17,787 

12,736 

397,596 

318,002 

34,642 

11,608 

113,255 

116,812 
9*,*09 
50,534 
91,740 
20,368 

11,474 

434,032 

378,052 

39,474 

12,338 

U3,548 

1,362,781 

103,903 
93,679 
58,153 

110,484 
20,430 

11,873 

453,987 

379,741 

44,354 

13,098 

114,309 

1,404,011 

81,8*0 
86,122 
55,676 
U*,7l6 
20,345 

12,620 

458,532 

374,91* 

48,220 

14,281 

rLl,85* 

Israel 

Thallartl    

Other  Asia 

87,267 

1,224,691  r 

1,379,120 

Other  countries: 

33,850 
*,039 

125 
6,77* 
■1,779 

119,567 

44,497 
3,871 

110 
7,261 
4,820 

56,509 
4,427 

124 
8,050 
5,453 

74,543 

li9,*75 
*,*05 

87 
8,1*7 
7,263 

69,377 

110,833 
4,407 

289 
8,059 
7,167 

16,00* 
36,293 

63,*08 
29,*76 
61,170 

206,351 

15,589 
37,639 

63,590 
33,768 
61,352 

18,130 
41,627 

64,408 
37,495 
6o,*6o 

21,846 
58,182 

66,273 
45,029 
64,016 

255,346 

19,061 
57,287 

75,622 
*6,100 
57,68E 

Belgian  Congo 

Egypt  and  Anglo- 

£gn>tlan  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  couatries.. 
International  ...» 

60,559 

60,755 

2U,938 

222,120 

255,752 

- 

- 

- 

- 

1,632,361 
8,369,3972/ 

1,646,363  r 

1,667,102 

1,733,264 

1,722,211 

Brand  total 

683,796 

7*5,929r 

836,670 

848,574 

888,349 

8,939,930  r 

9,176,711 

8,892,884 

8,631,472 

1/    Beginning  vlth  March  19^7,   includee  balancee  In  acoounta  opened  by 
occupation  authorltlee  for  foreign  trade  purpoeee, 

2/     Beginning  vlth  Auguat  1950,  data  Include  for  the  flret  tlae  certain 
depoalt  balancee  and  other  aaeeta  ^Ich  had  been  held  In  specific 


truet  acoounta  but  ^loh  had  been  preTlouely  excluded  flron  report«d 
llabllltiea. 
Pro  llBil  nary, 
Bevlsed . 


March  1951 


Counti7 


Evgopc: 

Austria 

Belgium 

CiochoaloTakla. 

Dsnaark 

rinlAni 

France 

Gezmany , 

Groaca 

Italj 

Netherlai^o 

Norway 

Poland 

Portueal 

Rumania 

Spain 


Svoden 

Svitterland...! 

U.  S.  S.  B 

United  Kingdom, 

Yugoslavia , 

Other  Europe . , . , 


Total  Europe. 
Canada , .  . 


Latin  Aaierlca; 


Argentina. 
BollTla... 
BralU.... 

ChUe 

ColoBbla. . , 


Cuba 

Dcmlnlcan  Republic, . 

Guatemala 

Mexico 

Hetherlanda  West  Inllee 
and  Surln  ""b 

Peru 

Republic  of  Panama. . , , 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  AUBrlca... 

Total  Latin  America... 
Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia. ,.,,,, 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey ...... 

Other  Asia.. 
Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Afi-lca. 
Other 

Total  other  countries. 

International, .. , ,. 

Grand  total 

p  Preliminary. 


CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poflltlon  at  end  of  month  In  thousands  of  dollars) 


August 


U 
236 

1 
195 

1 

1,308 

26 

7 

151 

2U6 

558 

lU 

5 

203 
3,81.9 

i.oitS 

S13 


8,072 


li,61il. 


8o8 

lU 

B69 

399 

1,409 

It, 006 

5 
1,569 

■.5 

139 
827 

660 
671 
2C3 


ii,6au 


1,33't 
179 


1 

2 

121* 


6 
50 


1,696 


26 


12 
260 


"295" 


26,331. 


Debit  balances  (due  fron  foreigners) 


September 


It 

i.a 

393 
5 

1,271. 
26 

221. 
211 

1.99 
2 

15 

3 

2lt6 
lt,0U8 

2,205 

210 


9,856 


6,291. 


I*,  553 

5 
1,635 

28 

115 
531. 

1,511 
550 
178 


12,369 


968 
2 


1 

6 

136 

1 
1.1 


1,81.1 


lU 
21.2 


278 


30,638 


1950 


9 
581 

370 

1,703 

25 

5 

183 

318 

611 

19 

5 

117 
l»,521 

2,031 

320 


10,818 


5,621 


61*9 

577 

12 

12 

967 

1,091. 

558 

1.1.8 

1,071. 

1,536 

I.,  687 
1. 

1,922 

10 
126 

aoi. 

1 

1,31.6 

661. 
229 


13,1.60 


577 
266 

2 


3 

35 

106 


31 


1,120 


lU 
218 


"^55- 


31,275 


November  p 


9 
587 

388 

5 

1,597 

26 

8 

177 

283 

51.8 
2 

15 


121 
11,826 

2,671* 

2U8 


11,523 


l.,972 


651. 

17 

921. 

1.1.7 

1,510 

6,537 

6 
1,71*5 

20 
121 
573 
6 
1,1.22 
686 
219 


11.,  887 


229 
280 


6 
31. 
99 

8 
28 


681. 


21. 


12 
21.8 


Tsr 


32,350 


December  p 


10 
1*22 

1. 
256 

5 

2,1.73 

30 

23 

103 

239 

1.50 

2 

18 


95 

".,855 

5 

2,21.2 

31.6 


11,581. 


6,71.9 


71.0 

13 

766 

531. 

1,511. 

l.,72l. 

5 
1,798 

16 

162 
182 
7 
1,436 
756 
181 


12,831. 


205 
205 

u 


1.1 
27 

100 
1 
9 

26 


618 


1 

8 
257 


271 


32,056 


August 


7 

2,791* 

16 

105 

3 

3,152 

33 

8 

I.B5 

l.,685 

271. 

161 
13 
91. 

11.9 
25,713 

1,856 

17 

1.88 


1.0,053 


5,008 


1,692 

50 

792 

1.11 

1,008 

1,757 

65 

119 

1,61.6 

115 

188 

3,653 

18 

5,506 

5,283 

720 


23,023 


953 

1.98 

12 

37 

6 

38 

51 

136 

21 
21.9 


2,001 


57 

1 

lOU 

llK) 
1,771 


2,073 


72,158 


Credit  balances  (due  to  foreigners) 


September 


5 

3,076 

15 

102 

5 

3,915 

38 

6 

503 

5,11.1. 

322 

171. 
13 
9U 

169 

21., 278 

77 

3,207 

19 

600 


1.1,762 


7,182 


1,812 

62 

965 

U1.8 

1,021 

1,533 

68 

127 

1,659 

137 
1.25 

3,71.8 

17 

5,136 

5,385 

698 


23,21.1 


923 

51.7 
15 

39 
6 

1.0 

1.9 

120 

23 
265 


2,025 


55 

1 

no 

161. 

1,111. 


iTOTT 


75-,65l. 


1950 


October 


8 

3,097 

16 

90 

5 

4,015 

37 

18 

lAl* 

5,059 

375 
2 

166 

13 

109 

11.5 
26,653 

2,675 

18 

1.93 


1.3,1.38 


6,912 


1,888 

54 

81.3 

562 

1,592 

1,51.7 

75 

115 

1,8C3 

176 

328 

4,022 

16 

5,349 

5,540 

721 


24,631 


1,012 

565 

14 

40 

6 

29 

78 

129 

28 
318 


2,219 


63 

1 

121 

248 

1,066 


1,499 


78,699 


November  p 


40 

3,082 

14 

204 

8 

4,502 

41 

9 

817 

5,407 

386 

194 

13 

113 

159 
26,433 

3,826 

17 

493 


45,758 


6,551 


1,600 

49 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

194 

359 

5,034 

11 

5,793 

5,351 

687 


28,233 


1,491 

1,036 

15 

42 

6 

30 

53 

153 

15 
295 


3,216 


70 
2 

111 

137 
1,444 


1,764 


85,522 


61 


December  p 


20 

3,264 

5 

241 

6 

'',579 

88 

34 

884 

5,972 

524 

188 
13 

88 

184 

28,700 

2 

3,133 

18 

531 


48,474 


4,ae8 


1,468 

90 

1,646 

841 

1,598 

1,774 
154 
139 

1,590 

291 
398 
4,851 
8 
6,652 
5,185 
1,379 


28,064 


1,493 

1,541 

28 

36 

6 

105 
86 

303 

4 

18 

355 


3,975 


92 

8 

140 

143 

1,170 


1,553 


86,894 


62 


Treasury  Bulletin 
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Section  III  -  Details  for  Month  of  October  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(PoeltlGD  at  enl  of  ncnth  In  thouBonda  of  dollar*) 


1/    BoglnnlTig  vlth  March  191.7,    inoludes  balancea  In  aocounta  opanad  bj 
OGOupatlon  authorltlaa  for  forel^  trada  purpoaaa. 


Countrsr 

Total 

short- 

tera 

cUlas 

Short- t«x« 

clalas  payable  in  dollars 

Short- toi«  olal«  payable 

In  forslgn  currencies       1 

Total 

jA»nm 

to: 

Collections 
outstanding 
for  own  account 
and  doaestic 
cust<Bers 

Othsr 

Total 

Deposits  of 
reporting  banks 
anl  dcsBstlc 
custoBsrs  vlth 
forslgnsrs 

Collections 

for  own  account 
and  dcaestic 
ous  toners 

Other 

Foreign  >^wnVn 

and  official 
institutions 

Others 

Extropa; 

Auetrla 

59 
17,606 

56 
3,291 
2,01.0 

30,261 
25,313 

306 

12,283 

l.,806 

1,370 

1.7 

318 

5 

1,332 

l*,55l* 

10,31*2 

1 

139,1*79 

28 

3,91*9 

257,14.6 

59 

16,750 

34 

3,223 

2,040 

29,762 

25,194 

301 

11,917 

4,180 

1,248 

46 

264 

5 

1,289 

3,375 

5,226 

1 

13,562 

3,675 
122,151 

47 
1,584 

744 

142 
26,088 
10,679 

207 
3,302 

659 

155 
9 
3 

278 

1,441 
787 

4,208 

9^ 
51,315 

560 

1 
77 

5 

3,439 

6,278 

2 

1,809 

451 

336 

14 

37 

215 
2,101 

4,414 

1,954 
21,693 

12 

3,590 

33 

U5 

16 

167 

234 

92 

1,760 
1,991 

429 

37 

247 

5 

926 

854 

1,947 

1 

1,057 

314 
13,827 

5,331, 

11,016 

2,287 

1,877 

68 

8,003 

5,046 

1,079 

328 

48 

865 
391 

3,883 

425 
35,316 

856 
22 
68 

499 
U9 

366 
626 

122 

1 
54 

43 

1,179 
5,116 

125,917 

28 

274 

135.295 

807 
11 
65 

472 
119 

291 

612 

121 

1 

52 

38 

1,154 
3,903 

111,547 
23 

271 

2 
11 
3 

27 

6 
13 

2 

5 

25 
36 

602 
5 

3 

47 

5 
69 

1 

1 

1,177 
13,768 

Bal^lim 

rinlaM 

Italy 

Hatherlande 

Polani 

Portugal 

Swl  tiarlai^ 

D.  S.  S.  B 

United  Ilnedc* 

Total  Kiiropfl .....,.,., 

119,487 
52,700 

740 

15,068 
6,962 

Canada 

103, QUO 

41,535 

4,039 

19,353 

12,812 

61,505 

1,843 

Latin  Aaerlca: 

ArgantlDA 

1*0,535 
8,361. 

63,309 
3,355 

1.0,858 

33,853 
1,1.99 
1,698 

14., 156 

1,106 

8,612 
l*,103 
3,901* 
6,196 
31,1*65 
ll.,29l. 

307,307 

40,456 
8,364 

63,268 
3,346 

40,747 

33,604 
1,488 
1,695 

39,570 

1,099 
8,556 
4,103 
3,904 
6,045 
31,196 
14,256 

301,697 

20,069 
4,670 
7,412 

11,097 
240 

142 

13,714 

23 

35 
273 

ae 

3,924 
4,252 
3,464 

2,048 

137 

12,167 

1,385 

5,151 

3,311 

285 

48 

11,468 

6 

1,164 

1,463 

248 

771 

7,826 

652 

48,130 

18,321 
2,066 

42,892 
1,781 

13,265 

11,286 
1,178 
1,455 
6,321 

1,070 
5,748 
1,513 
1,494 
1,235 
17,926 
10,035 

18 

1,491 

797 

180 

11,234 

18,767 

25 

50 

8,067 

1,609 

854 
2,080 

115 
1,192 

105 

46,584 

14 

4 

20 

5,292 

79 

41 

9 

111 

249 

11 

3 

4,586 

7 
56 

151 

269 

38 

5,610 

77 

12 

1 

79 

245 

3,714 

5 
53 

150 

264 

37 

1 

29 
8 

11 
4 

48 

1 

1 
5 

1 

21 

U 

3 
824 

2 

2 

Bolivia 

Braill 

Chile 

Cuba 

Dominican  Pepubllc 

Netherlands  Weet  Indlae 

Republic  of  Panaaa 

El  Salvador 

Uruguay , 

VaneEwla 

Other  Latin  Anerlca.... 
Total  Latin  Ajnerlca.... 
Asia: 

China  and  Manchuria. , . . 
Hong  Kong 

69,397 

137,586 

74 

1,780 

1,941 

119 

6,632 

1,751 
1,181 
3,619 

527 

688 

1,332 

19,644 

4,637 

108 

865 

23,681 
3,998 

15,199 

129 

7,567 

16,281 

8,1U7 

6,963 

1,1*77 

857 

10,035 

94,331* 

23,677 

3,983 

3,776 

129 

7,566 

16,269 
8,146 
6,492 
1,477 
852 
6,907 

23,346 

2,036 

1,801 

10 

934 

5,979 
6,960 
2,842 
923 
149 
5,366 

50,346 

243 

163 

14 

3,247 

5 

31 

27 

15 

209 

4 

15 
11,423 

1 

12 

1 

471 

5 
3,128 

4 

15 

11,411 

9 

1 

287 

5 
3,125 

12 

3 

la 
3 

1 

iMlla 

Indonesia ,, 

Japan 

I^lllpplnee 

ThallaM 

Turkey 

Other  Aala 

Total  Asia 

79,274 

3,954 

5,330 

15,060 

14,857 

202 

1 

Other  countries: 

56,509 

4,1*27 

124 

8,050 

5,433 

74,543 

7,252 
4,425 

88 
7,313 
5,247 

24,325 

217 

2 

27 
5,752 
2,235 

8,233 

115 
15 

77 
207 

1,463 
4,266 

61 
1,414 
2,285 

9,489 

5,457 

142 

147 
650 

6,396 

49,257 
2 

36 
737 
186 

48,810 

25 
491 
123 

45 

2 

18 
6 

402 
2 

9 
228 

57 
698 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa,, 
Other 

Total  other  countrlea.. 
International 

50,218 

49,449 

71 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

836,670 

568,982 

183,330 

93,337 

185,877 

106,438 

267,688 

241,130 

2,964 

23,594 

March  l')il 


63 


CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  October  1050 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(FoeltloQ 

at  end  of  month  In  tbousazhls  of  dollars) 

Countrr 

Total 
■hcrt- 
tan 
liablll- 

tlSB 

3hart-t«rB  liabilities  payable  in  dollars 

Short- te 
able  In 

rm  liabilities  pay- 
foreign  ouiTenoles 

To  farsl«i 

banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
K«t,w«  and 

official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certlf- 
loatss 

Other 

Total 

Deposits 

0.8.  Tr»«»- 
ury  hills 
and  certlf- 
loates 

Other 

Europe I 

36,139 

115,021* 

6,392 

39,11*1* 

15,1*03 

289,631 
2&,529 
1*2,61*6 
309,163 
271*, 96 1* 

75,381. 

3,121* 
l*l*,968 

6,008 
1"*,275 

110,583 
572,381* 

l*,l>73 
820,835 

7,555 
56,180 

35,217 
58,631* 
5,910 
30,252 
11*,  1.61 

232,302 
279,692 
36,283 
270,095 
21*5,562 

56,891 
2,U81. 

37,1.28 
l*,677 
6,725 

10l*,56o 

1*31,822 

l.,023 

539",62i* 

6,672 

36,699 

2,1*40,013 

16,530 

1.6,831* 

5,795 

17,91.3 

11*,  1*57 

U7,l*28 

211*, 921 

26,238 

223,627 

11*2,029 

18,258 
2,Ua2 

36,726 
l*,677 
6,531 

3U,858 

257,91*8 

l.,0£2 

501,325 

6,669 

35,01*3 

1,731*, 31*1 

3,725 
2,862 

11,1*00 

112,221* 
57,000 
10,000 
1*2,890 
93,663 

3l*,99l* 

1*6,500 
73,672 

27,666 
1,189 

11.,  962 

8,938 

115 

909 

li 

2,650 
7,771 
1*5 
3,578 
9,870 

3,639 

2 

702 

191. 

23,202 
100,202 

1 

10,633 

3 

1*67 

922 

55,871* 

1*82 

8,892 

9I.2 

57,050 

2,830 

6,361 

39,865 

29,361 

18,1*51 

61*0 

7,538 

1,322 

7,51*0 

5,917 

137,727 

U50 

21*9,571* 

883 

19,1.60 

651,301 

922 

55,330 

1.82 

7,891 

91.2 

55,591* 

2,769 

6,181* 

28,578 

29,067 

18,273 

637 

7,391. 

1,319 

6,912 

5,751* 

113,631* 

1*1*5 

200, 1*16 

883 

19,153 

562,579 

322 

330 

1,161* 
19 

iO,038 
268 

172 
ID 

625 

150 
U.WO 

1.6,31*6 
305 

6U,209 

222 

671 

292 
U2 

177 

1*1*9 

1*6 

6 

3 

131* 

3 

3 

,13 

19,633 

5 

2,812 

2 

516 

279 

7 

2 

3 

21 

1*2 

2 

9 
10 

106 

2,835 

31,637 

21 

507 

271. 
7 

3 
17 

1 
2 

9 

28 
2,1.62 

31,1.66 

15 
31*,  791 

9 

5 
2 

1. 
1.1 

9 

1 

78 
373 

171 

6 

699 

Czochoelorakla 

FlnlftiHl , , . , 

G«raans  l/ 

Ital7 

■orwaj 

Pnl.iwl              .       .       .   ,    ,       ,   ,    ,    ,    , 

Portugal 

Spain 

U.  S.   S.  E 

United  EingdcH , 

Other  Europe 

Total  Europe 

Canada 

3,126,801* 

517,785 

187,887 

21.,  513 

35,1*90 

1,227,932 

1,110,266 

263,1*1*6 

81*1,622 

5,198 

111,750 

100,992 

10,383 

70 
10 

305 
11,925 

75 
6,510 

6,389 
50 

25,331. 

375 

5,916 

3,165 

3 

10 
6 
5 

15 

159 
221* 

2,751 

Latin  America: 

Argentina 

273,000 

17,028 

215,71*1 

82,517 
61,607 

271*, 221 
1*1,312 
21,997 

188,168 

28,61.1 

55,702 
62,1.95 
21,1.71 
71,91.0 
88,818 
65,311* 

23".,  551 

8,186 

175,669 

1*9,769 

1*1,770 

218,611 

23,820 

8,217 

10U,199 

23,295 

33,225 
21*,  579 
1^,167 
21*,  11*3 
37,319 
39,117 

1,060,637 

230,81*1* 

7,983 

156,228 

U3,e65 

1*0,1*09 

165,813 

23,777 

7,1*71 

103,1*01* 

13,21*1* 

33,096 
21*,  106 
l*,ll*7 
23,669 
37,21.3 
33,232 

953,531 

39,610 
500 

10,000 

10,000 

1*,250 
61., 360 

3,707 

203 

19,1*1*1 

9'5l* 

1,361 

13,188 

1.3 

21.6 

795 

51 

129 

1.73 

20 

1.7U 

76 

1,635 

U2,7l*6 

38,1*29 
8,761 
1*0,062 
32,71*2 
19,832 

55,60s 
17,1*92 
13,776 
83,691 

5,31*6 

22,U77 
37,915 
7,301* 
1*7,517 
51,275 
26,197 

508,525 

38,1*20 

8,689 
37,519 
32,733 
19,832 

55,256 

17,1*92 
13,776 
71,51.7 

5,31.6 

22,216 
29,719 
7,285 
1.1.,  865 
l.i.,885 
26,01.7 

1*75,627 

9 

2,53! 
9 

1*8 
219 

186 

1,686 

19 

2,752 

1 
IX 

20 

81 

10 

6 

5 

1 

1. 
278 

1 

180 
221* 

17 
81 

263 
21 

Chile 

Cuba 

Dcmlnlcan  Bepubllc... 

RethorlandB  West  Indies 

Peru 

Republic  of  Panama. . . , 

El  Salvador 

Uruguay 

Other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

1,569,972 

7,561* 

810 

1*22 

388 

116,812 
91*,  1*09 
50,531* 
91,71*0 
20,368 

11,1*71* 
1*31*,  032 

378,052 
39,1*71* 
12,338 

113,51*8 

1,362,781 

89,193 
57,316 
1.6,335 
91,005 
13,1*71 

6,900 
1*28,108 
355,220 
37,661* 
6,1*77 
85,710 

86,502 
56,050 
1.1.,313 
1.7,006 
13,033 

6,881* 

1.26,718 

31.9,271 

11,738 

6,U*1 

81,638 

1,129,591. 

1,000 

100 
1.3,225 

1,050 

25,518 

500 

71,393 

1,691 
1,266 
1,922 

771* 
I138 

16 

31*0 

5,91.9 

1*08 

36 

3,572 

16,1(12 

27,619 
36,91.7 

3,832 
735 

6,897 

l.,552 
5,915 

22,819 
1,810 
5,858 

26,91U 

11*3,898 

27,322 
36,^3 

3,51.5 
31*3 

6,897 

U,5U0 
5,786 

20,31.1 
1,792 
5,822 

26,211 

38 

259 

51* 

287 

392 

12 

129 

2,1*78 

18 

36 

703 

11*6 
367 

22 

9 

13 

3 
921. 

11*6 
367 

22 

1 

13 

3 
921. 

8 

India 

Japan 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,217,399 

139,1.92 

38 

1*,368 

1,U81. 

1,1.76 

8 

Other  countries  1 

18,130 
1*1,627 

6U,Uo8 
37,1*95 
60,1*60 

ll*,911* 
1*1,081* 

60,610 
3l.,638 
50,668 

13,51*1* 
21,1*72 

17,038 
12,397 
U8,026 

19,500 

1*3,556 

22,200 

1*00 

1,370 
112 

16 

1*1 

2,2U2 

2,332 
356 

3,788 
2,851 
9,757 

19,081. 

2,331 
356 

3,788 
2,790 
9,171* 

18,1*39 

60 
h02 

1 

1 
181 

881. 
187 

10 

6 

35 

8au 
187 

9 
35 

1 
6 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countrlea. 
International  . .  h 

222,120 

201,911* 

112,1*77 

85,656 

1,1*98,71*6 
3,079,562 

3,781 

1.62 

183 

1,122 

1,115 

7 

1,667,102 

1,667,102 
7,697,331 

105,571. 
11,298,963 

62,782 

- 

- 

- 

- 

- 

- 

- 

9,176,711 

318,306 

1,1.3'.,558 

1,297,129 

100,1.26 

37,003 

1*1*, 822 

1*0,969 

3,853 

1/    BeglJinlng  vlth  March  I9U7,   Includee  'balanceB  In  acoounte  oponed  hy 
occupation  authorities  for  foreign  trade  purpoeeB. 
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Section  III  -  Details  for  Month  of  October  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Country 

Purchaaee  by  foreigners 

Sales  by  fore  ignore                                           | 

Total 
purchases 

Donestlc  securities 

Foreign  securities 

Total 
sales 

Dcewstic  securities 

Foreign  securities | 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govem- 
nont  bonds 
and  not«8 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

StociB 

Bonds 

Stocks 

Europe: 

350 
U,6U0 

567 
161 

23,808 

y'' 

9h 

62U 

Ii,5l6 

751 

123 

92 

176 

29,276 

5 

37,61*6 

1,172 

2,597 
59 

20,117 
29 

70 

21 

k 

2,6U5 

17,369 

317 

8 

1 

202 
1.9 

27 
102 

3 
3 
2 

1,576 

1,01.8 

U9 

3,070 

258 
1,382 

82 
78 

2,005 

9I 

396 

3,701. 

uuo 

33 

51. 

93 
20,981 

12,603 

671^ 
1.2,881* 

92 
336 

351 
83 

1,168 

172 
389 
302 

62 

U 

79 

2,980 

5 

l.,905 

125 
11,110 

267 
7U 

316 

351 
6 

25 
1* 

1,091. 

1,721 

7 

155 

3,852 

8 

537 

37 

l.,l*00 

695 

31 

U32 

U,U85 

U93 

U07 

137 

1.19 

32,133 

53 

19,91.8 

51. 

779 

1,1C3 
353 

211 

5 

IK 

31.7 

33 

20 
1,21.1. 

7,801 

212 

16 

213 

1.9 

9 

63 

lUO 

9 

36 

51. 
2,006 

900 

3U 

3,71.1 

■.,71.3 

11.7 

1,629 

8 

86 

37 

1,877 

185 

11* 

201 

3,170 

391 

55 

70 

20U 

22,362 

53 

l.,l.68 

618 

8 
611 

73 

826 

9 

3 

125 

563 

57 

335 

29 

129 

U,9UU 

5,383 
52 
5U 

13,211 

297 
9 

1,273 
UU7 

29 
252 

3 

17 

2 
12 

1,627 
1,396 

2 

73 

5,U39 
10,U76 

Austria 

P^lglMm.     . , 

f^T.iif-ho«lrn,«VlR 

T^nraftrK 

FlT>lflllfl 

Franco 

Greece 

Italy 

Netherlai^B 

Polani 

Spain 

U.   S.   S.  P 

other  Europe 

101.,  157 

1.3,228 

3,865 

69,105 

11,131 

35,583 
11,71.7 

62 
532 
1.10 

163 
1,551 

Ul 

37 

868 

132 

29U 
1,638 

2,637 
637 
151 

9,761 

Canada 

131.,  701. 

5,266 

3,832 

7,150 

106,857 

391. 

8 

307 

96 

228 

562 

6 

127 
21. 

2,167 

12 

395 

816 

6 

11,599 

32,9U5 

13,807 

13 

20 

5 

31 
55 

5 
199 

102 

U2,172 

Latin  America: 

1,322 
87 

1,0U1 
588 
630 

2,330 
52 

27 
1,236 

8U 

512 

l.,727 

1.3 

2,087 

2,255 

723 

17,71.1* 

11 

12 
6 

102 

660 

2 
500 

6 

12 

1.3 

19 
39 

81.1 
62 

630 
313 

2U7 
27 

989 

51. 

1.07 

1,105 

31 

1,1*71 

1,296 

217 

76 

17 

86 

173 

155 

179 

77 
6 

132 
11.1 

971. 
85 
803 
901 
357 

2,130 
Ul 
37 

1,617 

18U 

370 

2,839 

3,388 

1,232 

1.19 

6 

5 

32 

1*2 

208 
It 

161. 

31. 

1 

218 

278 
16 
89 

130 

330 

3U8 
18 

605 

28U 

U15 

U9 

2,562 

119 
2 
130 
356 
I9U 

176 

138 

30 

71 

233 

383 
77 

1 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Mellco 

Netherlands  West  Indies 

Republic  of  Panama 

El  Salvador 

Other  Latin  Anerica 

Total  Latin  America 

Asia: 

China  and  Manchuria 

1,293 

119 

9,313 

5,11.8 

1,871 

15,377 

U30 

711. 

1,910 

891 

1,962 

31 

12 

108 

13 

90 

5 

39 

206 

50 

5 

66 
6 

3 

21. 

31. 
li 

10 

7l«3 

1,719 

6 
1* 

28 

3 

62 

5 

16 

16U 

21 
50 
21 

8 

13 
16 

20 

13 

80 
151. 

1 
6 

U52 

1,071. 

29 

13 

6 

101 

3 

69 

8 

60 

178 

1,993 

107 
51 

_ 

2 
5 

1. 

1.5 

U 

13 
16 

33U 

893 

9 

13 

6 

71 

2 

5U 

8 

31 

121 

u 

63 

20 
lU 

Ul 

22 
3 

1 

10 
12 

India 

Thailand 

Other  Asia 

Total  ABla 

3,357 

151. 

U8 

2,71.7 

167 

21*1 

169 

85 

1,5U2 
38 

21 
105 
513 

IU9 

U8 

Other  countrioa: 

567 
16 

23 
258 
615 

1,1.79 

16 

10 

203 

2 

10 

36 

1.6 

30 
16 

13 

39 

U76 

571. 

521 

6 

7 

9k 

55 

22 
129 
838 

2 

1.5 

17 
62 

1 

2U 

216 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. , 
Other 

Total  other  countries , , 

231 

531. 

91* 

l,(Ak 

2 

1.5 

677 

79 

2Ul 

8,01.7 
269,1.83 

7,951 

96 

- 

- 

- 

2,017 

- 

62 

- 

1,955 
60,128 

- 

Grand  total 

58,123 

7,211 

62,668 

123,816 

17,670 

172,1.81 

25,539 

9,390 

59,310 

18,11U 

March  1951 
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Cotntry 


Europe t 


Austria 

B©l«Iiffli 

Ciechoe lorakla , 

Denmark 

Finland 

Franoo 

Goraany  i/ 

Greece 

IteO^ , 

netberlande . , . . , 

Norway , 

Poland 

Portugal 

Riaumla 

Spain 


Sweden 

Svltrerlai:^.., 

U.  S.  S.  R.... 
United  KlngdoB 
Yugoalavla... . 
Other  Europe , . 

Total  Europe.. 
C«n*da 


Latin  Anerlca: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colanhla , . 


Cuba 

Donlnlcan  Republic 

Guatemala 

Mexico 

Netherlands  Weet  Indies 
and  Surinam 


Peru , 

Republic  of  Panaaa..., 

El  Salvador 

IftTiguay 

Venezuela 

Other  Latin  America... 

Total  Latin  Aiwrlca... 

ABla: 

China  and  Manchuria, . . 

Hong  Kong 

India 

Indonesia 

Iran 


lerael 

Japan 

Flilllpplnee. . . . 

Thailand 

Turkey 

Other  Asia 

Total  Aflia 

Other  couptrlee: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countrlea , . 
International  . ,,» 


Grand  total. 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1950 
Table  1.-  fihort-Term  Claims  on  Foreigners 

(PoBltlon  at  end  of  month  In  thousnalB  of  dollars) 


Total 
Bhort- 
tara 
clalna 


151 
21,lt6l. 

3,208 
2,217 

31,379 
25,li29 

153 

20,537 

1,1*61 

I46 

U57 

U 

1,101 

6,865 

8,6u 

2 

101,507 

3,907 


232,037 
123,801 

'15,890 
8,67s 

73,651 
6,857 

1*2,988 

28,125 
1,851 
2,551 

69,993 

1,310 

10,977 

3,136 

6,815 

7,995 

'•9,331 

ll»,6l9 


18,21't 
2,998 

16,161. 

231 

6,61(8 

19,'»63 

12,080 

l.,866 

1,1*97 

910 

13,87U 

96,91*5 

1*0,833 
U,l»07 

289 
8,059 
7,167 


60,755 


151 

20,781 

21* 

3,175 

2,217 

30,627 

25,306 

1U8 

19,91*0 

2,978 

1,370 

1*6 

hxk 

8 

1,01*0 

6.228 
5,815 

11,536 

3,609 


135,1*11* 


51,51*0 


115,013 
8,672 

73,513 
6,831 

1*2,872 

26,1*72 
1,81*1* 
2,51*9 

1,21*8 

10,821 

3,126 

6,768 

7,963 

U8,882 

11*,  599 


352,307 


18,210 

2,981* 

5,201* 

231 

6,61*3 

19,'t55 

12,080 

'',386 

1,1*97 

905 

11,193 


82,793 


7,670 
l*,l*05 

250 
7,727 
6,1*36 


26,1*88 


Short-tara  clalje  payabla  In  dollara 


Loans  to: 


Forel^  bonlca 
and  official 
Instltutlona 


11*6 
1,516 

787 
172 

26,838 

10,71*6 

5U 

11,1*33 

856 

177 
9 
5 

298 

2,175 
1,019 

2,21*0 

9I16 


59,1*17 


1*21* 


23,995 
'*,371 

13,753 
1,001* 

10,907 

1*31 

5^ 
21,093 


6U 

196 

89 

5,013 

18,139 

3,289 

102,979 


17,892 

1,61*5 

2,556 

gk 

737 

3,71*0 

9,900 

329 

917 

16 

9,236 

'*7,062 
565 


'*3 
5,8U3 
2,3'*g 

8,793 


31*6 


3,013 
6,271 

2,201 
266 

175 
60 

3 

1*1* 

18U 
1,1*75 

l»,232 
1.955 


20,227 


29,101* 


2,218 

210 

10,303 

1,877 

5,710 

2,1*66 

725 

U2 

12,937 


1,181 

1*38 

1,026 

579 

10,001 

798 


50,517 


223 
153 


8,921 

6 

30 

65 

la 

328 


9,919 


30 


1 
13 
59 


103 


109,870 


Collections 
outstanding 
for  ovn  account 
and  dcoeatlc 
custcmers 


5 

5,276 

21* 

m 
17 

208 

287 

91. 

2,1*66 

763 

230 

37 

31*9 

5 

650 

1,169 
2,753 

1,11*9 
339 


15,931* 


5,762 


18,800 
2,218 

1*8,917 
1,829 

15,122 

9,270 
1,091* 
1,622 
7,010 

1,21*2 

7,758 
1,61*1 
1,1*98 
2,330 
19,623 
9,823 

11*9,797 


91 

1,161 

2,287 

137 

5,902 

922 

2,171* 

l*,027 

515 

705 

1,626 

19,51*7 


1,970 
It, 311 

205 

1,590 

3,509 

11,585 


202,625 


Oth^r 


13,61*1 

2,277 
2,026 

568 

8,002 

3,81*0 

1,093 

783 


U8 

2,700 
569 

3,915 

369 


8hort-t«m  clalns  payable  In  foreign  cumnclss 


Deposits  of 
reporting  banlcs 
and  doBsstlc 
custoHers  vlth 
forslgoars 


39,836 


16,250 


1*9,011* 


1* 

25 

361 


5,872 


6,265 


5,105 
9h 

1 
281 
526 


6,007 


117,372 


1/    Beginning  vlth  March  191*7,   Inoludoa  halancee  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


683 
23 
33 

752 
323 
5 
597 
506 

91 

1*3 

3 

61 

637 

2,795 

2 

89,971 

298 

96,623 


72,2ol 


877 


1,873 

. 

5U0 

138 

2,121 

26 

11,133 

116 

ll*,255 

1,653 

25 

7 

300 

2 

10,091* 

18,859 

- 

62 

1,818 

156 

851 

10 

'*,155 

1*7 

1*1 

32 

1,119 

U99 

689 

20 

22,501* 


1* 

11* 

10,960 


U80 

5 
2,681 

11*,  152 


33,163 
2 

39 

332 

T31 

3'»,267 


239,807 


672 
12 
30 

71*7 
122 

1*57 
500 

91 

37 

3 

59 

611* 

2,677 

2 

83,518 

293 
89,831* 

67,  W7 


113 

6 

2 

95 

1,635 

17,883 
60 


32 

1*89 

18 

20,1*21 


1* 

11* 

10,91*8 


5 
282 

5 

2, 680 

13,938 

32,81*9 
2 

13 
179 
280 

33,323 


22l*,963 


ColXectlons 
outstanding 
for  ovn  account 
and  dcnsstlc 
oustcBsrs 


1* 
U 
3 

5 

1 

27 
5 


132 
2U 
11 

3 
1 

11*1* 


1 
10 
1*7 


1,11.6 


3 
198 


211* 


15 
7 
6 


29 


3,118 


23 
16 

102 

661. 

5,789 

5 

- 

772 

6,017 

957 

3,857 

763 

1 

5 
113 

1 


15 

6 

2 

832 

2 
67 


2 
937 


313 


11 
11*6 
UI.5 


915 


11,726 
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Section  III  A  -  Preliminary  Details  for  Month  of  December 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlan  at  and  of  aonth  In  thouflofida  of  dollars) 


1950 


l/  Beginning  with  March  191*7,  Incliidea  balancoe  In  accounte  opened  by 
occupation  authoritlee  for  forol^  trade  purpose e . 


Cotmtrj 

Total 
short- 
tera 
liabili- 
ties 

Short-tein  liabilities  payable  in  dollars 

Short- ter«  liabllltl 

1 
SB  pay- 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  rreas- 
ury  bills 
and  certif- 
icates 

other 

Total 

Deposits 

n.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Eurcpa: 

1.0,298 

115,762 

5,556 

1.5,1.62 

18,333 

260,557 
221, 52U 
39,028 
307,971 
193,530 

''3,090 
I*,l69 

''5,715 
6,100 

21,306 

113,661 

550,172 

I*,0l8 

661,538 

13,213 

52, ''27 

39,182 
60,259 
U,98o 
35, ".28 
16,865 

20U,15l* 
2l8,6'.7 

32,130 
268,681 
l63,9''2 

23,611 
3, ''32 

38,139 
U,712 

13,5''8 

106,739 

1.16,227 

3,512 

1*22,725 

12,216 

35,627 

2,12U,756 

19,823 
50,109 
'',853 
15,873 
16,862 

116,858 
157,723 
15,276 
208,756 
138,108 

19,326 
3, ''27 

37,965 
'',712 

13,386 

35,283 

308,390 

3,509 

38U,l*8l 

12,185 

3'.  ,296 

1,601,211 

3,725 
2,071 

19, '•00 
8"*, 996 

58,200 

16,720 
58,670 
16,013 

390 

"•7,500 
30, ".39 

21., 336 

7U9 
363,209 

15,629 

8,079 

127 

155 

3 

2,300 

2,719 

13'' 

1,255 

9,821 

3,895 

5 

171. 

162 

23,956 

77,398 

3 

13,908 

31 

532 

1,116 

55,165 

576 

10,031 

1,''67 

56,261. 

2,863 

6,896 

39,286 

29,1*87 

19,1*29 

737 

7,1*80 

1,378 

7,7"t8 

6,690 

129,7".l^ 

506 

212,7"^2 

997 

16,795 

1,115 

55,006 

576 

9,101* 

1,1*67 

55,5''! 

2,8ol* 

6,1.68 

28,293 

29,162 

19,250 

735 

7,1.21 

1,378 

7,116 

6,5"'8 

107,717 

506 

168,607 

997 

16,1*03 

526,211* 
102,729 

T'» 
365 

''39 
19 

10,058 

263 

172 
10 

625 

50 
2,353 

"'1,231 

305 

1 
85 

_ 

562 

28U 

"•0 

U28 

935 

57 

7 
2 

1.9 

7 

92 
19,67'* 

2,90U 

87 
25,211* 

333 

3 

1 

139 

1'* 

2 

1. 

101 

^ 
96 

10 
10 

232 
1*,201 

26,071 

5 

31,277 

331 

3 
1 

138 
lU 

1* 
67 
10 

96 

9 

26 

3,829 

25,81*3 

5 
30,376 

2,835 

7 

1 

2 

3"' 
uo 

10 

1 

2d6 
372 

228 

Czachoelorakla 

T^lnliPd 

Franco 

Garmany  l/ 

Graaca , 

Italjr 

ll*thwrlA«lB     .    .    ,    1.4 

lorvaj 

Portugal 

Rtawinla 

Spain 

SvBdan 

n.  s.  s.  B 

Unlt«d  Elngdoa 

Y''e''^^A*i'^t .....  .  1 . . . 

Othar  Buropa 

Total  Europe 

Canada , 

2, 763, ''30 

160,336 

607,397 

55,969 

901 

900,358 

779,562 

259,061. 

257, '•30 
8,153 

172,  U7 
''5,813 
32,i'Ol. 

155,800 
25,768 
10,515 

119, 1.88 

16,101 

37,635 
15,701 
'',738 
31,085 
29,869 
38,208 

518,131* 

2,36U 

115,205 

32,31*6 

26 

70 

80 
5,895 

75 
8,060 

U,700 
550 

130 

5,591 

2,756 

Latin  Aaerlca: 

Argentina 

BollTla 

301,785 
20,1*28 

226,021* 
79,5^. 
52,535 

259,011 
1*2,690 
25,1*'K) 

205,191 

30,161 

6o,£35 

59,667 
16,1U7 
78,198 
82,008 
71,337 

261*, U79 
8,153 

185,907 
''5,912 
33,628 

206,51*8 
£5,850 
11,289 

125,131 

2'., 119 

37,695 
16,069 
8,687 
33,115 
29,905 
''3,575 

35,220 

500 

8,000 

3,500 

3,000 
50,220 

7,0U9 

13,790 

99 

1,221. 

15,528 

82 

27'- 

5,6".3 

18 

60 

368 

1*49 

2,030 

36 

£,367 

37,277 
12,275 
1*0,098 
33,616 
16,903 

52,1*63 
l6,8'*0 
l"t,151 
"3,697 

6,01*2 

22,51*0 

"•3,797 
7,1*60 
UU.890 
51,90U 
27,755 

37,250 
12,200 

38,238 
33,596 
18,896 

52,383 

16,8'.0 
l'',151 
73,638 

6,01*2 

22,381 
33,180 
7,1.56 
1*2,705 
'*6,668 
27,057 

'•62,731 

1 

5 

1,860 

20 

7 

IIU 

8U 

2, -557 

1* 

2,185 

536 

1U8 

29 

- 

19 
16 

1. 

363 

1 

193 

199 

7 

831 

I* 

19 
16 

1* 

26 

159 
181. 

25 

337 

1 

15 
7 

1.19 

Brazil 

Chile 

Colcnbla 

Cuba 

DoBlnlcan  Rejrulllc .... 

C^Mt^MBftla 

Mexico 

Hatherlanda  Weat  Indies 
and  Surlnan 

Peru 

Republic  of  Panana 

Fl  S^lT^iirtr.  .1.1, 

Uruguay 

7anazuelB 

Other  Latin  America. . . 
Total  Latin  Anerlca... 
Asia: 

China  and  Manchuria, , , 

1,610,601 

1,100,062 

1,000,865 

"•9,017 

509,708 

7,521 

U12 

81,81*0 
86,122 
55,676 

n't,  716 

20,3''5 

12,620 

"•58,532 

37'',91'» 

U8,220 

ll',28l 

111,851' 

55,321 
1.8,968 
51,330 
113,195 
13,668 

9,071 

"•52,363 

351,9'«) 

1.6, 5U6 

9,332 

82,920 

5l*,202 
"•7,908 

50,231 

61,1*91* 

13,369 

9,051 

"•52,130 

31*6,1*27 

12,671* 

9,319 

78,861 

51,"'25 
33,522 

1,150 

1,119 

1,060 

1,099 

276 

299 

19 

233 

5,513 

350 

13 

2,909 

26,519 

36,958 

"•,153 

1,521 

6,677 

3,5'>9 
6,167 

22,909 
1,67"^ 
'•,9'-9 

28,579 

26,166 
36,875 

3,982 
522 

6,677 

3,501 
6,010 

2C,613 
1,665 
U,396 

27,9^9 

- 

353 

83 

171 

999 

1*8 

157 

2,296 

9 

53 

630 

196 
193 

2 
65 

355 
Sll 

196 
193 

2 
65 

355 
811 

- 

India 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,379,120 

l,23l',65l* 

1,135,666 

86,098 

12,690 

l'^3,655 

138,856 

- 

'•,799 

- 

Other  cotmtrlesi 

19,061 
57,287 

75,622 
1.6,100 
57,682 

15,702 
56,937 

71,677 
W.,059 
"•8,729 

13,667 

21,1*U8 

19,923 
6,1*89 

"•5,950 

35,380 

51,715 
37,500 

1,200 

2,035 

109 

39 

70 

1,579 

2,585 
350 

3,922 
2,035 

8,938 

2,581 
350 

3,912 
2,022 

8,21*1 

17,106 

"*02 

1* 

10 

13 

295 

322 

77"* 

23 

6 

15 

818 

771. 

22 

15 

811 

1 
6 

Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

ttolon  of  South  Africa. 
Other 

Total  other  countries . 
International    

255,752 

237, lOU 

107, '•77 

125,795 

3,832 

17,830 

1*02 

7 

1,722,2U 

1,722,211 

127,750 

1,551,1"^5 

".3,316 

- 

- 

- 

- 

- 

- 

- 

8,631,U72 

7,198,3"'9 

"•,231,993 

2,6911,601 

271,755 

1,393,795 

1,267,636 

88,173 

37,986 

39,323 

35,2'.5 

l*,083 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Prellnlnary  Details  for  Month  of  December  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thouaande  of 

dollars ) 

Country 

Purchases  by  foreigners 

1                                               Sales  by  foroigaers 

Total 
purchaaes 

Domestic  securities 

Foreign  aecurltles 

Total 
sales 

Domestic  securities 

Foreign 

aeciirltlee 

U.S.  Govem- 
E»nt  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Covem- 
mant  bonds 
and  notes 

Corporate  and  other 

Sonde 

Stocka 

Bonds 

Stocko 

Bonde 

Stocks 

Europe: 

Austria 

1 
5,31*9 

98I1 
It 

18,657 

18 

16 

663 

1*,568 

3,206 

16I1 

2,111* 

221* 

3l*,398 

25,379 

2,71*2 

98,1197 

138,568 

301. 

90 

1,913 

881* 

553 

2,508 
96 
51 

1,91*6 

88 

331* 

5,033 

U2 

2,205 

953 

363 

2,123 

512 

15,966 

67 
665 

2,003 

1* 

2 

3 
5,877 

ll.,9l8 
1,051 

269 

28 

163 

lU 
1.6 

3li 

92 
1,581. 

151* 

1 
1,&?7 

151 

1,800 

18 

16 

51U 

3,126 

796 

95 

6 

102 

23,331 

7,71*0 

1,1*81* 

868 

177 
ll. 

1.97 

56 
369 

323 
111 

2,062 

21* 
1,811 

1,U86 

I8e 

192 
116 

231 

12 

362 

50 

21* 

W* 

3 

1,795 

1,081 

25 
3,935 
7,601 

50 

1 

152 

222 

281 

21*0 
17 

159 

16 
1*23 

229 
18 

1.1 
11,189 
5,022 
l,21lO 

I.,l68 

10 

28 

U12 

11,0511 

1,1*12 

530 

311 

1,01.1 

1*2,939 

23,208 

l,ll2ll 

2,252 

5,000 

910 

1,058 

1 

65 

635 

591. 

181 

655 
5.965 

15,719 

626 

a 

3 

1*1 

1 

15 

72 

16 

38 

26 

2,771* 

526 

12 

38 

1,382 

22 

166 

1,632 

9 

27 

316 

2,391 

772 

76 

79 
221 

30,229 

11,3711 

576 

ll2,310 

7,200 

710 

21 

1*89 

235 

62 

2,162 

23 
81* 

1,321. 

179 
31*0 

933 

1*1 

2,338 

821 

272 

10,031* 

550 

893 

6 

27 

2,U1*0 

30 

38 

3 

21 

201 

1*,209 

1 
371. 

96 
1*95 

13 

639 

21 

1*33 
6 

139 
2,025 

1,881 

153 
6,276 

11,970 

-191 

U 
11*9 

1. 

93 

28 

15 

3 
11.7 

283 
115 
71.6 

1,778 

2 
97 

65 
9I.2 

3 
17 

9 

21 

7 

1,91*6 

708 

57 
11,171. 

9,1^9 

Belgium 

Denmark 

rinland 

Greece 

Italy 

Mnt.hnT-lnnHn     ,                            ^ 

Norway , 

Poland 

U.   S.   S.   P ,... 

other  Europe 

Tnt«l  ir,iir"r« ,    ,    , 

1.3,191 
98,276 

Ul 

63 
Ul 

15 
3,11.3 

10 
1*0 

2,38U 
8,701* 

12 
6 
9 

22 

271 

22 

27 

52 
39 

18 

1.1,077 
8,160 

613 
85 
3I19 
ltl8 
131 

2,071 

71 

35 
1,326 

58 

337 

717 

1*1 

1,567 
850 
295 

8,961. 

7,910 
15,827 

90,029 

33,661 

3,608 

1*6,1*78 

1U,U6 
21 

8 
15 

21*8 

77 

125 
3,132 

37 

150 

65 

3,723 

Latin  America: 

lUl 

1* 

1,359 

238 

69 

131. 

8 

16 

190 

15 

9 

723 

10 

1,010 
1*2 

71*5 
289 
159 

2,975 

23 

116 

1,502 

19I1 

ll72 
l*,96U 
51* 
3,251* 
1,116 
1,090 

31 

5 

15 

5 

31* 

30 
12 

317 

1* 

390 

57 
12 
92 
1.1 
78 

I138 

2 
61 

k 

1*35 

9 

206 

30 

7 

1,1172 

BollTia 

Brazil 

Chile 

Cuba 

Dominican  Republic 

Mexico 

Netherlands  West  Indies 

Peru 

Republic  of  Panama 

other  Latin  Anwrlca 

Total  Latin  America.... 
Aala: 

China  and  Manchuria.... 

17,913 

3,353 

I178 

3,310 

9 
157 

15 
5 

8 

1,808 

18,005 

3,878 

81*3 

251 
2,01*8 

157 
lU 
16 

1,1.13 
58 
62 

12 
122 

1,318 
16 

22 

5 

251 
2,018 

11* 

1 

79 
58 
1*0 

ll 
98 

2,563 

21 

11 

1 

2 
35 

550 
912 

U6 
277 

1 

3,1*91* 

30 

66 

7 

25 

237 

16 

250 

1 

586 

1 

75 

1 

23 
100 

109 

11.7 

23 

1 

1> 

2 

286 

3 

2li6 

5 
2 

11 

India 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

l.,153 

1,356 

5 

191* 

5,715 

853 

267 

Other  countries: 

315 

179 
lOU 
956 

1,551. 

26,157 

- 

53 
9 

26 

178 
31* 

792 

273 

1 

5 

16 

16 

12 
139 

86 

107 
126 
759 

10 

U 

1 

16 

lOli 

93 

610 

70 

3 
22 
32 

127 

106 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. , 
Other 

Total  other  countries.. 
International 

- 

62 

1,030 

295 

167 

1,078 

10 

12 

823 

106 

25,1.78 
171,651. 

679 
12,312 

- 

- 

- 

250 

250 

- 

- 

- 

. 

r.ynnA    tnt«l ,.....,., 

286,81*2 

61,791* 

27,536 

13,51*6 

161,555 

52,768 

8,286 

6U.576 

20,1*37 

15,1.38 
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Budget   receipts   and  expeadlturee: 

"other"   expenditures 

Trust   account   and  other  transactions: 

Ret  InreatZDenta  of  Covemment  agencies   In  public  debt  eecurltlea.. 

Treasury  cash  Income   and  outgo: 

Derivation  of  cash  budget  expenditures 

DerlTatlon  of  cash  borrovlne  or  repajnent  of  borrovlng 

Oeneral  Fund  of  the  Treasury: 

General  Pund  balance  by  oonths 

Debt  outstanding: 

Cooiputed  Interest  charge  aad  computed  Interest  rata  on 

Treasury  holdings  of  securities  Issued  by  GoTermnsnt  corporations 

Public  debt  and  guaranteed  securities  outstanding  by  Bcntha 

Statutory  debt   limitation: 

stfltAw  \mier  11altat1<m 

Application  of  limitation  to  public  debt  sad  gueronteed 

Debt  operations: 

Maturity  schedule  of  Interest-bearlns  public  aaitotable  secorltles 

offwriT^n  of  Tr(»«flur7  blllp 

Offerings  of  aarlcetable  Issues  of  Treasury  bends,  notes,  and 

Disposition  of  natured  aorketable  Issues  of  Treasury  bonds,   notes. 

(Continued  on  foHoving  pogo) 
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April   1050  through  March  1051   -   (Continued) 


Iseua  and  pe^e  number 


1950 


1951 


Apr.       Majr        Juna       Jul;      Aug.     Sept.       Oct.       Not 


United  States  savings  bonds: 

Suimoary  of  cunulatlve  sales  and  redemptions  by  series 

Sales  and  redemptions,   all  series  combined,   by  periods 

Sales  and  redemptions  of  Series  A-D,   E,   F,   and  G  by  periods.... 

Redemptions  of  matured  and  unmatured,  all  series  ccmbinsd 

Sales  and  redemptions  of  Series  E  and  F  and  G  by  denoiLlnatlono . 
Sales  of  Series  £  and  F  and  G  by  States 


Treasury   eavinga   notes: 


Summary  of  cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions   of  Series  C  and  D  combined  by  periods. 


Ownership  of  Federal    securities: 

Distribution  by  claases  of  Investors  and  types  of  issues 

Net  market  purchases  or  sales  for  investment  accounts  handled  by 

the  Treasury 

Estimated  ownership  by  bank  and  nonbank  investors 


Treasury  survey  of  ownership: 


Ownership  by  banks,   insurance  canpanles,  and  others 

Ownership  by  ccamaorcial  banks  classified  by  memberehlp  in 
Federal  Reserve  System  (latest  date  December  31,   1950)., 


Market   quotations: 

Over-the-counter  closing  iiuotatlone  on  Federal  eecurltles  by  issues 
Chart  shoving  yields  of  Treasury  securities 


Yields  of  Treasury   and  corporate  bonds: 

Average  yields  of  long-term  bonds  by  periods.... 
Chart  showing  average  yields  of  long-term  bonds. 


Internal  revenue  collections: 

Summary  by  principal  sources 

Chart  showing   internal  revenue  collections. 
Detail  of  collections  by  type  of  tax 


Monetary   statistics: 


Money   In  c Irculatlon 

Monetary  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treasury 

Components  of  silver  monetary  stock 

Silver  production  in  the  United  States  and  acquisitions  by  mints 

and  aasay  offices •...• 

Seigniorage  on  silver 

Increment  from  reduction  In  weight  of  gold  dollar  (latest  date 

December  31,   1950) 

Net  Treasury  gold  receipts   (latest  quarter  ending  December  31,   1950) 


Exchange   Stabilization  Fund: 

Balance  Sheet  (lotest  date  September  30,    1950). 


Incon©  and  expense  (latest  date  September  30,   1950). 


Capital   movements   between   the  United  States  and  foreign 
countries: 

Hlatorlcal  gunmary  of  capital  movements  since  1935 

Summary  by  countries  axA  months 

Details   for  latest  montJis  by  countries 

Supplementary  data  by  countries 


Corporations  and  certain  other  buBlnesB-type  activities 

(latest  date  June   30,    1950): 

Loans  outstanding 

Balance  sheets 

Income  and  expense 

Source  and  application  of  funds 
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